He Heads Underwriters - 


Benjamin Woodward Ballard is new president of the Dominion 
Beard of Insurance Underwriters, which is the senior body having 
jurisdiction over fire, automobile and casualty insurance business 
throughout the Dominion written by “Tariff” or Board companies. 
Mr. Ballard, manager for Canada of the Hartford Fire group of 
insurance companies, is a native of Waterloo County, joined the 
Hartford Fire Insurance Co. 35 years ago. His main hobby is a 
farm in the Hockley Valley, north of Orangeville, Ont. He is much 
interested in forest preservation. 


THE NATION’S BUSINESS 


Turn Spotlight (on 
Ineome Tax Returns 


Last week the Government filed in the House of Commons a 
complete record of the number of farmers who filed income tax 
returns and the number who were eventually assessed for taxes. 

As shown elsewhere on this page, this statement discloses these 
facts: 

1. In the past five fiscal years some 251,000 income tax returns have 
been filed by Canadian farmers; of these 42% were in the last year 
reported, 1944-45, ; 

2. Of these 251,000 tax returns, some 65,800 were found to be assess- 
able or subject to tax. 


3. Of these 65,800 less than half, or 30,200, had been actually assessed 
for tax up to’ March, 1945, ° 

4 In 1944-45 only 800 farmers filed tax returns in Quebec, only 103 
in New Brunswick and 369 in Nova Scotia. This compares with 


29,000 in Ontario, 489 in Prince Edward Island and 70,000 in the 
three Prairie Provinces. 


5. In the last period for which information is available (year end- 
ing March 31, 1945) there were about 105,000 farmers who filed 


income tax returns, of whom 29,000 so tar (about one in four) have. 


been found to be assessable: “Of the latter onty about’ naly hed their 
returns finally cleared by March 31, 1945, 


What is the meaning of these figures? 

First, they show a distinct improvement in the number of farmers 
now filing income tax returns in several provinces of Canada. In the 
five years prior to the war, between 5,000 and 9,000 farmers annually 
were filing income tax returns. But since 1940 and especially 
after 1944 when The Financial Post first drew aftention to the situa- 
tion, the number has risen sharply, It has now reached the point 
where one farmer in seven files a report. 


This is a substantial improvement, but unfortunately it is not 
general in all parts of the country. Thus Quebec, which in 1945 
received $135 out of every $1,000 worth of cash farm income, con- 
tributed only eight of every 1,000 farm tax returns 4iled. 


Admittedly onthe smaller and mixed farms of eastern Canada 
the average cash income will be much Jess than in thé richer areas 
in western Ontario or the southern prairies in seasons of good wheat 
crops. But after generous allowance for these differences there still 
appears a glaring inequality in the tax paid by farmers in the two 
areas. Certainly the official figures prove that the western farmers 
are bearing the great brunt of the load. 

Far from The Financial Post’s mind is any “soak the farmer” 
campaign, Considering his investment in work and capital, and: the 
risks he runs, he deserves every consideration that will enable him 
te have an income. The point has to do with the system of taxation 
and the manner of its administration. 

Does the same apparent variance in tax assessment apply in other 
fields? 

Granted that farmer tax returns are more complicated than those | 
of other personal income taxpayers, granted also that.the number | 
of farmer returns has been increasing,- nevertheless there is still 
cause for grave questioning of this record of poor management, if not 
unfairness, on the part of a department of government handling this 
year some $1.5 billions of taxpayers’ money. 

Parliament should demand and obtain very promptly, similar | 
figures for all types of personal taxpayer and for individual types 


of corporate taxpayer to see just what the over-all picture of =i 
assessments really looks like. 


e . 


MeTague Points the Way 


Last week the importance to all security dealers of seeing that 
each and every stock deal should not bring discredit to the “street” 
Was stressed again. This time it was by Charles P. McTague, Chair- 
man of Ontario Securities Commission speaking before the annual 
meeting- of the Investment Dealers’ Association. 


For years The Financial Post has urged a clean-up of the stock 
racket situation. The Post has constantly stressed the point that the 
unsavory methods of a few operators threatened the prestige of all 
and hurt the country’s investment reputation at home and outside. 


Too often, bond dealers and brokers doing a straightforward clean- 
cut business took the stand that “our skirts are clean. Why should 
we bother about the other fellow.” Only too few realized that the 
conduct and general government of the street as a whole was of very 
definite and important interest to all. 

Said Mr. McTague: 

“Your business depends on public confidence. You may .think you 
will continue to enjoy that confidence no matter ;pwhat goes on in 
financial circles on the rest of the ‘street.’ I give you my assurance 
based on the mail I receive daily that such is not the case. 

“The investor who is involved in a securities transaction where he 
has been defrauded or has been sold by high-pressure methods, loses 
confidence in. the ‘stgeet’ as a whole. His reaction is that he was burned 
on Bay Street and he does not propose to be burned again.” 


Mr. McTague also suggested that the scrutiny which the Securities 
Exchange Commission in the United States gives Canadian issues 
may be attributed to the “wholesale and deliberate violations of their 
security laws by a.small coterie of Bay Street security dealers.” 

Members of the IA were much impressed with Mr, McTague’s 
argument. They, as well as the public generally, are impressed with 
the way he is tackling this problem. As a result there seemed to be 
a unanimous feeling among IDA members at the meeting that the 
IDA should co-operate’ wholeheartedly in bringing about.a plan of 
self-policing. 

: . 
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Food Council |Houses—We Start Lots 
Of30 Nations |But Finish How Many? 


Replaces CFB 


OTTAWA (Staff) — Canada, Bri- 
tain and United States have offi- 
cially disbanded the Combined Food 
Board. In its place there was born 
last week at Washington the Inter- 
national Emergency Food Council, 
slated to last until the end of 1947. 

It is to be run by an executive 
committee of eight or nine nations, 


in place of the three-nation Com-, 


bined Board, the addition being: 
Australia, China, Denmark, France, 
India and Argentina. There is some 
doubt, however, whether the Jgst- 
named country will take up its 
membership. 

Outside the Committee, at least 
a score of nations are supposedly 
members of the new food body. 
Basis of membership, originally, was 
whether or not a nation had for- 
merly been represented on indivi- 
dual commodity committees set up 
earlier by the Combined Food 
Board. These committees are the 
important “working body” of emer- 
gency world food planning at the 
present time. Out of their delibera- 
tions.and studies come recommenda- 
tiqgns which, it is hoped, will sub- 
sequently be implemented by the 
individual governments involved. 

Hon, .JJameg Gardiner, Agricul- 
ture Minister, is Canada’s member 
on IEFC with Dr. G. S. H. Barton 
as his alternate. A former Cana- 
dian, Dr. D. A. Fitzgerald, 43, has 
been named secretary general of 
the Council. 


MLHP Holders 
Reject Quebec 
Hydro’s Offer 


MONTREAL (Staff) — Sharehold- 
ers of Montreal Light, Heat and 
Power Cons. met is Montreal last 
week to consider the offer of in- 
demnity recently made by the Que- 
bec Hydro-Electric Commission for 
the operating assets of their com- 
pany expropriated on April 15, 1944, 
by the Quebec Government. 

_ As expected, since the offer was a 
“minus” one which would cost the 
shareholders $29.2 millions plus in- 
terest, if uceepted, 


vnanimously rejected it and sub-| N 
mitted by resolution to the arbitra- 
tion board, the whole question of a 
reasonable valuation for the expro- 
priated assets, . 

Just when this tribunal will fin- 
ally be in a position to place a value 
on the expropriated assets is uncer- 
tain, but most sources say that prob- 
ably nothing can be accomplished 
before the fall. 

Chairman John Norris stated that 
the Hydro’s valuation of M. L. H. & 
P., operating assets totalling $54,873,- 
500, would mean a $29.2 million en- 
crod@chment on the residual assets of 
the company. 

This was due, he said, to the fact 
that the mortgage debt of Montreal 
Light, Heat and Powgr (assumed by 
Quebec Hydro) totalling $84,081,000 
would have to. be deducted from the 
offer made by the Quebec Hydro. 
Mr. Norris compared this valuation 
to a figure of $135.3 millions (in- 
cluding 10% for forced taking) 
placed on the expropriated assets of 
the company recently by a group of 

| engineers and appraisers. After de- 
ducting the mortgage debt of the 
company, this valuation would leave 
} a net of $51.2 millions as the share- 
holders’ equity. The difference be- 
tween the Hydro offer and the com- 
pany’s appraisal was $80.4 millions, 
Mr. Norris pointed out, or the dif- 
ference between $15 per share and 
$40 per share for Montreal Power 
common. 


Tesi of VLA 


OTTAWA (Staff)—The Govern- 
ment is expected: to turn down 
flatly the recommendation of one 
of its own committees for better 
preferential treatment of veterans 
about to purchase small holdings 
from the VLA. 

This week the House Committee 
on Veterans’. Affairs recommended 
that the Government apply its 23.3% 
cash subsidy on VLA small hold- 
tgs, to “total cost” of the project, 
instead of toward a $6,000 cost price 
as at present. This would have 
meant that instead of a cash “bonus” 
to veterans of about $1,400, the fig- 
ure in many cases might run to 
$1,800 Sr $2,000 or more. Cost of 
such a proposal. would greatly ex- 
ceed the presenf special vote of $1 
million, which was granted by 
order-in-council to offset excessive 
and ‘unexpectedly high costs, 

The Government is expected to 
take the stand that this proposal 
would aggravate the present high 
premium on this type of assistance, 
as against other veterans’ housing 
aids. Already there is criticism that 
veterans who choose this type of 
home-aid as against Wartime Hous- 
ing or NHA assistance, are being 
greatly favored. A further extension 
as suggested by the committee on 
motion of E. D. Fulton, M.P., Kam- 
loops, would merely extend this dis- 
crimination. 

t 
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OTTAWA (Stat?) — Unfinished 
and unfinishable houses—the loom- 
ing housing catastrophe of 1946— 
are already beginning. to appear 
across the building horizon. 


From this city, contractors are 
now reported to be. leaving 
their jobs to scour the province for 
nails. Others are screaming for 
window glass; for sash or millwork; 
for soil ‘pipe or electrical fixtures. 


What it adds up to is that 75,000 
or 100,000 dwellings may be started | 
in Canada this year. But not more | 
than half that number may. be fin- 
ished. The rest may stand empty 
and unused for lack of equipment 
or material to complete them. 

Best present guess is that the 
housing shortage will be 20% worse 
at the end of 1946 than it was at the 
beginning. The figuring goes like 
this: 


Involuntary doubling-up of 
Canadian families at ual 
beginning of 1946 ...... 

Returning war brides, etc. rm rood 

Normal growth in demand 50,000 | 


‘ TOTAL SOOO 
| Less: new houses built and 
completed in 1946 
Involuntary doubling-up at 
end of 1946 189,000 
One answer to such a situation 
| might have been the setting up of 
| priorities to prevent misuse of 
ineeded building materials in “lux- 
ury-type” construction. 


50,000 


Ottawa, it is remembered, threw | 


that ball to the municipalities; few 
of which have done anything with | 
it. As a result, limited supplies of 
many very scarce building materials 
have gone into all manner of pro- 
jects, not considered by most people 
as anything like so important as 
housing’ accommodation. 


Only | 3 Rubber Plants — 
Unaffected by Walkout 


Mediation on an industry-wide 


‘| basis was seen as the only hope of 


immediate solution to the rubber 
workers’ strike called last Monday, 
as 10 locals of the United Rubber 
Workers of America (CCL-CIO) 
stuck to their picket lines in a fight 
for higher wages and shorter hours. 


The strike, called June 24, after a 
month’s postponement involved all 
but three of Ontario’s major rubber 
companies at midweek. Dunlop Tire 
& Rubber Goods Co., Viceroy Manu- 
facturing Co. and Kaufman Rubber 
Co. workers remained on the job, 
Dunlop employees signed an agree- 
ment with that company on the basis 
of a 7c. per hour increase with three 
cents additional for “inequalities,” 
while union members at the other 
two plants agreed to wait far re- 
lease of the report of Mr. Justice J. 
C. A. Cameron, government concili- 
ator, before taking further action. 


Union leaders this week took pains 
to point out that the strike had not 


‘Just, Reasonable’ 


Fags. I 


3 ie 
rage 


athorisel ' 


nt (Staff)—Here is the 
exact wording of the new “disr 
cretionary” authority under 
which war labor boards may now 
permit wage rate increases; 


“ ... authorize or direct an 
employer to increase a single rate 
or the rates of a range established 
by him under this Order, or by or 
pursuant to a direction of the 
National Board, for an occupa- 
tional classification of his employ- 
ees if, and to the extent that the 
National Board finds that such 
increased rate or range is just and 
reasonable, and is consistent with 
and will give effect to the pur- 
poses of this Order, having regard 
to all the circumstances deemed 
by it, in its discretion, to be ma-~ 
terial.” 


This new, and governing clause 
of Section 20 of PC 9384, is con- 
tained in’ a new wages order 
(PC 2432) tabled this week. in 
the House by Hon. Humphrey 
Mitchell. It replaces the old pro- 
vision .of Section . 20 whereby 
wage rates could be increased 
where prevailing rates were 
found to be low or where in- 
creases were found not inconsist- 
ent. with “maintenance of existing 
prices of the goods and services 
which the employer sells.” 


been called by URWA headquarters. 
The various locals had voted in favor 
of strikes in May and had set May 27 
as their deadline. Appointment of 
Mr. Justice Cameron as conciliator 
on May 23 led URWA to advise its 
locals not to strike, pending negoti- 
ation. However, as a month passed 
without any report from the con- 
ciliator, the union last week end 
withdrew its advice and left further 
action up to its locals. 
Want Industry Parley 

Union spokesmen claimed the con- 
ciliation hearings had been a dis- 
appointment as negotiations were 
maintained on a company basis, with 
local committees and individual 
companies taking part, whereas they 
had wanted a meeting between rep- 
resentatives of all companies in the 
industry and URWA headquarters 
men. 


Reperts from Ottawa indicated 
that the Cameron report might be 
made on Wednesday and union men 
believed Labor Minister Mitchell 
would call a conference between em- 
ployers and the union to discuss it 
as soon as it was available. The union 
hoped this would presage new nego- 
tiations on an industry-wide basisy © 

Company officials in strike-bound 
plants charged their employees were 
violating terms of labor control or- 
ders in striking before the concili- 
ator’s report had been made, and one 
company maintained that its em-~ 
ployees were violating a clause in 
their collective agreement which 
forbade either strike action by the 
workers or a lockout by manage- 
ment, 
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Canada ‘Another Belgium’ 


——|1]..S, Establishes 
‘Steel Priorities 


For Canadians 


OTTAWA (Staff)—Shortage of 
steel in the United States has 
already led to a modified “prior- 
ity” system for Canadian users 
dependent on U. S. imports. 

} Directive 66 has gone out from 
here this week to aid Canadian 
steel users in getting’ U. S. re- 
quirements where no tonnage is 
available in Canada. This covers 
steel for three groups of “critical” 
products—certain agricultural im- 
plements; residential building sup- 
plies, and railway brake shoes, 
It puts steel for these purposes 
on a preference basis for third 
quarter needs. It is understood 
pig iron will be placed in a 
similar category this week. 


| 


The items named include: Types 
of agriciltural ‘machinery needed 
for ‘har vesting the 1946 crop and 
for fariine relief; steel for bath- 
tubs, sinks, lavatories, warm air 
furnaces, furnace fittings, steel 
registers, etc. It is not yet known 
how far the United: States will 
go toward increasing this pre- 
ference list. 


New Wag Wage Rule 
Said Too Late 


OTTAWA, (Staff)—Labor leaders 
are sceptical of the Government's 
new wage order, and of an over-all 
10-cent per hour basis for settle- 
ment of present and pending strikes 
in big central and eastern industry. 

They argue, “this should have 
been done six months ago. Had the 
wage order been then put on aj} 
‘discretionary’ basis, and had an 
attempt been made to work out a 
new 10 cents per hour wage plateau, 
something might have been done. 
Now it has been proved by B. C. 
expexjence that strike action will 
bring’ better terms. 

Government answer v that 15 
cents on the west coast cannot 
be considered comparable in east- 
ern Canada. In the west, labor works 
pretty much as a unit in a timber 
industry which stretches far down 
into the United States. Compar- 
able increases for U. S. workers 
have been double what the Cana- 
dian industry has now agreed on 
as being fair. 


Tires to be Scarce Till Fall 


Is Prediction as 


The tire strike caught Canadian 
dealers with a véry low supply of 
passenger car tires, a survey by 
The Financial Post discloses. In re- 
cent months demand has been so 
high that dealers and distributors 
have not been able to build up any 
supply, it is stated. 

Fear of the strike stimulated the 
demand for passenger car tires in 
the past couple of weeks. Deliveries 
have been running from one to two 
weeks behind orders for the most 
popular sized tires and there have 
been no stocks on hand at all, most 
dealers state. 

An increase in the retread. busi- 
ness is one result expected from 
this situation. Just after the stop- 
ping of rationing the retreading 


Strike Hits 


business dropped almost to nothing, 
but has been increasing in the past 
few months with warmer weather 
and increased driving, dealers state. 

Most truck tires are reported 
available yet, although the supply 
is said dwindling. Large bus tires 
are out of stock entirely, one dealer 
states. 

Most dealers still have a supply 
of inner tubes available for pas- 
senger tires but, with no new sup- 

| plies coming through, do not expect 
their stocks to last very long. 

As the big buying for tires is from 
May to September and as production 
is nearly at a standstill as. a result 
of the strike, tires are likely to be 
in very searce supply until well on 
in the fall, it ‘is felt. 


° 
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Income Tax Machinery Bogs Down 


glaring weakness in income tax sys- 
‘tem or.its administration (or both) 
are disclosed by returns tabled last 
week in the House of Commons on 
the assessment of Canadian farm- 
ers for income tax. 

In a return asked by G. H. Castle- 
den, of Yorkton, Sask., figures were 
tabled’ showing the long-term 
breakdown of farmer income tax 
assessments by provinces and by 
years. Highlights of these returns 
are shown in adjoining tables. They 
disclose: 

1, A steady and sharply rising 

flow of farm income tax returns 
from most parts of Canada. 

2. A bogging-down in tax assess- 
ment machinery to the point where 
only half the number of assessable 
returns in the past five years have 
been actually cleared through and 
completed. ¥ 

3. Wide discrepancies in income 
tax application in Quebec and the 
Maritime Provinces as compared 
with Ontario, the Prairies and B. C. 

The over-all picture of farm in- 


come tax assessments in Canada as |} 


disclosed by these returns is some- 
thing like this: 
Returns Drop Sharply 
—Up to the war, not more than 
5,000 to 9,000 farmers in Canada 
were filing, annual income taw re- 
>| turns. (The«high pre-war point was 


a 


in the year ended March, 
1938), 


—Since. the war, the number of 
farmers filing returns has sharply 
increased. Latest available figure 
(year ended March, 1945), was 105,- 
588 compared with 68,791 the pre- | 
vious. year. 

—Out of the 251,000 farm tax re- 
turns filed in the past five years, 
only one out of four (26%) was 
found assessable for tax. 

—Out of the 65,800 returns iri 
assessable only 15,700 or 46% ‘had 
had their tax assessment completed 


by the department as at March 31, 


1945. 

The summary figures as reported | 
in Hansard by the Minster of Na- 
tional Revenue and retabulated by 
The Financial Post are as, follows: 

Farmer can in — 


(A) Number 

Fiscal Number Whose 

Years Who Returns Number 

Ending Filed were Assessed 

Mar, 31: Returns Assessable ‘for Sy 
a. vee 396 620 
1936 951 
1,006 


1,311 

1,355 
2,135 
6,775 
7,514 
20,247 
29,129 


(C) 


ere 
ove 
eee 


1942 , 


19 
TAKE IN — 


Thus for Canada as a whole, only | 


54% of assessable returns were 
shown as completed in 1944-45. This 


‘As More Farmers Submit Returns 


OTTAWA (Staff) — Grave and 9,133 


figure has varied greatly. As shown 
above, it hit a low of 22% in 1941- 
42. After being 100% or better in 
the pre-war years, ability of the 
‘department to keep abreast of 
assessments fell back sharply "years | 
the war., In the last five years, | 

only 46% of the assessable returns | 
| cording to these records. 

As well as showing total figures 


| over a 


| 


| years, the return aiso shows in de- | 
tail and year by year the record of| 0” this question; receives varying 
tax assessment on farmers by in-| 


 Atyiapal provinces, 
Here is the result as disclosed by | 


| the return for 1944-45 (atest we 


| able): 


Provincial Breakdown of Farmer. 
Income Tax 
(Year Ending Mar, 31, 1945) 
(‘B) (Cc) 
(A) Number 
Number 


(Cc) 
Number ‘e 
Who Returns Actually of 
Filed were Assessed (B) 
Returns “Assessable for og (%) 
9 
is 


Whose 


N. S. .. 
NuB .. 
Que. ., 
Ont. ... 
Man. .. 
Sask, 
one se 
B. 


369 
103 
800 
28,896 
25,964 
32,872 
10,051 


o,044 


on 


37 
93 
4,544 
x 61 4 


‘3392 


104 583 29,1 29 5, 54 

One obvious deduction from this 

table is the discrepancy as ®etween 

income returns in various prov- 

inces. Total of those filing income 
(Continued on page 5) 


as | 


_In U.S. Air Bases Proposal? 


Hear Washington Insists Dominion’s Northern 
Frontier be Fortified — “Atomic Age Maginot 


Line”’ Is Feared 


By KENNETH R. WILSON 
OTTAWA (Staff)—A virtual ultimatum from the United States, calling 
/on Canada to fortify her northern frontier, is reported-to have hastened 
Prime Minister King’s return from England this month, and to be causing 
| furrowed brows in cabinet ranks here. 


Through its membership on the Permanent Joint Defense Board, the 
United States is understood to have said in effect to Canada: 

“In order to do your part in the defensive protection of the American 
Arctic, we want you to build, or let us build for you, a system of northern 
frontier air bases to be maintained amd equipped as part of the general 
defensive machin@ry of this continent.” 


Remove Ceili 
From ‘Hundreds’ 


Of Items Soon 
OTTAWA  (Staff)—Announce- 
ment is expected soon of the lift- 
ing of the price ceiling on hun- 
dreds of “unimportant” items. 
Officials of WPTB have been 


vai 
ng 


working for some time on such a 
list. It would be large in number 
and of interest to individual deal- 
ers and manufacturers, but of no 
major significance to price control 
at large.‘It would merely extend 
to new categories the principle 
of.decontrol introduced last Feb- 
ruary, 

The purpose would not be to 
provide price relief so much as to 
get rid of large numbers of items 
where administrative difficulties 
are great in relation to the im- 
portance of the item. 


‘Inside 
News 


Speedy Air Mail ' 

Sped by swift transatlantic planes, 
a letter mailed in Englind at 
night will soon be delivered in 
Eastern Canada next morning, the 
Imperial Press Conference in |Lon- 
don was told, Floyd Chalmers, ex- 
ecutive vice-president of Maclean- 
Hunter Publishing Company Lim- 
ited, tells of. me@ting the Royal 
Family. Chalmers’ Diary (p.3). 


Year of Destiny 
Newfoundland, on the first day of 
summer (June 21) elected delegates 
to a National Convention which, 
later this year, will recommend a 
new form of: government for the 
future. The first postwar year may 
indeed prove one of destiny for 
“Britain’s oldest colony.” (p.3). 


More For MacNab 
On advice of his investment man- 
ager, MacNab sells $2,082.61 of stock 
and bond holdings, and reinvests in 
two recent stock offerings. Esti- 
mated annual income has now in- 
creased from the original $574 to 
$599, on $10,000 invested. Managed 
Investment (p. 16). 
7 


Tackle Roads Backlog 
Canada, in Peace Year 1, is starting 
out determinedly to clear away a $1 
billion backlog of road construc- 
tion, accumulated during wai years. 
Construction this year is likely to 
total nearly $100 millions; and the 
entire backlog may be wiped out 
before 1950. (p. 25). 


Champions School Tie 
Ernest Bevin, British foreign secre- 
tary, startled many in the Socialist 
ranks, by his public defence of the 
swagger schoo’: of Eton and Har- 
row, and their influence on Brit- 
tain’s war morale. Russia is “be- 
ginning to show certain faint signs 
of reasonableness.” London Calling, 
by Adelphi (p. 16). 


Feud Flares Anew 

The reconfederation controversy 
flared anew this week, on the eve 
of the 79th birthday of Confedera- 
tion, with four provincial premiers 
taking part. Alberta, meanwhile, 
proceeded with plans for a court 
test (probably in September) of 
her Social Credit “Bill of Rights.” 
Provincial Roundup (p.7). 


have actually been completed ac- 'Why a Crime Wave? 


What is the ‘cause, and what the 
remedy, of Canada’s postwar crime 


considerable number of| wave? The Financial Post polls 


‘jurists, social workers and others 
answers, but with a general con- 
sensus that wartime conditions! 
were a_ substantial contributing | 
factor (p. 12). 


| Deputy Alarm Clock 
A four-tube radio equipped with a | 
clock device which can be set to 
switch on any desired program be- 
fore you open your eyes in the) 
morning, is in use in United States; 
near in Canada. Desks with tops | 


j 
| 
' 
i 


designed to reduce eye fatigue are 


| Banking News ...... erreeceses 


planned for business offices. What's 
New in Business (p.9). 
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Toa government which, 


in 1938, 
completely repudiated British pro- 
posals for establishment here of a 
United ‘Kingdom air training 
scheme, this bold and forthright 
proposition has come with thunder- 
bolt effect. Wére it to be imple- 
mented in its present form, it would 
mean that Canada had, in effect, 
abdicated sovereignty along her 
northern frontier, 

It would mean, in the opinion. of 
some observers, that this country 
might become another Belgium; 
that we were being a party to an 
Atomic Age “Maginot Line.” Bel- 
gium, it will be remembered, was 
told by France that she must com- 
plete the Maginot Line to the sea; 
or else let France do it. Germany 
stormed against Belgium's doing 
any such thing. The Belgians did 
nothing, and in 1940 were com- 
pletely overrun. 


Would Be Costly 
It is obvious that the motives: be- 
hind the American proposal are not 
dissimilar. The United States sees 
Alaska and the northern Canadian 
frontier becoming of increasing 
strategic importance. With such en 
“appreciation” the Canadian chiefs 
of staff must, of course, be in agree- 
ment. 
But what can be done about it? 
Apparently the Americans have a 
plan; have taken the bull by fhe 
horns and proposed it. Their plan 
is to complete the northern defense 
of this continent just as eastern and 
western defenses were jointly cam- 
pleted during the war. This would 
mean not only huge landing fields 
but vast machinery and equipment 
to service and maintain big modern 
air squadrons, It would mean, as 
well, a network of communications 
to service these bases, 


How much this would ¢ost is only 
now being determined. Presumably, 
out of the large postwar service 
vote, Canada might be able to erect 
and maintain such fields, if the pro- 
ject were done over a considerable 
space of years. But there is little 
question that the majority of Cana- 
dians would look askance at such 
an expenditure; would feel that this 
country was merely anticipating 
future trouble and turning* herself 
into a battle station, 

Would “Lose Face” 

Equally damaging would be the 
position of this country were she 
to let the U, S. pay for these pro- 
posed air bases. Were that to hap- 
pen, this country would, in her’own 
and in other eyes, lose much if not 
all of her boasted national status 
and independence. 

This is the problem with which 
Ottawa is now wrestling, As yet, 
no one can anticipate the éventual 
solution. But it would be out of 
character if Mr. King’s solution 
would not be to find a compromise. 

It is clearly recognized heré that 
Canada must, in the future, pay far 
more attention to her northland 
than she has ever done in the past, 
Control and administration of: this 
northern territory has beem Jeft 
languishing as the subdepartment of 
one small branch of a not-very=iin- 
portant government Se 
took this war (aided vacate the 
recent spectacular Exercise Musk- 

(Continued’on page 2, col, 3) 


Pace of Business 


The Financiel Post! 


Despite parts shortages and 
strikes which tied up several U. 8. 
and Canadian suppliers fer vary- 
ing periods, electrical refrigerater 
production in Canada in April 
was up 2614% from March,.Pro- 
duction totalled 6.299 anfte (4189 
in March). Output for the Gest 
four months of the year eiimbed 
to 14,897 and manufactarers were 
able to show 721 anite en Rand 
at the end of the month, ef egy 
pared to 585 at the one of March, | 
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Business Firms, Clubs, Churches ? 
Let EATON'S - 
Shopping Service 
Select Your 
PICNIC PRIZES 





It’s such a chore to buy, wrap and 
tag a multitude of prizes for large 
picnics .. . to know what’s avail- 
able . . . what’s suitable, and then 
to find time to shop. That’s where 
EATON’S Shopping Service will 
help you. Just give usa line-up of 
your sports events, the age groups, 
etc., how much you want to spend, 
and we will do the rest. 


EATON'S 


SHOPPING SERVICE 





EXECUTIVE ACCOUNTANT 
WANTED 
IN THE MARITIMES 


by a medium size industrial concern and a leader in its field 
to become a member of its progressive group of executives, 
He will direct the activities of the cost and general account- 
ing departments; supervise the preparation of financial 
and cost budgets; supervise the preparation of accounting 
. and budget reports; interpret such reports to Management; 
undertake cost reduction studies; serve as Office Manager. 
Applicant must have initiative and imagination and possess 
a dynamic and pleasing personality, if he is to work 
cooperatively and successfully within this executive group. 


Apply Box 179, The Financial Post, Toronto, \ 


THE PUBLIC SERVICE OF CANADA 
An ASSISTANT DIRECTOR — $4,500 


Research and Statistics Branch, Department of Labour, Ottawa. 
University graduate, preferably with post-graduate training in : 
Science. To supervise a staff, including technical officers engaged in * 
Clerical, technical and research tasks; to recommend solutions 
problems of an intricate nature and advise on policy for 
St ree ae te Seek ae Branch. act 
liaison officer e Unemployment Insurance Commission, the 
minion Bureau of Statistics, the Department of Reconstruction ande 
Supply and other Government Departments. : 
Full particulars on Posters in Post Offices, National Em t 
Othoes and Civil Service Commission Offices teegias Go 


















CIVIL SERVICE COMMISSION OF CANADA, 
OTTAWA. ra 














Notice to the Holders of Debentures 
and Certificates of Indebtedness of the 


TOWN OF RIVERSIDE 
ONTARIO ¢ 


Notice is hereby given thet a plan for the adjustment and reorgenizeti th 
debenture and other indebtedness of the Town of Riverside, Osterle, o> 
Sones > =~ ante 1 ms — end the ~ —— Sere of 

nterio an ng recommended to ¢ it 
Riverside Debenture Holders Committes. 2K 7 vs eee 


Te become effective the Plan requires the approval of the holders of at least 
two-thirds of the debt of the Town, and the Committee desires to urge that it ts 
important thet all helders of debentures and certificates of indebtedness of the Town 
of communicate with the Secretary of the Debenture Holders Committee, 
'W. F. Mcliroy, Tenth Fleor, 302 Bay Street, Toronto |, Ontario, in order to obtain 
ee of the Plan affecting their securities together with the Form of Approval 








Canada to Share in First Benefits 
Of Atomic Energy, Chemists Told. 


Canada is the second country in 
the world to have a pile of uranium, 
stabilized by a moderator, ag it 
must have for storage, the annual 
conference of the Chemical Insti- 
tute of Canada was told in Toronto 
this week. 


Dr. L. G. Cook, atomic energy 
division, National Research Council, 
Chalk River, Ont., also promised 
Canadian scientists and medical 
men that they would “be among the 
first to experiment with radioactive 
elements—to develop special medi- 
cal treatments and to unravel scien- 
tific and medical mysteries.” ,Can- 
adiang generally will be among the 
first to benefit from nuclear re- 
actions, he stated, 


The work and influence of the 
Chemical Institute of Canada is as- 
suming new importance, because of 
its own institutional growth, and 
because the chemical industry, par- 
ticularly vital in Canada, is show- 
ing much less recession in postwar 
production than industry generally. 


As an example, U.S. federal re- 
serve statistics, using 1939 as 100, 
show the American chemical indus- 
try index as 400 at the peak in 1944, 
against a high of 239 for all indus- 
try. This dropped only to 392 dur- 
ing the first quarter of 1946, where- 
as all industries dropped from 239 
to 157, 


Chemistry Far-Reaching 

Canadian direct chemical produc- 
tion which increased four-fold 
during the war to $653 millions an- 
nually, probably is showing a some- 
what similar stability. The direct 
production of “chemicals,” how- 
ever, is far from being the only. 
concern of Canada’s 8,000 chemists 
and chemical engineers, whose work 
touches nearly every Canadian in- 
dustry, pulp and paper, mining, 
metallurgy, agriculture, food pro- 
cessing, textiles, rubber, 
through to the development of 
atomic energy. 


Significant to North American 
scientific progress is the statement 
made to the Chemical Institute by 
Dr. E. C. Williams, New’ York: “If 
the bill for a National Research 
Foundation is passed by Congress, as 
in some form it undoubtedly will 
be, it is believed that anything from 
$100 millions to,$200 millions an- 
nually of government money will, 
within a few years, be flowing for 
fundamental research and the train- 
ing of research workers, nearly all 
through universities and non-profit 
institutions; this is in addition to 
expenditures on the normal govern- 
ment research projqcts. Its very 


Air Base Plans 
Alarm Canada 


(Continued from page 1) 

ox) to arouse Canadians to a con- 
sciousness of her Arctic frontier. 
Now, a blunt and heavy-handed 
American approach which, if it had 
been proposed say, by Britain, 
would have been called “imperial- 

"—has caught us napping. It has 
caught us unprepared with any 








clear, strategic or civil program for |. 


development and “protection” of 
this territory. This undoubtedly will 
be rectified, though scarcely in the 
way the Americans suggest. 

Hear Arsenal Plan Vetoed 

The air base proposal is said to 
be only one, but the main one, of a 
number which have recently been 
put to this country in connection 
with postwar planning and defense, 
Britain is understood to have made 
proposals for Commonwealth “ar- 
senal”’ defense when Mr, King was 
recently at London, These got short 
shift at the hands of Canada. and 
some other Dominions, according to 
best advice. 

As well, both the British and the 
Americans have been working 
closely with the Canadians, looking 
toward standardization of weapons 
and equipment. Considerable pro- 
gress is gaid to have been made in 
this direction. 

But the U. S. proposals for air 
bases moved far ahead of all these 
long-range plans. It posed at once 
and without equivocation a prob- 
lem which most Canadians thought 
was still many years, perhaps de- 
cades ahead. It_has become a Num- 
ber One problem in the East Block. 





Maritime Telegraph and 
Telephone Company © 
: Limited 


Refunding and G i Mortgage 
Bonds — Series “B” 


Phone ay OF. REDEMPTION 
OTICE is he: Maritime 
and. Tele given that e 

te redeem and to 
off, on July ist, 1946, - of tts outstand. 
ing ett en: _ Mortgage 
Bonds Series issued under se- 
Sutad, Yenary ist file ae amended Ey 
pplementa 


two 8 Indentures 

agen dated February ist, 1936 and 
January ist, 1 ; all m 
by the said 


Company, in favour of 
Eastern Trust Compent. Trustee. 
AND FURTHER TAKE NOTICE that 
the said date fixed for : oes 
July ist, 1946, there will become due @: 
payable on each of bonds 80 to 


is payable ‘namely, any of the principal 
ces of The Canad Bank of Com- 
merce in the Cities of Halifax, N.8., Mont- 
real, P.Q., and Toronto, Ontario) the prin- 
cipal together with a premium 
of three per cent (3%) of such principal 
amount as is specified in such bonds, and 
together also with accrued interest to July 
ist, 1946, upon presentation and su 
of the said bonds with all unmatu 
coupons pertaining thereto, including 
coupon payable July ist, 1946, 

AND FURTHER TAKE NOTICE that 
from and after July Ist, 1946, interest on 
the said bonds shall cease to accrue. 

DATED at Halifax, N.S., this 2nd day 
of April, 1946. 


MARITIME TELEGRAPH AND 
TELEPHONE COMPANY LIMITED 
(Sgd.) W. A. WINFIELD, President. 
(Sgd.) ROBERT O. CUTLER, 
Assistant-Secretary. 























































plastics, |’ 


magnitude, will alter the whole bal- 
ance of scientific activity.” 

In comparison, England, through 
the Department of Scientific and 
Industrial Research, may soon be 
spending $10 millions annually, also 
outside wholly government agencies, 
and nearly all for applied research. 
Russia was spending about $26 mil- 
lions in its Academy alone a few 
years ago. 

Spend $25 Millions Here 

Canada today probably is’ spend- 
ing $25 millions annually in re- 
search. Expenditures by the Na- 
tional Research Council during the 
war increased from $1.4 millions in 
1939-40 to $6.8 millions in 1945-6 
and totalled $30.9 millions for the 
seven-year war period, 


The annual report of the Ontario 
Research Foundation showed an 
expenditure of $351,000 in 1943. A 
Canadian Manufacturers’ Associa- 
tion survey showed that 218 firms 
in Canada in 1944 spent $11 millions 
on research and another 255 firms 
were unable to segregate their re- 
gearch expenditures. Perhaps ‘$15 
millions would be a conservative 
estimate of Canadian industry’s ar- 
nual research expenditures. Uni- 
versities, provincial governments 
and others probably are spending 
about $3 millions each year. 

“Lack of knowledge” is the one 
certain feature of Arctic North 
America, Dr. A. L. Washburn told 
the Institute conference. Because of 
research, Greenland, northern 
Scandinavia and the Soviet Arctic 
“are in many respects better known 
than Alaska, or Canada’s Arctic,” he 
said, adding: “We shall never know 
the real potentialities of the North 
American Arctic until a great deal 











working with Canadians in 


every walk of life 


done. There remains much to be 
learned about the location and pos-|- 
sible movement of the north mag- 
netic pole, or poles, Arctic topog- 
raphy, soil types, organisms inhabit- 
ing permanently frozen soils, 
Arctic weather origination, zoology, 
geology, factors controlling man’s 
adaptation to a cold environment. 
Only detailed work will establish 
or disprove the possibility that rich 
mineral resources may be concealed 
in the Arctic.” ; 


Urges Wider Research 

“Small” Canadian companies with 
a business volume of $500,000 a year 
should spend $25,000 a year in re- 
search by establishing relationships 
with scientists in neighboring uni- 
versities, Edwin H. Land, president, 
Polaroid Corporation, Cambridge, 
Mass., said, presenting d budget for 
such expenditure. — 

Dr. R. R. McLaughlin, said a 
major problem of the Institute is 
the licensing of chemists and chemi- 
cal engineers, Only in the province 
of Quebec has the term, “profes- 
sional chemist” a legal significance 
On the other hand, licensing of 
professional engineers has been in 
force in eight provinces for a num- 
ber of years. 


Enquiry from one provincial en- 
gineering body whether the Insti- 
tute favors compulsory licensing of 
chemical engineers “has brought the 
question squarely before the Insti- 
tute and it must make a decision,” 
declared Dr. McLaughlin. 


Dr. C. A. H. Wright, F.C.1.C., Con- 
solidated Mining and Smelting Co., 
Ltd. of Trail, B.C., was elected 
president of the Institute and Dr. 
Paul B, Gagnon, dean of graduate 
studies, Laval University, Quebec, 
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J. ROSS BELTON 


has been elected a director and 

vice-president of Gutta Percha 

& Rubber Ltd.; continues as 
general manager. 
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BUY, KOLD er SELL 
inexpensi advice <cver- 
ne Canadian and Bonds. 
Tella you EXACTLY what te do and 
when to do it. 

Write for FREE information today. 

CANADIAN MARKET TRENDS 
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Construction Trends 
See Cities Dropping Ban 


On Steel Weld Buildings 


Progressive elements in construc- 
tion and municipal quarters this 
month are scoring another substan- 
tial victory over outmoded and ill- 
assorted building by-laws. They 
have formed a national welding 
bureau (The Financial Post, Con- 
struction Trends, June 8) which 
promises outright cancellation of 
the long-time municipal ban against 
electric arc welding in steel fabri- 
cation and erection, a method which 
steel men say is decidedly more 
economical and efficient than rivet- 


By CLIVE CHATTOE 





SALESMAN 
AVAILABLE 


What firm can use aggressive 
salesman? Food lines preferred 
but will consider fast selling 
commodity. Excellent refer- 


ences. 
Box No. 177, 
The Financial Post, Toronte. 


come into being in the Canadian 
Welding Bureau and Toronto for 
one, The Post is told, will cancel its 
ban on welding just as soon as the 
organization begins to function. 
Steel men expect other representa- 
tive cities to follow sult. 


Ghairman Col. A. H. Cowie of the 
CSA committee organizing the new 
bureau (Col. Cowie is of Dominion 
Bridge, Lachine) describes it as “a 
mutual a. and insurance 
scheme whereby the experience of 
all welding firms will be continu- 
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Immediate Offers for 


more scientific work has been vice-president. ing. ously translated into an educative E X a @) g T 
This sharp advance is just one |@nd qualifying code together with a 
Announcing Vets’ Clothin more evidence of response to recent | System of inspection to protect buy- All types commodities 
£ new demands for reappraisal of the |¢T of welding.” Manufacturers, Cash against documents 
Important Appoinfcients in local building codes. It adds to steel fabricators and_ erectors, Bor 66, The FINANCIAL POST, 


Canadian Industry, Finance, 
Business and Government. 


Abitibi Power & Paper Co.—Gor- 
don L. Morrisette, mill manager, St. 
Ann de Beaupre. 

Addressograph-Multigraph of Can- 
ada Ltd. (Toronto) — J. Carruthers, 
acting general manager. 

Brown, Boveri (Canada) Ltd.—R. 
S. Griffith, Montreal, vice-president 
and general manager. 

Business Newspapers Association 
—H. L. Southall, Toronto, president. 

British Columbia Forest Products, 
Ltd. — Hi G. Munro, general man- 
ager; L. 8. Mounce, assistant gen- 
eral manager; T. L. paniels, comp- 
troller, 

Canadian National Railways — C. 
W. Wells, assistant general traffic 
manager, Montreal; J. A. Argo, 
freight traffic manager, Central Reg- 
ion, Toronto. 

Consolidated Fire & Casualty In- 
surance Co.—K., R. Marshall, presi- 
dent; H. Ll. Kearns, managing direc- 
tor. ' ' ‘ 

Canadian Wallpaper Manufactur- 
ers Ltd. (Toronto) — S. W. Wilbur, 


merchandising manager. . 

Canadian Conference of Business 
Newspaper Editors—Bryan Vaughan, 
Toronto, president. 

Chemical Institute of Canada—c. 
A. H. Wright, Trail, B.C., president; 
Dr. Paul Gagnon, Quebec, vice- 
president: 

Dominion Coal Co.—F. W. Fair- 
man, Ontario manager. 

Dominion Board of Insurance Un- 
derwriters—B. W. Ballard, Toronto, 
president. 

Dr. Ballard’s (Ontario) Animal 
Foods, Ltd. — N. C. MeBeth,. sales 


manager. 

Dominion Rubber Co.—R. J. Ir- 
vine, tire sales representative, Sas- 
katchewan; J. Maybin, tire sales rep- 
resentative, Alberta; W. J. S. Camp- 
bell, tire sales representative, Brit- 
ish Columbia, 

Donahue Corp. of Canada — Wm. 
W. West, Montreal, president. 

Federation of Medical Women of 
Canada—Dr. Margaret Owens, Win- 
nipeg; president; Dr. Mary Eddis, 
Toronto, sécretary. - 

Ford Motor Co. of Canada (Wind- 
sor, Ont.)—Gordon C, Garbutt, man- 
ager, public relations department; 
Wm. J. Ellis, associate manager. 

Gutta Percha & Rubber Ltd. (To- 
ronte)—J. Ross Belton, director and 
vice-president. 

H. J. Heinz Co. of Canada (Leam- 
ington, Ont.) —Gordon C, Tilley, con- 
troller. 

Hiram Walker & Sons Ltd. (Walk- 
erville, Ont.)—Lionel Marcotte, for- 
eign travelling representative; Henri 
Thibault, sales manager, Montreal; 
Paul Henry Harvey, assistant Que- 
bec sales manager, Montreal. 

International Nickel Co. (Toronto) 
—Walter C. Kerrigan, manager, 
nickel sales department. 

Investment Dealers’ Association of 
Ganada — H. E. Cochran, Toronto, 
honorary president; W. T. K. Col- 


ice-presi- 
lier, Montreal, honorary vice-p Anno 


dent; A, S. Torrey, Montreal, presi- 
dent; Alan H. Williamson, Vancot- 
ver, C. B. Johnston, Winnipeg, W. E. 
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NOTICE OF REDEMPTION 
‘PROVINCE OF 
MANITOBA 
314% Debentures 


Dated Due 
15th August, 1935 15th August, 1949 


hereb: ven to the| Callin 
NOTICE is hereby gi ¢ Ps 


olders of all the ou ing 342% 
Benesiacss of the Province of Mani- 


be| toba, dated 15th Ai 


ugust, 1935, due 
1§th Au 1949, Series. 4 U, that 
pursuant to the provisions thereof 
1 said outstanding Debentures are 
re yaculs ara eae te 
rior ent as en’ 
principa amount thereot on the 15th 
ay-of August, 1946, at the principal 
Office of The Royal Bank of Canada 
in any of the Cities of Vancouver, 
Regina, Winnipeg, Toronto, Mont- 
real or Saint John, at the holder's 
option, upon surren of the said 
Debentures with the interest coupons 
due 15th February, 1947, and 
sequent coupons attached. Interest 
on all said Debentures shall cease to 
accrue from and after 15th August. 
1946. Registered Debentures should 
be accompanied by all instruments 
requisite for transfer. 
STUART S. GARSON, 
Provincial Treasurer. 
Winnipeg, June 20th, 1946, 
































all sub- | CIL 


others, will become members and 
the Bureau soon is expected to be 
self-sustaining. Rates for member- 
ship and for qualification certifi- 
cates are being determined and will 
be announced soon. Headquarters 
staff and travelling inspectors wil] 
be appointed. Initial costs will be 
met from CSA general funds. 


. s 
Priority Stays 

OTTAWA (Staff)—Although its 
usefulness has pretty well run its 
course, veteran priority on cloth- 
ing is not likely to be removed 
this summer. 

Possibly 50,000 or 60,000 veter- 
ans will be discharged between 
now and early winter; so the sys- 
tem will probably stay, even 
though it has very limited and 
decreasing importance and value. 
nishebclsbiieiamelitieiiig oseiscpete cite age age 


Macfarlane, Montreal, T. M. Bell, 
Saint John, vice-presidents. 

Modern ContainerspLtd. (Toronto) 
—Chas, D. Hill, general manager, 
Ottawa division. 

Montreal Life Underwriters Asso- 
clation—J. C. Smeaton, president; J. 
L, Beaudry, C. S. Madill, vice-presi- 
dents, 

Melady, Sellers & Co. (Winnipeg) 
—G. N. Thomas, W. E. Gower, dir- 
ectors. 

Nash-Kelvinator Corp. (Detroit) — 
Thomas O. Mantle, Windsor, Cana- 
dian regional parts and service man- 
ager, Nash Motors. 

National War Labor Board—Clif- 
ford A. L. Murchison, alternate chair- 
man. 

Quebec Power Co.—R. J. Beau- 
mont, a vice-president. 

T. A. Richardson & Co, (Toronto) 
—D. J. McKinnon, head of unlisted 
department. 

Saskatchewan Government — 
David Smith, Barrie, Ont., director 
of adult education; Dr. F. D. Mott, 
Washington, D.C., chairman, health 
services planning commission. 

Shaw & Begg Ltd., Toronto — H, 
Bruce Begg, president; J. G. Hutch- 
inson, vice-president. 

St. Lawrence Flour Mills Co, 
(Montreal) — G. E. Deeks, Toronto, 
a director. 

J. H. Stafford Industries, Ltd. — 
John J. Hutchinson, Winnipeg sales 
representative. 

Standard Paving & Materials (To- 
ronto)—J. A. Scythes, a director; 
Geo. C. Robinson, vice-president; 
E. Birdsall, general manager. 

Toronto Stock Exchange — J. B. 
White, president; R. J. Breckenridge, 
vice-president; A. L. A. Richardson, 
secretary; J. T. Cannon, treasurer. 

Toilet Goods Manufacturers’ Asso- 
clation—G. Walter Brown, Montreal, 
president; L. T. Ribter, Toronto, F. 
L. Lyman, Montreal, vice-presidents. 

United Kingdom Government—J. 
J. S. Garner, Deputy High Commis- 
sioner in Canada. 

War Assets Corp. — Russell Ken- 
neth Smith, assistant director, pric- 
ing and distribution division. ~ 


Look For it Here 
REGULAR FEATURES 
June 20, 1946 
Managed Invest. 16 


growing hope that several of the 
worst tripwires will be cut quickly 
from the path along which building 
methods and materials must ad- 
vance if construction costs are to be 
progressively reduced and struc- 
tures progressively improved. 


Toronto. 


ENQUIRIES 
WANTED 


The Australian Trade 
Commissioner, 630 Fifth 
Avenue, New York City, 
invites enquiries from 
firms interested in ob- 
taining the services in 
Australia of wool buyers. 


To speed acceptance of electric 
arc welding of structural steel and 
to ensure maintenance of highest 
welding standards in construction 
and metals processing for manu- 
factured goods, the Canadian Stafd- 
ards Association in co-operation 
with the Canadian Institute of Steel 
Construction and with manufactur- 
ers this month is setting up the 
Canadian Welding Bureau. 


This new body, under CSA super- 
vision, will certify welders and 
welding organizations under the ex- 
isting CSA S-47 welding qualifica- 
tion code, It will assure adherence 
—in all steel fabricating shops, fac- 
tories and on building sites— to the 
best modern standards in materials, 
plant, welders and foremen. It is, in 
short, the central watchdog organ- 
ization for which glectric arc weld- 
ing has been waiting in its struggle 
for recognition in building and 
manufacturing. 


Bureau experts will visit all in- 
terested companies to explain codes 
and specifications, conduct enquiries 
and tests looking to the qualification 
of plants and operators, and to issue 
certificates stating that such plants 
are adequately equipped, staffed 
and experienced to do welded work 
of a particular class. Qualified 
plants will be listed and the list 
made available to government de- 
partments, purchasing agents, archi- 
tects and engineers responsible for 


desfgn and acceptance of welded 
work, 





ACCOUNTANT-OFFICE MANAGER 


Canadian subsidiary of American manufacturing 
and engineering firm requixes Office Manager with 
broad accounting experience. 


Write giving outline’ of experience, preferences for 
type and location of employment, age and range of 
salary expected next few years. 


Box No. 169, The Financial Post, Toronto 2, Ont. 


By-laws Topple 


Request for the new setup came 
first from Canadian Institute of 
Steel Construction and fgom manu- 
facturers closely related with the 
secondary steel industry, The Steel 
Construction institute’s interest is 
natural. Several Canadian cities, 
notably the larger ones, for years 
have kept on their books by-laws 
which rule out structural welding. 
Several of the largest, how@ver, re- 
cently had indicated readiness to 
amend these by-laws and permit 
welding if an organization compet- 
ent to govern welding standards 
could be created. 


Such an organization now has 














CANADIAN TAX FOUNDATION 
EXECUTIVE REQUIRED 


Applications are invited for the position of Chief Executive 
of the Canadian Tax Foundation which has been formed for the 
purpose of conducting a programme of research and investiga- 
tion of Canadian taxation and its effect on Canadian economy. 
The position will ‘carry a substantial salary. Applicants should 
possess. extensive experience within the fields of either Law, 
Public Accounting, Public Finance or Economics. Applications, 
which will be treated confidentially, setting out details of experi- 
ence and qualifications, should be forwarded to the Secretary- 
Treasurer, Canadian Tax Foundation, 603 Royal Bank Building, 
Toronto 1, Ontario. 
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CAPITAL REQUIRED 


New scientific discovery in nu- 
trition field ready for mass mar- 
ket. Hundred Thousand Dollars 
required. ‘ 

Box 181, The Financial Post, 
Toronto 2, Ont. 






















MONTSHIP LINES, LTD. 
Canada — Mediterranean 
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Chalmers’ Diary 


Royal. Family Charas Canadians 
U. K¢Catches Up in Aviation Race 


Floyd S$. Chalmers, Executive 
Vice-President of Mdvtlean-Hunter 
Publishing Company Limited, is 
now in England, as one of a 
party of 17 Canadian publishers 
and editors, attending the Imperial 
Press Conference. Following is the 
jourth of a series of articles. 


TUESDAY: Today the Imperial 


. Press Conference dealt with “com- 


munications.” The Earl of Listowel, 
Postmaster-General, cheered the 
Empire's publishers by announcing 
that the penny-a-word cable rate for 
press messages anywhere in the Byn- 
pire would be continued. He promis- 
ed that soon a letter mailed here at 
night would be delivered next morn- 
ing in eastern Canada. 

Lord Knollys (rhymes with 
“rolls”), head of BOAC, told of plans 
to gird the Empire with rapid air 
transport. He surprised us by tell- 
ing us that BOAC ‘has more craft 
than any other airway line in the 
world, but it has a vast area.to cover 
and needs hundreds more. That 
powerful pioneer of the air, Sir 
Frederick Handley-Page, told us of 
the strengths and limitations of jet- 
propelled and gas turbine aircraft. 
He was less enthusiastic about them 
for civilian aircraft than most Ob- 
servers. Then Lord Brabazon of 
Tara described Britain's new planes. 
Britain, he said, was two years be- 
hind the United States in tooling up 
to make civil transport planes. Now, 
because of her leadership in gas tur- 
binegs, she is off again to a level start 
with the world. 

At luncheon, our chief “speaker,” 
was a man of imagination. Cables 
and Wireless gave the party at the 
“Dorch.” The president, Sir Edward 
Wilshaw, was to speak. Instead he 
Gistributed the text of his speech and 
introduced the stage and screen star, 
Cicely Courtneidge, who repeated 
for us her moving V-night broad- 
cast, “Those Unimportant People,” a 
gracious tribute to the “little man” 
(and his wife) who were not in the 
big parade, but who also helped to 
win the victory. 

In the evening, another round of 
dinner parties. My host and hostesss 
were Lord Kemsley, whose 10 mil- 
lion-odd circulation makes him 
Britain's largest publisher, and Vis- 
countess Kemsley. Lady Kemsley, 
as indeed every member of the fam- 
ily, is an active editor in the chain. 
She specializes in Empire news. 
Their home, Chandos House, was 
built by the Adam brothers and is 
an architectural gem. Scarcely 100 
yards from BBC, it survived the 
many bombs which the Luftwaffe 
targetted in that area. 

Beside me at dinner was Sir Ar- 
thur Conynyham, who headed the 
unified tactical air command under 
Eisenhower after the Arnhem show 
demonstrated need for such central- 
ized direction. He knows many 
Canadians and plans next year to 
renew acquaintance with them when 


P21, 


he visits his good friend and war- 
time associate, who is now Canada's 
Governor-General. 
» = * 
Royalty Prove 
Selves “Real Folks” 

WEDNESDAY: Our visit to Buck- 
ingham Palace brought us to another 
peak in our program. The King and 
the Queen, with Princess Margaret 
Rose, made it an affair of memor- 
able informality. First, we were 
presented individually. Then in the 
Bow Salon, Their Majesties moved 
among their guests chatting with 
nearly everyone. The King, in naval 
uniform, was buoyant and bristling 
with apt conversation. He has a 
happy smile and an even happier 
chuckle. More and more he is com- 
ing to resemble his father. 

The Queen, whoSe radiant charm 
is already a legend, had a word of 
thanks to everyone from Overseas 
for the war efforts of their people, 
but she seemed most moved when 
she spoke of the spirit and the ef- 
fort of “thig happy breed” at home. 

Princess Margaret Rose stood by 
her mother throughout, listening in- 
tently, very sweet and petite, a lit- 
tle shy at first, but gradually finding 
herself and, before we left, smiling 
and laughing just like your daughter 
or mine. 

Queens and Princesses learn how 
to use their hands, which are awk- 
Ward appendages on so many 
women. (Men, of course, put them in 
their pockets when they get in the 
way). The Queen carried a bag, with 
her famous diamond maple leaf at- 
tached. The Princess clasped her 
Hands behind the back of her simple 
print dress and carried herself with 
the unaffected dignity of a well- 
trained Branksome or Havergal girl. 

To Canadians, there was pleasure 
in greeting the King’s Private Sec- 
rectary, Sir Alan Lascelles, who ask- 
ed me a score of questions about 
Canada and Canadian friends. The 
Queen’s secretary, Major Arthur 
Penn, had been my co-host at dinner 
the other evening. He was effective 
in the casual things he told Her Ma- 
jesty as he presented each guest. 


Press Gathering 
Was Cosmopolitan 


Their, Majesties seemed to enjoy 
this gathering, which included people 


as varied as the mayor of Suva in the 
Fiji Islands, proiessedly anti-Brit- 
ish editors from India, an Afrikaan 
editor from the Cape, and that great 
and strongly pro-Empire French 


‘ Canadian, Edmond Turcotte, of Le 
Canada. The hour we were to have | 


at Buckingham Palace stretched into 
an additional 50 minutes and the 
King seemed reluctant to go. 


* * * 


My host at dinner, Col. E. P. Eth- 
| erton, proved to be a person of 
| astonishing achievements.  Big- 

game hunter, world traveller, writer 
of geographic books, he had pro- 
vided for Senator Rupert Davies and 
myself an equally interesting com- 
panion. This was ‘the “Lord of 
Lundy.” His “kingdom” is the Island 
of Lundy, off the north coast of 
Devon, three miles long and two 
miles wide. He has his own coinage 
and his own stamps, with his name, 
Martin Coles Harman, inscribed 
thereon. He makes his own laws, 
pays no taxes to Britain, collects 
none from the 40 “subjects.” He gave 
me two of his coins. 

An amateur ornithologist, he was 
shocked when I told him I had never 
heard the nightingale. He was all 
for taking me into the country that 
very night. “It’s your last chance,” 
he said. “The nightingale’s eggs 
hatch on June 14 and after that his 
song becomes a croak.” 


Chalmers Missed 
Nightingale’s Song 

THURSDAY: Up at 7 o’clock (not 
having heard the nightingale) and 
cff by air to a visit to two of the 
RAF major stations. We travelled 
in three Dakotas. At the Empire 
Central Flying Training School, 
Hullavington, we ran into Canadians 
and airmen from all Dominions. On 
the field was one each of all the 
latest RAF planes, which were put 
through their paces for us. 

The tiny but speedy little Vam- 
pire, jet-propelled, and the even 
more breath-taking Gloster Meteor, 
naturally interested us most. The 
Gloster Meteor swept over our hats 
at nearly 600 miles an hour and 
zoomed upward into the strato- 
sphere before we had caught our 
breath. A fine display of all the 
latest scientific oer of air war- 


fare let us in on many hitherto secret 
matters. 


After luncheon we hopped to the 
School of Air Support near Salis- 
bury. One moment over Stonehenge 
and the ancient Roman camp of Old 
Sarum, the next we were watching 

ithe airborne division demonstrate 
| how armies were landed by para- 
| chute, glider and helicopter in Nor- 


mandy and Burma, and how jhey | 


were supplied from the air. 


Piece de resistance was the drop- 
ping of.a jeep and a 6-pounder gun 
— all ammunition and supplies. 

ready for immediate action. Then a 

tank-carrying glider landed and was 

“snatched” again with the gentleness 

of 1144G’s, insufficient to spill a glass 
of beer. The RAF, the Army and the 
| Navy operate the school jointly. 
Canada plafis a similar school and 
we met a batch @ officers from 
home studying how it’s done. 
Perhaps I should record that the 
“bookies” of Salisbury are none too 
flush at the moment, and some are 
flat broke. Too many members of 
the “Airborne” Division got the same 
happy inspiration about the Derby. 


Spanned Country 

Within 25 Minutes 
| FRIDAY: Again up betimes, and 
to our planes—this time Yorks, 
which spanned England’s breadth in 
25 minutes to drop us down beside 
the Bristol Aircraft Company’s plant, 
an impressive example of Britain's 
individual genius in design, engi- 
neering, workmanship and adminis- 
tration. During the war 54,000 em- 
ployees (9,000 of them underground 
in an abandoned quarry) worked 
here. Now there are 25,000 and 
would be more if more skilled me- 
chanics could be spared from other 
civilian industries. 

Of hundreds of things we saw, 

these interested me most: 


1. The gas turbine aero engines, 
burning kerosene, giving more pow- 
er per pound of weight at less cost 
than piston engines. Those in pro- 
duction produce upward of 3,000 h.p., 
but testing blocks are set up to test 
the 15,000 h.p. engines expected with- 
in five years. 


2. The Brabazon, under construc- 
tion as “The Queen Elizabeth of the 
skyways.” By 1947 it will be carrying 
200 passengers (or sleeping 80) in 7 
hours direct from Heathrow Airport, 
London, to LaGuardia Field, New 
York. A few details for those inter- 
ested: 

Length: 177 feet. Wing span, 230 
feet. Weight, 135 tons. 


New Newfoundland Convention 
Could Put Government ‘On Spot’ 


ST. JOHN’S, NFLD.—There has 
been no general election in New- 
foundland since 1932 and for all 
here under 35 years of age, the 
National Convention election, June 
was their first opportunity of 
casting a ballot in a national contest. 


With VOICE WRITING 
I find I can be in 
two places at once! 


eo! 


Outside contacts demand a large part 


of his time. 


But desk work is heavy, too. 


Trying to be in two places at once was 
wearing him down— 


Until he turned to VOICE WRITING. 
Now he talks away his desk work— 


leaves his recorded voice behind—and 
has double the time for outside calls. 


Thousands of executives 


have discovered that the 


Edison Electronic VoIcewRiITER can provide extra 


hours almost miraculously out of nowhere: 


Maybe 


it can do the same for you: Let an Ediphone repre- 
sentative show you—on your own work—whether it 


can, and how: 


Just phone Ediphone, your city, or 


write Thomas A. Edison of Canada Ltd:, 31 Adelaide 
Street West., Toronto 1, Ont: 


EDISON 


Electionic- 
VOICEWRITER 


Polling day passed quietly, without 
undue incident. There were no is- 
sues to cause excitement, or party 
controversy to provide conflict. 

The candidates are to examine 
Newfoundland's economic position 
and future prospects and in the light 
of their studies and debates, to 
recommend to Great Britain, forms 
of government on which the opinion 
of the people will be sought by 
referendum. Generally speaking, the 
candidates in their canvassing pro- 
claimed an open mind, and asked 
the electors to vote on their per- 
sonal attributes. 

The St. John’s labor party, formed 
in recent years put forward eight 
candidates and asked the electorate 
to. vote the straight ticket. Of the 
eight only two were elected, one of 
whom has been without any appar- 
ent formal labor associations. 


Smallwood for Canada 


Two other candidates were com- 
mitted in advance to a policy if 
not a program. Peter Cashin, who 
during the winter had been con- 
ducting a one-man radio campaign 
against the Commission of Govern- 
ment, circulating a petition for the 
immediate return .of responsible 
government and strongly opposing 
the convention device as useless and 
nugatory, was one of those elected 
in St. John’s West with a substan- 
tial majority. The candidate for 
Bonavista Centre, J. R. Smallwood, 
has been an open and ardent advo- 
cate of confederation with, Canada 
and canvassed on that platform. He 
received all but 277 of the oe 
cast in his district. 

St. John’s West defeated the con- 
vention’s only woman candidate, a 
well-known home-front warworker, 
The number of eligible voters in 
Newfoundland is . 164,861 and in 
view of the colorless nature of the 
election, the turnout seems extreme- 
ly good. In St. John’s about 60% 
| cast their ballots. In so far as it is 
possible to estimate at present, the 
average vote in the outport dis- 


| 
fe 


ALAN H. WILLIAMSON 


Vancouver, has been elected 
vice-president and chairman of 
the Pacific district, ‘Investment 
Dealers’ Association of Canada. 


tricts was 45% to 50%. In the 
more hectic days of responsible 
government, the national average 
of votes cast was never higher than 
70%. 

Could Embarrass Government 

It is theoretically possible for the 
assembled Convention to embarrass 
the Commission of Government 
seriously and if, an important na- 
tional issue should arise during the 
life of the two bodies the Govern- 
ment position could conceivably be 
made untenable. Supreme Court 
Judge Cyril J. Fox has been ap- 
pointed chairman of the Convention 
and will, without delay, canvass the 
successful candidates as to a suit- 
able time to convene. 

Those elected are K. M. Brown, 
Bonavista South; Wellington Crum- 
mey, Bay de Verde; J. McCormack, 
St. Mary’s; W. Banfield, Fortune; J. 
Spencer, Hermitage; E. Roberts, St. 
Barbe; Alfred Watton, Fogo; S. Vin- 
cent, Bonavista North; Rev. M. 
Burry, Labrador; I. Newell, St. 
Barbe (all the foregoing were un- 
opposed). James Fowler, Port de 
Grave; M. McCarthy, Port au,Port; 
Reuben Vardy, Trinity North; T. 
Ashborne, Twillingate; W. Dawe, 
Bay Roberts; M. Hollet and M. Mc- 
Donald, Grand Falls; F. Figary, 
Burgeo; J. Smallwood, Bonavista 
Centre; ,A. Northcoot, Lewisporte; 
P, Kennedy ard J. Hannon, Harbor 
Main; R. G. Starkes, Green Bay; P 
Fudge, Humber; L. Miller, Placentia 
East; D. Ryan, Placentia West; 
Chesley Crobie, Peter Cashin, 
Michael Harrington, Gordon Hig- 
gins, Edgar Hickman, Robert Job, 
A. B. Butt, Frank Fogwill, all for 
St. John’s; David Jackman, Bell 
Island; W. Jones, Harbor Grace; 
Charles Bailey, Trinity South; 
Albert Penny, Carbonear; Frank 
Perce, Burin East; William Keough, 
St. Georges; Gordon Bradley, Bon- 
avista East; Edmund Cranniford, 
Trinity Centre; Daniel Hillier, 
Burin West; Alfred Goodridge, 
Ferryland. 


HYDRO - ELECTRIC POWER 
COMMISSION OF ONTARIO prim- 
ary power loads for April, 1946, 
show a decrease of 2.2% from April, 
1945, This amounts to a loss of 54,- 
000 h.p. and it is the second con- 
secutive month this year that the 
primary load has fallen below that 
of a year ago. The total primary 
and secondary load for the same 
period also shows a drop of 0.8% 
or around 21,000 h.p. 

No special reason is given for | 
this falling off in load. Hydro offi- | 
cials state that the drop was manil| 
and suggest it may be due partly to | 
the strike situation. 

Maximum 20-Minute Peak BP. | 
| 


April April . 


1946 1945 
. 2,073,743 2,094,676 
131,233 


Primary Loads: 
South. Ont, .. 
Thunder Bay . 
Nor. Ont. Prop. 196,156 235,203 


| Total 2,401,132 2,454,946 

| Primary & Secondary Loads: 
South. Ont. ... 2,161,249 2,176,525 
Thunder Bay .. 153,753 136,595 
Nor. Ont. Prop. 272,657 295,284 


Welal .scccsoee 2,587,659 2,608,404 


Ss 


pe; 
—1.0; 
+4.9 | 
—16.6 


125,067 


QUEBEC POWER CO. declared a 
$0.25 per share dividend on the com- 
mon stock of the company for the 
quarter ending June. 30, 1946, pay- 
able Aug. 26 to shareholders of re- 
cord July 10, 1946. 


Power: 8 Centaurus 3,300 h.p. en- 
gines, linked.in pairs with an in- 
genius V-gearing that powers 8 
props, co-axially mounted in pairs 
and contra-rotating. The second and 
subsequent models will use gas-tur- 
bine engines (the hitherto secret 
“Proteus” of 3,500 h.p. plus). 

Cruising speed: 350 m.p.h. 

Required airport: 2,000 yards of 
14-18-inch concrete. 

3. Plans for Bristol’s new airport 
with 18-in. concrete runways, 2,750 
yards long and 100 yards wide; and 
assembly hall and hangar covering 
8 acres, with doors 74 feet high and 
overhead beams 350 feet long. It 
takes a big “garage” for the world’s 
largest plane. 


I learned that Bristol are sending 
one of their “Freighter” model air- 
craft to Canada in six weeks. This 
and its twin, the passenger plane, 
“Wayfarer,” are more pedestrian 
than the “Brab.” They are typical of 
where U. K. is putting the emphasis 
in civil aircraft: on reliability, com- 
fort, economy, safety. 


§ 
” * 


Food So Scarce 
It’s Always News 

SATURDAY: Down the Thames 
by steam yacht, inspecting the 
bombed dock areas and lunching in 
the beautiful hall of Greenwich’s 
Royal Naval College. Here the re- 
tiring First Lord of the Admiralty, 
Cunningham of Hynhope, chatted 
informally for half-an-hour on the 
Royal Navy’s future. 

A few fragments missed out of 
previous diary entries: 

Each day the Canadian delegation 
gets the news from Canada cabled 
over by Canadian Press. 

Food seems always to be intruding 
itself in these notes. There's a black 
market in food, how extensive I do 
not know. Certainly the West-end 
restaurant which served me a steak 
must deal in it. One woman told me 
that, desperately tired of queuing up 
for food, she bought her Whitsuntide 
supplies in a back-street shop. She 
bought a pound of new potatoes at 
7s. 6d.; a pound of beans at the same 
price; a pound of apples at 3s. 6d. 
The shopkeeper was kind; he let her 
have a half a loaf of bread as well. 
She looked longingly at a melon, but 
decided that 39s. 6d. was too much, 

British bread is not good; not as 
good as the wartime national loaf. It 
represents nearly 100% recovery of 
the wheat; hardens as it dries, toasts 
poorly. But no one wastes it. It is a 
criminal offense to throw away a 
crust, or even to toss one to a swan 
in the’ zoo. 


e 


No One Ever 
Spurns Chocolate 

The British are hungry for swevts; 
no visitor's offered chocolate is ever 
refused. The ration is 12 ounces 
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ONE CALL DOES IT ALL! 


Call Northern Electric first. It's a time-saving habit to get into. More 
often than not ONE CALL DOES IT ALL. Save time! Save bookkeeping! 


At Your Service—Twenty-four Branches across Canada. 


Panel Boards, Duct Systems 
Switches and Receptacles 
Outlet Boxes, Covers 
Safety Switches 


Conduits and Raceways 


Conduit Fittings 
Insulating Materials 
Signalling Devices 
Lamp Guards 
Hand Portables 


Flashlights, Batteries 
Fuses and Cutouts 
Industrial Fixtures 

Low Voltage Transformers 


Electricians’ Tools, Supplies 


In Addition Other Products and Services Such As:— 


Wires and Cables 


Electronics Products 


Telephone Equipment 
Electric Appliances and Radios 


Illumination Equipment 


Power Apparatus 
Overhead and Unde 
Industrial Heating 


Northern £; fairl 


Halifax 
Montreal 
Windsor 
Winnipeg 


monthly; if there are children in the 
family, the parents usually do not 
even get a taste. 

One of our New Zealand delegates 
could not make up his mind what to 
bring along. He finally put in 25 2- 
lb. tins of beef dripping. It is almost 
literally true that housewives swoon 
when he offers them a tin. 

And a note or two on price infla- 


Saint John, < 8. 
Ottawa 


Kirkland Lake 
Regina Calgary Edmenton Vernon Vancower \ Vittoria 


Quebee Trois 
Val O’Or Toronto 
Timmins 


Sherbrooke 
Londen 
Arthur 


Rivieres 
Hamilten 
Sudbury Port 


tion. A Canadian who came over 
here 12 years ago is returning home. 
He is selling out. For a broadloom 
carpet which cost him £31 when he 
came he got £150. A “frig” which 
cost £60 (secondhand when he bought 
it 12 ‘years ago) fetched £150. A 
small power lawnmower, picked up 
at £5 sold for £75. 

Commercial rentals are ridiculous- 


@ @ @ from a {tiny twist drill to a 20 ton 


Chain Hoist you 


will find at our branches 


large and varied stocks of shop supplies 


-and small tools. 


In selecting the individual 


items in thése stocks we have chosen lines 
that have won world-wide acceptance be- 
cause of their thorough dependability, and 
‘we are proud to be the chosen distributors 
of such famous lines as Yale Hoists and 
Electric Trucks, Brown & Sharpe Tools, Thor 
Pneumatic and Electric Tools, Norton Grinding 
Wheels, Quigley Refractories, Graton & 
Knight Leather Belting, Dick's Balata Belting, 


etc. 


Catalogues available onall the above equip- 
ment. Our nearest branch will gladly send 


, these to you. 


\Quebec' 


Winnipeg! Regina 


‘Montreal 
‘Colgary” 


Ottowa, 
Gdmonton” 


‘Taronto) 
Vancouver) 


rground Materials 


ly high, 
modation 


due to shor tage of accom- 

and no ceil For two 
rooms in what ig little better than 
the attic of an office building, a 
seven-year lease was demanded a: 
30s, per sq. ft. annually. One man I 
know has an office renting at £4,000 
yearly. The lease has 27 years to 
run, He was offered £60,000 to move 
out and sublet! 


\Windsor 
Victoria. 
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SECURITY APPEAL 


We are in a position to choose securities for 
capital appreciation. If you have any invest- 
ment problems, our individualized service 
can help you. 


Let us talk over your problems, 


GOODWIN HARRIS & COMPANY 
' STOCK BROKERS AND BOND DEALERS ; 


Members: 
The Teronto Stock Exchange 
Vancouver Stock Exchange 
Canadian Commodity Exchange Inc, 


347 Bay St., Toronto 
Phone AD. 9041 





Sarnia, Ont. 


Private Wires Phone 3630 


Lampard, Francis and Company 


LIMITED 
INVESTMENT SECURITIES 


TORONTO 


British Columbia 
Fishing and Hunting Lodge 


One of the finest fishing and hunting lodges in Can- 
ada, with 210 acres of land, %4 of a mile of lake 
frontage, lodge to be sold all furnished, good cabins, 
5 clinker boats, one power boat, boat house, large 
barn, tractor shed, tool shed, grain shed, 50 acres 
of land in alfalfa, good pasture land. For further 

* particulars write or phone Mr. Lewis c/o H. A. 
Roberts Limited, Vancouver, B.C. 


LISTING QUOTING SELLING 


$33 West Pender Street, Vancouver, B.C, 


“We. Cover British Columbia” 


IN THE 
PETROLEUM 
INDUSTRY 


$74,506. 


Is INVESTED 
TO EMPLOY THIS MAN! 


In Canada’s Petroleum Industry heavy finan- 
cial outlays are required for plant and equipment. 
At present the amount of capital invested averages 
$14,806.35 per employee and technical develop- 
ments in the industry indicate that this figure will 
be increased. 





In the Petroleum Industry—as in other indus- 
tries—most of the capital is provided through 
the services of investment houses. In under- 
writing and distributing corporate securities, for 

% companies in the Petroleum and other industries, 
Nesbitt, Thomson & Company, Limited has for 
many years been a leader. 


Every enterprise which has as its goal the 
development of Canada’s industrial life is of 
interest to us. Our services are at the disposal of 
industry at all times. 


§ 


NESBITT, THOMSON & COMPANY 


LIMITED 
355 St. James Street West, Montreal, P.Q. 











JEINVESTMENTS THIS 


WEEK 


Feel Higher Bond Prices 


In Prospect For Future 


An immediate strengthening of 
high-grade bond prices followed 
announcement of the new Canada 
Savings Bonds by Finance Minister 
Ilsley last week (See page 5). 
Longer term Dominions rose 25c. 
a $100 with Ninth Victory Loans 
quoted $104.75 bid to $5.25 asked 
to yield about 2.58% and 3% per- 
petuals at $103.75 bid to $104.25 
asked to yield about 2.72%. 

Principal factor in the rise was 
the expectation that there would be 
no large commercial loan until 
next year. is 

This removal of an outlet, via a 
large government loan, for the in- 
vestment funds of financial and 
other institutions is expected in in- 
vestment circles to result in active 
bidding and higher prices for the 
outstanding loans. Already there 
has been some buying in anticipa- 
tion of this. as inventories of many 
dealers are low. ; 

Contributing to the strength was 
renewed interest from U.S. buyers. 
The first sizeable U.S. order in some 
weeks—for $10 millions long-term 
internal Dominions—was reported 
at the end of last week with a 
similar order this week. 

* ** @ 

Confidence in higher prices was 
prevalent even before Mr. Iisley’s 
announcement. G. Lyall Fraser, 
Vancouver, B.C., chairman of the 
IDA’s Pacific district in his report 
to the annual meeting predicted: 

“In spite of the tremendous 
peaks to which investment prices 
have risen in comparison with the 
conditions of a few years ago, I 


; am of the opinion that, barring an- 


other world upheaval, which I do 
not expect in the near future at 
least, present prices will be sub- 
stantially eclipsed within the next 
three years. Yields which we think 
are too low to consider for ordin- 
ary investment accounts at present 
will look extremely attractive com- 
pared with the rates prevailing in 
the near future.” 

Mr. Fraser added: 

“I am optimistic enough to think 
that governmental expenditures will 
be substantially reduced from the 
peak levels of 1944 and 1945 and 
therefore I predict a huge amount 
of funds will be released for 
investment.” 

* @ 6 


Holders of Over 69% Assent 
To Prince Albert Bond Plan 

Holders of over 69% of the de- 
benture debt for the City of Prince 
Albert have sent in assents to the 
reorganization plan, The Financial 
Post learns, Steps are being taken 
to properly word. the. reorganiza- 
tion plan after which it. will be 
submitted to the Local Government 
Board of Saskatchewan for ratifi- 
cation. 

Briefly the proposal provides for 


the settlement of interest arrears 
to Dec. 31, 1945 ($16 a $100 bond) 
by a 50% cash payment and for 
present debentures to bear interest 
at the new rate of 3% for five years 
and then 3%% for 15 years. The 
outstanding debt consists entirely 
of 4% debentures due Jan. 1, 1966 
which are currently quoted $98% 
bid to $100 asked. 


* * * 


Int. Metal Industries 
Sale Reports Denied 

Street reports that Bethlehem 
Steel Corp. of the United States 
was negotiating for control of In- 
ternational Metal Industries Lid. 
have been denied by A. L. Ells- 
worth, president of International 
Metal. Mr. Ellsworth told The 
Financial Post he did not know 
anything about any negotiations 
and that there had been no com- 
munications with Bethlehem Steel 
Corp. 


Big Jump in Working Capital 
For U, S. Companies in 1945 

Corporate net working capital of 
U.S. corporations reached a new 
high estimated at $52.1 billions at 
Dec. 31, 1945 according to an an- 
alysis of the U.S. Securities & Ex- 
change Commission. During 1945 
working capital increased by $6.3 
billions or 13.8%, the highest rate 
in recent years. This compares with 
an increase in the working capital 
of Canadian companies of 5.3% in 
1945 indicated by The Financial 
Post survey of 270-Canadian com- 
panies. (See June 8 issue). The 
large U.S. increase is explained not 
only by the level of retained profits 
but also by. the tax refunds due 
corporations under provision of the 
Tax Adjustment Act of 1945, it is 
stated. 

A sign of increasing liquidity was 
seen in the U.S. figures as the 
ratio of corporate liquid funds to 
sales increased again in 1945 and 
is said well above pre-war levels. 

* s * 


Corporate Bond Financing 
50% Higher Than All 1945 

With Dominion of Canada bonds 
rising to new high levels this year, 
and so causing a sympathetic rise'in 
the price of corporation bonds, many 
corporations have felt it opportune 
to refund their outstanding obliga- 
tions. 

In the first five months of 1946, 


some $218,923,600 corporation bonds 
have been sold for refunding—a 77% 


greater amount than in the whole of 
1945. A further $28,422,400 corporate 
bond has been issued this year to 
date for new money, and compares 
with total new corporate money of 
$40,452,700 raised in all of 1945. Total 
corporate bond financing for the 
first five months of 1946 is over 50% 


greater than for the whole of 1945. 





"Peg Electric Deal Off 
City Asks Lower Fares 


From Our Own Correspondent 

WINNIPEG — City Council. this 
week vetoed a proposal to buy out 
the Winnipeg Electric Co., lock, 
stock and barrel, for $56 milljons; 
and two future developments loom- 
ed in the city’s transportation prob- 
lem: + 

1. Hearing by the Provincial 
Public Utility Board, of an applica- 
tion by the city for reduced fares. 

2. Renewed negotiations between 
the city and the company, for mod- 
ernization of the latter’s system, in- 
volving replacement of streetcars 
by buses, except on three or four 
downtown routes (the program to 
involve $5 millions expenditure, 
over a period of years). 

Early in May, the city made a 
tentative offer to pay $46.3 millions 
for all assets of the company, in- 
cluding power sites. The company 
replied that it would accept $56 mil- 
lions. 


A subcommittee reported to coun- 
cil that the latter figure exceeded 
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Toaparo Stock Exchange 
Moonreal Stock Exchange 
Moarreal Curb Marker 
Calgary Seock Exchange 
Vancouver Stock Exchange 
Winnipeg Scock Exchange 
Winnipeg Grain Exchange 
The Investment Dealers’ 
Association of Canada 


assets, on its own figures, by $9,- 


Stock Quotations Service 


on 
Transcontinental Trains 


~ 


' Each day, according to variations between Atlantic 
and Pacific time, we place in the club and parlour 


cars of all transcontinental trains the opening and 


closing prices of a selected list of Canadian 


and 


American industrial, mining and oil stocks. 


Travellers from the East are invited to call at any 










EXECUTIVE OFFICES 








of our chain of offices from Winnipeg to Victoria 
to secure quotations and information, of to avail 
themselves of our statistical and kindred. services. 


_ JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


WINNIPEG 


Offices from Montreal to Victoria connected by direct private wires. 








507,000. It said the $56 millions price 
would mean an operating loss to the 
city of approximately $1 million 
yearly, without taking into account 
any increase in wages or other costs. 
Council rejected, 12-2, an amenc- | 
ment by two Communist aldermen, | 
that the company be asked to sell , 
its assets at actual value, to be de- | 
termined by an arbitration board. 





Callinan Drill © 
Returns Copper 


Callinan Flin Flon Mines has re- 
ported intersecting a 25-ft. section 
averaging 201% copper at depth 
of 695 to 720 ft. The hole was put 
down some three claims from 
Hudson Bay Mining & Smelting 


Co, smelter to check a previous | 


hole drilled in 1944. 

Copper values were reported 
showing at 690 ft. for a continuous 
length of 50 ft. The 25 ft. from 695 
to 720 ft. was made up of 5-ft. sec- 
tions which assayed 2.76%, 1.07%, 
1.51%, 3.07% and 1.65% topper, 

* respectively. 
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P. D, HAMILTON, C.L.U. 


The announcement has been made by 
The Great-West Life Assurance Company 
of the appointment of P. D. Hamilton, 
C.L.U., as Manager of the Company's 
New Brunswick Branch. Mr. Hamilton, 
whe assumed his new duties on June Ist, 
was previously Manager of the Montreal 
"2" Branch. He succeeds A. H. MeLeod, 
who retired after 41 years of service. 


Mr. Hamilton first joined the Great-West 
Life in Winnipeg in 1930, as a repre- 
sentative, and after an outstanding sales 


record was successively appointed Super. 


aisor and Manager. 
SE 


completed systematic diamond drill- 






New Issue 


| $1,000,000 
Standard Fuel Co. Limited 


(Incorporated under the laws of the Dominion of Canada) 


444% Cumulative Redeemable Preferred Shares 
Par Value $50 


Preferred as to Capital and Dividends. Cumulative preferential dividends at the rate of 
$2.25 per share per annum will accrue from September 1, 1946, and as and when declared by 
the Board of Directors will be payable insofar as the first instalment is concerned on November 
1, 1946 for the period from September 1 to October 31, 1946, and thereafter in quarterly instal- 
ments on the Ist days of February, May, August and November in each year. 


Transfer Agent: National Trust Company, Limited, Toronto. 


Registrar; Chartered Trust and Executor Company, Toronto. 









We offer these Preferred Shares as principals, subject to prior sale or change in price, if, as, 
and when issued and accepted by us and subject to the approval of Counsel. 


Price: $51 per share 











It is expected that Trustee’s Interim Receipts bearing interest at 414% per annum from 
July 2 to August 31, 1946, will be available for delivery on or about July 2, 1946. It is 
expected that definitive share certificates will be available on or about September 3, 1946. 






A Prospectus, a copy of. which has been filed under -the provisions of the 
Companies Act, 1934, as amended, will be promptly furnished upon request. 


Wood, Gundy & Company 





, Limited 
Winnipeg TORONTO: , Vancouver 
- Ottawa Montreal New York Victoria 
London, Eng. Hamilton Kitchener — London, Ont. 


” 


} ‘ 











tance of 880 ft. across 9 ft. and an 
over-all average uncut grade of 


LINGMAN LAKE GOLD MINES BRITISH COLUMBIA cemverre | will yield a 4.4% return while on 


recent subdivision of their common 






























the basis of an indicated dividend 6f 


ing in 1945-1946 fiscal year which 
indicated two mineralized zones 
carrying gold values over good 
widths. As a result of disclosures, 
decision was madg to go under- 
ground and a start has been made 
since year end on shaft sinking. 


$15.27. The lenses were intersected 
at vertical depths of from 40 ft. to 
about 250 ft. The north zone shows 
a drilled length of 300 ft. across an 
average width of 7.9 ft. averaging 
$34.62 (cut) grade. Current assets 


stock into two class “A” shares, | $0.25 per share the “B” common, 
carrying a fixed dividend of $0.75, 
and two class “B” shares of variable 
dividend rate affords the investor a 
choice of two types of investment 
in the business, Greenshields & Co. 


priced at $10%, would yield less 
than 2.5%. Appeal of the commoh, 
the Greenshields’ analysis states, 
lies in willingness of the investor 
to take a chance on the business 











Drilling of the south zone indicated 
seven lenses in a horizontal dis- 





were $369,000 and current liabilities | states. At present levels of $17 per 
totalled $15,132, as. at March 31. share, purchase of the “A” stock 


cent years. 
















Fruehauf Trailers deliver a spe- 
cialized service unparalleled by 


This illustrates one of the outstanding any other method! You need only 
economies of the Trailer Method. In 
hundreds of cases, one power unit can 
handle two or more Trailers. Only the 
Trailers need to be left for loading or 
unloading. The power unit keeps work: 


ing and earning. 


check these advantages and com- 
pare them with your present set-up 
to know whether the Trailer idea 
will effect worthwhile savings for 


@ HAUL BIG LOADS 


In most cases Trailers are 
used chiefly because they enable 


small trucks to haul big loads at lower cost. 


your business. 


@ KEEP POWER UNITS WORKING 
However, in many businesses, the big point 
is that Trailers can be parked at terminals 
for loading and unloading without tying up 
power units and drivers. 





@ SERVE AS “FEEDERS” 

In addition, Trailers serve as mobile ware- 
houses. These load-carrying “detachable 
bodies” are left standing at destinations and 
serve as “feeders” to city delivery units. 





Po 


SERVING AS “RUBBER-TIRED” 


WAREHOUSES 


Often deliveries are made locally or to distant points where 
the Trailers are uncoupled and “spotted” to serve as ware- 


o ae . 
FRUEHAUF TRAILER COMPANY 


houses. Whef unloaded, a full unit is pulled in and the 
empty returned. Double handling of st@k is eliminated. 


x* « 


maintaining the growth trend of ré- 





































OF CANADA, LIMITED 
TORONTO (WESTON) ONTARIO 


Sales and Service Branches 
Toronto and Montreal 


ATRUCK IS LIKE A HORSE 


- If you'd like to hear of actual cases 
where Trailers are serving better and pro- 
viding bigger savings over other havling 
methods, just call in your Fruehavf man 
for the facts. 














Interest to be Higher on New Bonds | 


Selling Costs Will Be Kept Down 


OTTAWA (Staff)—As expected, 
next fall's Dominion loan will make 
@ sharp break with thé Victory 


Loans of the past. In many respects 


Canada newest security—the Canada 
Savings Bond—will resemble War 
Savings Certificates more than Vic- 
tory bonds. Features are: 

(i) Holdings are to be limited. 


The limit on individual holdings | lic. 


bas not yet been set but is expected 
to be between $1,000 and and $2,000. 
rate will be 
“more favorable than those existing 
for comparable’ investments at the 


‘@) The 


time of issue.” 


<3) Bonds will be registered in 
dhe name of the owner and will 
be. neither transferable nor assign- 


able. 


(4) Bonds will be redeemable at 
face value plus accrued interest at 
any time on presentation by the 
owner at any branch of a chartered 


bank in Canada. 





SSS 


CANADIAN INDUSTRIES LTD. 
CONSOLIDATED SMELTERS 
MOORE CORPORATION 


THOMSON 


Greenshields & Co Inc 


Investment Dealers 


interest 


chain stores. 


vious e 


ANALYSES AVAILABLE ON REQUEST 


& Co. 


Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Marhet 


507 Place d’Armes, 


Montreal . 


507 Place d’Armes, 





Retail Merchandising Marches On 


(5) Denominations will be $50, 
$100, $500 and $1,000. 


No Limié on Issue 
The- new bonds will go on sale 
throughout the Dominion sometime 
in October. N6 limit will be placed 
on the amount of these securities 
which will be offered to the pub- 


Interest rate is still conjectural. 
At present, a 10-year term govern- 
ment bond sells for about 2.39%. 
Twenty-year bonds are currently 
yielding 2.58%. This makes it almost 
certain that unless conditions change 
considerably, the new rate won't 
be as high as 3%, otherwise, there 
would be too great a spread between 
the two types of security 

Purpose of the new security is 
to provide “an ideal savings in- 
strument for small savers.” The 
bonds will be issued initially in 
two directions: 




























basis. 


said this; 


ped. 






Thirty years ago there were very few large departmental or 
oday, prosperous companies in this field of 
business are as numerous as the cities in which they operate— 
and they form an important influence on the shopping habits 


of the consumer. 


ite very real shortages in some classes of consumer 
sales of merchandise in the great department and 


chain stores are now showing. an expansion 
Moreover, their modern merchandising 
methods, advertising and display 
Som 2 prckeaheeuaaaiet ae hb 

m a consumers’ buyi er in 
periods sth active demand. Cg 


In this connection we draw your attention to A. J. Freiman; 
Limited, which owns and operates¢the largest ‘department 
store in Ottawa. The recent issué of this company’s 444% 
Cumulative Redeemable Sinking Fund Preferred Stock com- 
mends itself to investors who wish to put their money to 
work at an attractive rate of interest. 


xperience. 


As principals, we offer: 


beyond all pre- 


ices are more efficient 
continue to obtain for 


34 


A. J. Freiman, Limited 
44% eo Redeemable Sinking Fund 


erred Shares 


Price: At the market, about $101.50 per share 


to yield 4.48% 


Annual dividend requirements of $40,500 on these shares 
have been earned on an average of over 2.57 times for the 
past nine years. 


Circular available upon request; 


Toronto 
Telephone: Elgia 0161 


+ ewe ee = ae ere 


McLeop, Younc, Weir & CoMPANY 


Metropolitan Building 


LIMITED 
276 St; James Street West 
Montreal 
Telephone: Harbour 4261 
Offices at 


Terente, Hamilton, London, Ottawa, Montreal, Quebec, Sherbrooke and Mew York: 


is nm, En 


(1) An*open-end offering to all 
“small savers” to be handled on a 
(6) Interest will not be tax-free.| commercial ‘basis by investment 
dealers, banks, etc.; i 

(2) a special campaign under gov- 
ernment auspices to make the bonds 
available to persons now buying 
Victory Bonds on the payroll sav- 
ings plan, who want to continue a 
“save-as-earn” program, 


Keep Cost Low 

For the payroll savings campaign, 
the government will recruit a small 
organization from bond and_ in- 
vestment dealers to explain and 
organize sale of the new bonds in 
plants and establishments across 
the country. This organization will 
not work on a commission basis 
but will be remunerated by the 
Government at a flat rate or over-all 


4 
Apart from this particular opera- 
tion, the aim will be to put the 
main campaign on as close to a 
commercial basis as possible. The 
entire investment industry will be 
invited to participate. One official 


“We'll try to hit a conimission 
rate which will cover expenses but 
it certainly won’t be an “extrav- 
agant” rate. We'll be influenced 
by the psychological factors wrap- 
ped around the merchandising of 
this new “package” rather than nar- 
row financial considerations, But 
we won't pay a rate which will 
permit house-to-house canvassing.” 

Government financial experts are 
said to believe that a. fixed-price 
redeemable security is of more in- 
terest to small savers 
coupon rate. Thus war savings cer- 
tificates carried a 3% rate but be- 
cause they had to be marketed at 
a “discount” from face value be- 
fore maturity, they proved unpo- 
puJar. As soon as the new security 
is marketed, the sale of war savings 
certificates and stamps will be stop- 


* e 
In Savings Bonds Campaign 
THOUSAND ISLAND’ CLUB, 
N.Y. (Staff)—Executive officials of 
the Investment Dealers’ Association 
of Canada decided here last week 
to make an immediate survey of 








NEW APPOINTMENT 


Mr. E. Roy Butler, Chairman of the Board 
of Directors of Mode 
ited, of Toronto, announces the appoint- 
ment of Mr. Chas. D. Hill as General 
Manager of the Ottawa Division of Mod 
ern Containers: Limited. 


rn Containers Lim- 
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The whole question of short selling as practiced 
on the TSE has jumped into prominence as a result 
of recent sharp break in a few days of Beaulieu 
Yellowknife shares from a high of $2.65 to a low of 
6le. At a meeting, shareholders, led by President 
Samuel Ciglen, blamed the drop on an organized 
raid of professional “shorts.” Waves of short selling 
that were “undeclared”—and therefore free from 
TSE curbs—and conspiracy in form of “bearish” 
rumors were charged against the unnamed “short” 
interests. Shareholders called for complete review 
of TSE short selling practices and stricter enforce- 
ment of existing curbs. 

At the meeting a Mr. Jobson reportedly admitted 
to “running up” the Beaulieu stock which in 12 
trading days (from March 21 to April 5) jumped 
from 83c. to $2.30 under phenomenal volume. He 
also was quoted as admitting he had been “over 
optimistic.” . 

The Beaulieu stock price broke on May 16 and in 
three days tumbled from $2.65 to $1.35 in a turnover 
of approximately 750,000 shares. Much of the selling 
was illegitimate, shareholders claim, being unde- 
clared short selling. By not declaring the sales 


Oppose Too Many Salesmen Rearrange Debt|Raw Materials 
Riverside, Ont. |Hold Up Paints 


The Town of Riverside, Ont., De- 
benture Holders Committee has writ-| and lacquer indus 
ten holders recommending a plan of 
reorganization, which has been ap-|shortages correspondingly allevi- 
proved by the Ontario Depattment|@ted, have been badly upset by 


regional membership, to help 
formulate plans for merchandising 
the new Canada Savings Bonds. 

It is hoped that this survey will 
be completed by mid-July and that 
discussions will then start at once 
with Ottawa to lay plans for the big 
October sales ‘effort, 

Annual meeting of the IDA first 
learned about thé Canada Savings 
Bohd through a brief announce- 
ment by President Arthur Torrey. 
This started a hot-and-heavy con- 
troversy as to what position (if any) 
the association should take about 
putting any limits on use of sub- 
agents in the Savings Bond cam- 
paign. Members recognized that the 
Government nfight not be asking 
their advice on the question, But it 
clearly loomed as a matter of first- 
rate importance—agssuming the Gov- 
ernment called for a nation-wide 
effort to sell the new form of secur- 
ity. ' 

Nub of the subagent problem is 
simply this: that in the various vic- 
tory loan campaigns, up to 15,000 
individuals in all parts of Canada 
were brought in on a special com- 
mission basis to merchandise war 
bonds. It is argued now, that similar 
tactics in this loan might mean un- 
wise and unnecessary dispersal of 
dealer profit margins; thus most 
IDA membership appeared to favo® 
some curb on unlimited appoint- 
ment of subagents by individual 
companies, 




































































Farm Return 


Jam Tax Mill 


(Continued from page 1) 
taxes for the four provinces of Que- 
bec, New Brunswick, Nova Scotia 
and Prince Edward Island, for ex- 
ample, was less than 1,800, compared 
with almost 29,000 for Ontario alone. 
No ‘official explanation is offered, 
and while it is well known that the 
average cash return per farm in the 
Maritime Provinces and Quebec is 
well below that of Ontario or the 
Prairies, the enormous difference in 
the statistics is still striking. 

In the 1944-45 year, only 800 farm- 
ers in the entire province filed an 
income tax return. Of these, only 
98 were found assessable. (The 
number actually asessed for tax in 
Quebec in 1944-45 was 251; tax of- 
ficials in that province apparently’ 
_| cleaned up some back assessments, 
unfinished from previous years), 

Saskatchewan shows the largest 
number of returns filed,. The 33,- 
000 figure in that province is sharply 
higher than in previous years. In 
1943-44, fewer than 18,000 returns 
were filed in that province and in 
the year previous, fewer than 8,000. 

Manitoba (with 26,000) had al- 
most as many returns in the pre- 
vious year (21,000) and about 8,000 
in the year before that. Ontario, 
‘with 29,000 came up from 17,000 re- 
turns filed in 1943-44, and 7,000 the 
previous year. 

By provinces, is is disclosed that 
in 1944-45, only one out of three 
assessments was being completed in 
the following provinces: Saskatche- 
wan, Alberta, British Columbia, 
Nova Scotia. Percentages were 
high in both Ontario and Manitoba. 


NORTH WEST BREWING CO. 
1945 net profit wag off slightly at 
$92,762, Net sales were $1,362,227, 
against $1,122,686 for 1944. Invest- 
ment in bonds was increased .by 
$39,650, bank loans om same being 
increased by $25,000. Directors have 
placed orders for replacements, 
changes, and additional facilities 
made necessary by past and poten- 
tial increased business, which will 
involve considerable capital ex- 


menditure thie Year, |» oi aimr/wimital 








of Municipal Affairs and by the Riv-| and production 
erside Council. To become effective, | United States, the Maclean-Hunter 
holders of at least two thirds of the | ™8gazine, Hardware and Metal, re- 


debt must approve the plan. 


The plan would exchange the/industry’s raw materials position 
present debentures and debt certifi- 
cates for a like amount of new 35- 
year 2% debentures dated Dec. 31, 
1945, ‘maturing Dec. 31, 1950. Inter- 
est will be payable annually. 

The town is to raise $70,000 annu- 
ally for debt service. New deben- 
tures are to be callable at par and 
accrued interest on 30 days’ notice. 


An interim plen for Riverside has 
been in effect since 1941. Under this, 
interest at the rate of 1% per annum 
was paid on account. A survey of 
the town’s,financial affaigs was to 
be made before the expiry of this 
plan. As the survey was not com- 
pleted: by the end of 1945 a 1% pay- 
ment was made on account of 1945 
interest. Riverside bonds are cur- 
rently quoted $66 bid to $68 asked. 

Particulars of the new plan may 
be obtained from W. F. McTroy. 










Daily Ranges | 


The Financial Post 


“short,” it was claimed, the sellers did not have to 
abide by TSE regulations which prohibit short sell- 
ing at prices lower than the previous trade price. 
In this way stock could be offered at progressively 
lower prices thus tending to knock the market price 
down. Stock delivery, normally a moderate curb to 
short selling practices, is considerably facilitated on 
a falling market. 


On the NeW York Stock Exchange all sales have 
to be marked L or S—long or short. Not so on the 
TSE. Montrehl Stock Exchange and Curb Market 
have no regulations applying to short sales, it is 
reported. 


While the Beaulieu Incident served to revive some 
of the violent sentiment against the “shorts” that 
was so prevalent after the 1929 crash, and led to 
promises to investigate by the Exchange and the 
Ontario Securities Commission, some stockholders 
took a more moderate view. One such was reported 
to feel that the rules should work both ways—if it 
was bad practice to engage in a selling campaign 
on a stock, it was equally bad to organize buying to 
raise the share price, 









Predictions that the paint, varnish 


try’s supply of 
raw materials would be much in- 
creased at mid-year, and paint 


strikes and generally unsettled labor 
conditions in 


ports, 
Here is its summary of the paint 










Linseed Oil—Hope that increased 
1946 flax crop will improve supply. 

Tung Oil—Importations compli- 
cated by transportation difficulties 
in China. 
Soya Bean Oil—Supply short— 
unobtainable for paint. 
Castor Oil—U, S. stocks dwind- 
ling—imports uncertain. 

Oiticica Oil—Fair supplies but 
stocks becoming depleted. 

Fish Oils—No allocation for paint 
manufacture. 

Shellac—Outlook not promising 
—stocks tightest in history. 

Titanium—Demand far in excess | | 
of U. S, productive capacity. 

Lithopone—Severe shortage like- 
ly to exist until greater supplies 
are available from Great Britain. 

Gums — Supply situation looks 
brighter. 

Synthetic Resins — Shortage of 
_— seriously affecting sup- 
Dp. . 









SINCE 1939 


Year's payments by 









We offer as principals: 
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Yeor ended March 31 


June 29,1946 THE FINANCIAL POST 


PROVINCE OF NEW BRUNSWICK 


MONTREAL 


234% SINKING FUND DEBENTURES 
DUE JUNE 15; 1966 


PRICE: 98.75 YIELDING 2.83% 


BELL, GOUINLOCK & CO. 


LIMITED 
GSTABLISHED 1920 


TORONTO ». WINNIPEG 
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Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


ROBERTSON & STONE 


LIMITED 


266 Notre Dame St. W., Montreal 


‘McFETRICK -SCARLETT & CO. 


STOCK BROKERS 


INVESTMENT. DEALERS 


Telephone MArquette 7093 


AD. 9371 











Members 


The Toronto Stock Exchange 
Montreal Curb Market 


ORDERS EXECUTED ON COMMISSION ONLY 


TORONTO 
184 Bay Street 
ELgin 1281 


 R. Herbert Scarlett 





Amount paid to plant employees oe eo « « » DOUBLED 
Income Tax payments ...... » INCREASED SIX FOLD 
Profits paid to shareholders . « . NO INCREASE AT ALL 


Domigion Terie 4939 ie fperecre | 
To plant employees $4,503,785 $9,297,538 106%, * 
To Income Tax 244,513 1,509,647 617% | 
To shareholders** 1,485,842 -«:'1,485,842 NONE 


*68% out of this s wage rate increases; the remaining 
S8% ts dve to increased production since 1939, 


**As of June 12; 1946; there were 3,765 shareholders 


A. 


DOMINION TEXTILE COMPANY LIMITED 
} “@otton - the Master Fabeie” 


MONTREAL 
132 St. James St. W. + 
Plateau 8525 
John McFetrick 








crease for nine months. 
Lead—Dry lead supply improved. 
White lead in oil short because of 
linseed oil situation. 
Turpentine—Increase expected as 
U. S. production increases, 
Driers—In good supply and de 























































































































































































































Cellulose Products—Fair supplies 
available. 
Solvents — Good supply — no 
shortage indicated, 
Dry Colors—Many raw materials 
and chemicals still in short supply 
—importations of dry colors from 
Great Britain small, with little in-| mand. 







































































The Editorial Page 


Tax Settlement Imperative 


With the budget out of the way, Ottawa should 
immediately turn its attention toward a tax set- 
tlement with the provinces. The door is still open, 
if the recent ill-fated conference is considered, as 
it should be considered, merely adjourned and 
not ended. 


But there must be a fresh approach, All parties 
should be prepared to make concessions in the 
interest of a permanent settlement. There was 
far too little of this spirit last time and also far 
too little consideration for the taxpayer who ulti- 
mately must pay the bills.. There is a limit as 
to how much he can afford and that limit is prob- 
ably much below what some of our optimistic 
planners pretend to believe. 


The present situation.is far from satisfactory 
and may become intolerable. As the. Winnipeg 
Tribune points out: “Provincial governments, 
businesses, investors and individuals are marking 
time, waiting to hear where the money is coming 
from, and what is to be paid-in taxes. And this 
at a time when reconversion should be given 
every attention, and when budgets and plans are 
hanging in the balance all over the country.” 


In certain parts of the country, notably the 
Maritime and Prairie provinoes, there is a distinct 
threat of new and restricting levies on business. 
There may be special taxes on goods and services 
coming into these provinces from other parts of 
Canada. We have not been altogether free from 
provincial and municipal tariffs in one form and 


another, but the development so far may only 
prove a faint shadow of what is to come if the 
various governments of this country fail to reach 
some permanent and equitable tax settlement. 

Even if any new taxes could be. levied without 
hardship—and most citizens will be unconvinced 
—there is certain to be great waste and loss in | 
collection. Collection costs, ajways a substantial 
factor, will be duplicated. , 

Aside altogether from. any legal rights, it is. 
perfectly. obvious that with the income tax, for 
example, the Dominion Government can handle 
the considerable and: expensive job of‘collection 
far more economically than nine separate pro- 
vincial agencies. 

And the threat does not end with “heavier and 
more complicated taxes. / There is almost sure to 
be more direct competition for private industry 
from state enterprises. Certain provincial gov- 
ernments have intimated that, failing a general 
tax settlement, they may embark on straight com- 
mercial ventures, with a view toward bolstering 
income. Whether the latter hope is realized or 
not, the experiment is bound to be unsettling, 
to say the least, to private and heavily taxed com- 
petitors. 

And the folly of it all is that none of this un- 
certainty, confusion and waste is really necessary 
—nor will it be accepted easily by the general 
public. All that is necessary is a determination 


on the part of all. parties that a settlement is 
imperative. 6 





More Than MLH&P at Stake 


Shareholders of Montreal Light, Heat & Power, 
as expected, rejected the offer made by the Quebec 
Hydro-Electric Commission for their expropri- 
ated assets. Next step will be determination by an 
appropriate tribunal of the amount of the indem- 
nity to be paid. 

It is to be hoped that the work of the tribunal 
will commence shortly and that a final and just 
price be arrived at promptly. Failure to settle 
the present issue on an équitable basis would be 
a serious blow, not only to a large group of in- 
vestors but to Quebec generally. 

At staks iS the reputation of Quebec for fair 
dealing with private capital. Unless the provin- 
cial legislature proposes to turn its back on eco- 
nomic history, it should realize that production is 
the basic source of income. But: production, and 
the higher standard of living which it affords, 
won't be forthcoming in any volume as long as 
the present impasse remains unsolved. Capital is 
mobile and, other things being equal, will always 
move to those areas where a political climate 
more favorable towards its functioning exists. 

Quebec stands very high among Canadian prov- 
inces in the advantages which it has to offer in- 
vestnient capital. But capital, with its new jobs, 
new industries and new production, will not be 
attracted unless assured of fair treatment. 


Production Is the Key 


“If we are to have a higher standard of living 
we must have more goods and services. Real stand- 
ards come from production not from the printing 
of a note issue.” 

That, blunt and commormsense warning comes 
from-an outstanding labor union leader—F. P. 
Walsh, president of the*New Zealand Trade and 
Labor Council. In a carefully prepared report 
dealing with postwar stability this labor authority 
Says that the only way we can achieve a better life 
is to produce more goods. Higher wages and 
shorter hours, he tells his followers frankly, will 
get us exactly nowhere unless there is a greatert 
flow of goods and services. 

Mr. Walsh’s views, outlined in detail in a special 
article at the foot of this page, apply with just as 
much force to Canada as they do to New Zealand. 
They can be studied with profit by every person 
who is genuinely interested in seeking a better way 
of living. 


Harvesters’ Excursions Reversed 


Scores of thousands of eastern Canadians would 
mever have seen the prairies had there been no 
harvesters’ excursions. For a few dollars, early in 
the century, young men from the Maritimes, 
Quebec or Ontario could get a one-way rail trip 
west. There they were assured of five to ten weeks’ 
fall work in the grain fields. 

Now the excursions are being revived but this 
time in the opposite direction and earlier in the 
season. Some 2,500 men from Manitoba, Sas- 
katchewan and Alberta are coming to Ontario this 
summer to help with haying and harvest. 

Some observers may be puzzled by the reversal 
of direction, but the main reason is simple enough. 
It is mechanization of prairie farming. 

With implements, bigger, better, faster and 
doing more jobs than were thought possible a few 
decades ago, grain farmers need little extra help 
at harvest now. The big job if the old days was 


stooking—picking up the sheaves the binder had. 


dropped, and standing them upright in rain-shed- 


ding stooks or shocks. It was back-breaking, hand- 


blistering work and meant trudging from twenty to 
thirty miles a day. 

Even at what were for those days fantastically 
high wages, it was hard to get sufficient good men 
for that job. Now over wide areas of western 
Canada, there is no more stooking, the combine 
which cuts and threshes the grain in a single 
operation, has ended that. And there have been 
Similar, if less spectacular savings, in hand labor 
in all field work. 

As a result, the wheat country can now spare 
some help during the early part of the summer or 
at the very time Ontario farmers face their biggest 
rush. 


Thousands of Kurt Meyers 


Because he is a potential leader around whom 
the German nazis might some day rally, ‘the 
Canadian army officer who prosecuted Kurt 

| Meyer suggests that under no circumstances should 

we ever release that state prisoner. Some people 
seem to have taken this suggestion seriously, even 
going so far as to advocate a special revision, of the 
Criminal Code to prevent any reprieve in this 
particular case. 

If future wars with Germany can be prevented 
so simply, then by all means let us keep General 
ee locked up, whether he personally desetyés 

tor not. Unfortunately, however, war prevention 
is not as simple as that. 

Does anyone seriously believe that if Hitler -had 
been kidnapped or assassinated 10 or 15 years ago 


this act alone would have prevented the war?, 


There were literally thousands of Germans who 
would have stepped into his shoes. 

Hitler was a product of the times, a natural leader 
who, backed by an organized group of hoodlums 





and facing no real opposition, eventually grabbed 
all power in Germany. ‘The political climate in 
that country almost all the time in between the two 
Great Wars, favored such development and Hitler 
happened to be the handy. tool. Given similar 
conditions in the future another Hitler or a dozen 
of them:are certain to emerge. 

All the jails in Canada could not hold the 
potential leaders of. another war even if we were 
sure of finding them, The point we must keep in 
mind is the prevention of conditions which might 
lead to the point where power mad leaders are 
haturally spawned. 


Let’s Have the Statistics 

The Air Transport Board of Canada has stopped 
publishing a very useful and informative publica- 
tion called “Operating Statistics of Domestic Air 
Carriers” which appeared several times in the early 
part of the year. From now on, statistics on air 
carriers are te be compiled im co-operation with the 
Dominion Bureay of Statistics. The Bureau will do 
the publishing. 


But new, co-operative figures issued for the first 
time a few days ago, fall seriously short of the 
comprehensive and illuminating reports issued by ' 
the Air Transport Board. The reason is very 
simple: the DBS cannot, by the powers of its 
statute, publish any figures of individual carriers. 
The only figures it is authorized to publish, show 
combined results all lumped together. Meanwhile. 
it has been found that the Air Transport Board has 
been beyond its authority in. publishing these 
figures. So the month-by-month returns on Cana- 
dian airways falls by the wayside. 


All that is needed to rectify this situation is a 
very simple amendment to the federal Statistics 
Act. The DBS has for years published individual 
company statistics on railways, both steam and 
electric. Apparently the act, when drawn in 1919, 
didn’t think about air travel; so no mention was. 
made of this form of transport. . 


What is not understandable is why this simple 
amendment to the Statistics Act hasn’t been 
brought into Parliament this year. Parliamentar- 
ians havé plenty of time for trivialities; they could 
surely find time for a matter which would, provide 
this country with useful, informative figures 
comparable to those which are published regularly . 
in the United States and other countries about the 
operations of air carriers, 


For Freer Competition 

Revisions to the Combines Investigation Act, 
shortly to be discussed before Parliament, appear to 
be giving back that body some important and 
inquisitorial powers which it lost back in 1935 and 
1937, 

But the argument behind this revision is 
important. 

It is this: that one job of government today is 
to clear the way for private enterprise and the 
return to free competitive conditions such as went 
by the board for obvious reasons in war years. 

As we all know, competition in most lines of 
business was one of the first casualties of the war. 
The government became the chief, if not the only 
customer. Shapes and styles were standardized; 
prices were controlled. Consumer preferences were 
put to one side. 

Some businessmen would like this controlled 
economy to continue, so-far as their own line is 
concerhed, They find it easier to have competition 
Stilled or chlorofoymed; they want to continue 
through their own association or trade body, rules 
and regulations which the government only 
imposed with reluctange to meet a wartime 
emergency. 

But there is a big difference between war and 
péacetime rules in this sort of game. Controlled 
competition in peacetime too often means that 
public interest becomes secondary to the ovey- 
riding interest of the few. 

That is the argument behind a strengthened 
procedure and machinery in the investigation of 
combines. It is a good argument so long as the 
extended powers now being sought are not used 
(or rather misused) to witch-hunt and persecute 
legitimate and straightforward competitive enter- 
prise. The pros and cons of this argument are due 
for an airing in Parliament shortly. 


Stop Me if — 


Old Farmer Bates was pointing'out the merits of the 
neighborhood to his newly arrived lodger. 

“There's a church near,” he said, “but I never puts 
my nose in it.” 

“Why?” asked the visitor. 
with the vicar?” 

“No,” was the reply, “but it’s this way. I sold the 
old: vicar milk-and eggs and butter and cheese, and 
seeing as he patronized me, I patronized him. But this 
new chap keeps ‘is ewn cow and ‘ens. ‘If that’s your 
game,’ I thought, ‘we'll ‘ave ’omegrown religion, too!” 

a *.* «@ 

A grouchy naval officer fell overboard and was 
rescued by a sailor. When he spoke of a reward, the 
sailor said: 

“The best way to reward me ig to say nothing about 
it. If the othér fellows learn I pulled you out, they'll 
throw me in,” 


“Is anything the matter 


‘velopment of New Zealand. 
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He Heads the Gallery 


For its new president this year the 
Press Gallery at Ottawa picked Mor- 
ris McDougall, who represehts at 
Ottawa that staid and distinguished 
journal, the Christian Science Moni- 
tor. He heads the Gallery of Boston. 

McDougall him- 
self is a distin- 
guished - look- 
ing person with 
silvery - grey 
hair., He might 
more easily be 
mistaken for an 
honorable sena- 
tor than a news- 
paperman. He 
follows in the 
footsteps of an- 
‘other distin- 
guished journal- 
ist, Percy Philip 
of the New York 
Times, who has 
been president 
of the Parliamentary Press Gallery 
for the past two years 


McDougall is a member of an old 
and active Canadian family. His 
grandfather migrated from the Isle of 
Mull, Scotland, many years ago and 
became the Hudson’s Bay factor at 
Chats Falls on the Ottawa, near Arn- 
prior. This same McDougall was a 
member of the United Canada parlia- 
ment for a short while in the 1850's, 





MR. McDOUGALL 


Like many another Scots family in 


the Ottawa *Valley the McDougall’s 
were interested in lumber as well as 
politics. Morris McDougall’s father 
served in Parliament, but in the de- 
pression of the 70’s lost both his busi- 
ness and his seat. He was, however,, 
named auditor-general, a position he 
held for 30 years. 


After an honor course in political 
science at the: University of Toronto, 
Morris McDougall went into the ac- 
counting side of business, For a time 
he was with General Electric in Sche- 
nectady in the treasurer’s depart- 
ment; then he was auditor for several 
firms in the united States; was there 
for nine years until the outbreak 
of the First Great War. He’ went 
overseas with a Canadian regiment 
but got a commission in the Imperials 
and went to Mesopotamia. While 
serving in the Near East he became 
proficient in Arabic; found time as 
well to write a novel, “Shadow of the 
Mosques,” which was subsequently 
made into a movie. After the war Mc- 
Dougall elected to stay on and serve 
with the British in Afghanistan. 
Again his experiences read like some- 
thing out of the Arabian nights; were, 
in fact, the source of a second novel. 
One. long-to-be-remembered incident 
was the purchase of a $1,500 shaving 
brush which turned out to be in- 
fected with the dread anthrax. The 
brush, of course, merely an imitation 
badger, didn’t cost anything like 
$1,500 but by the time hospital and 
other bills were paid, that was Mc- 
Dougall’s total expenditure. 


A brother cabled about the setting 
up of a lurgber trading firm in Lon- 
don and the Continent. Morris left 
the Army and was shortly embroiled 
in a contract centring around the 
supposed delivery by the Russians at 
Archangel of a million railway ties. 
The contract was made, but the ties 
weren’t there. So the McDougall 
brothers found themselves spending 
a number of eventful years in the 


‘Baltic countries and Poland, making ~ 


good on the supplies. 


Morris McDougall set up a trading 
business of his own in Warsaw; spent 
his time between that city and Riga, 
Danzig, and other trading communj- 


—Cartoon by Grassick. 


“AND THE BIN’S STILL EMPTY” 


ties of the Latvia, Esthonia and Lith- 
uania triangle. 

The illness of his mother in Ottawa 
brought Morris McDougall home. He 
took up newspaper work. A few years 
ago he became the regular Ottawa 
correspondent of the Monitor. 

Morris McDougall is a bachelor and 


very fond of a good cigar — a vice — 


which the strait-laced Monitor over- 
looks, in order to have its Ottawa 
representation in , Such excellent 


hands. ; 
. s » 


Fur Specialist 

The Saskatchewan - Government, 
which for the past two years has 
watched a million dollar take of furs 
from Manitoba’s muskrat. develop- 
ment projects in the Summerberry 
marshes of the Saskatchewan River 
Delta, is -plan- 
ning me fur 
projects of its 
own. 

Knowing tiat 
success of fur 
production 
‘under man-im- 
posed controls 
requires some 
technical direc- 
tion to keep the 
fur-bearing ani- 
mals robust and 
healthy, its gov- 
ernment has tak- 
en Manitoba’s 
young Dr. Rob- 
ert James Kirk, 
superintendent and pathologist of the 
experimental fur farm at the Univer- 
sity of Manitoba. Dr. Kirk has ac- 
cepted a position with the Saskatche- 
wan Government as supervisor of fur 
farms. 4 


Fair and slight, with the quiet de- 
meanor which usually marks the re- 
search student, Dr. Kirk is only 32. 
Opportunities in the field of animal 
pathology in which he has specialized 
have in recent years been widened by 
developments in the fur industry. 
Since earliest time production of fur 
from the wild has been responsive to 
the age-old “fur cycle” and from year 
to year it has been widely variable. 





The fur farm has now become the 
balance wheel of the fur industry. 

In its wider sense fur farming in- 
cludes government developed projects 
and registered trap lines from which 
fur is taken in the wild but under 
conditions fixed by man. In all these 
projects there is the constant threat 
of maladies and contagions which in- 
dicate animals are exposed to dan- 
gerous environment hazards. Domes- 
tication of any wild or semiwild ani- 
mal may exclude the visible plun- 
derer but its is more apt, through 
mere congestion of population, to in- 
crease the lurking invisible ones. 

To diagnose these and control them 
is the science to which Dr. Kirk has 
applied himself. As a boy he was 
most in his element when rendering 
his services to cure ills of the family 
cat. His big concern was for sick ani- 
mals. Born in 1914 in Omaha, Neb., 
when very young he came with his 
family to Manitoba. He was educated 
in Winnipeg schools and graduated in 
agriculture from the University of 
Manitoba in 1936. 

On his graduation he applied for a 
small salaried position as an attend- 
ant at the fur farm. To get more 
knowledge on how to minister to ani- 
mal ills he asked for leave of absence 
to attend the Ontario Veterinary 
College at Guelph. He took his degree 
as Doctor of Veterinary Science in 
1941, returned to Manitoba, and 
started on his own to work out a 
program for disease prevention among 
fur-bearing animals. 

When an epidemic broke out in the 
Winnipeg area Dr. Kirk was ready. 
Distemper vaccine was prepared and 
distributed. Kirk had learned how to 
make it from an established formula 
when attending veterinary college. 
When he proved to his department 
that this was the most effective 
method of control, the Government 
adopted it as a policy. 

Apply the knowledge of feeding, 
housing, and the ordinary principles 
of sanitation to the fur industry, says 
Dr. Kirk, and many of the hazards of 
fur production will have been remov- 
ed. Others may come but study and 

“research can probably head them off 
when they arrive. 


Full Production Is Key to Better Living 


Labor Must Work Harder 
Is Blunt Warning of 
NZ Union Leader 


Below is briefed a report of F. P. 
Walsh, major New Zealand labor lead- 
er, on “Economic Stabilization in the 
Postwar Period.” 

(Mr, Walsh ig president of the New 
Zealand Trades and Labor Council; 
president' of New Zealand Seamen’s 
Union; representative of the Federa- 
tion of Labor on the New Zealand 
Economic ‘Stabilization Committee. 

Mr, Walsh’s statement was submit- 
ted as a report to the Federation of 
Labor. It has been receiving wide at- 
tention and acclaim in New Zealand as 
a highly constructive contribution to 
labor thought and policy in that 
country. 


“The next two or three years will be 
critical ones for the future economic de- 
If we 
fail to pursue sound economic policies 
in the next two or three years, dam- 
age will.be done which will jeopardize 
our progress in later years. ' 

“The labor movement is interésted in 
improving its conditions and in raising 
the real standard of living. Strange as 
it may seem to some people, there is no 
conflict between these ideals and the 
benefit of the _ whole community. If 
the movement succeeds in improving 
the real standard of living, it benefits 
not only itself but the whole country. 
But there is only one way, in which 
these ideals can be realized—and that 
is by the production of more goods and 
services. We must not lose sight of 


: this fundamental economic principle, 


because everything else depends on it. 
“The gap between money and goods 
should be adjusted—by more produc- 
tion. This is where workers can do 
a real job. Provided we can get raw 
materials, it is within our own power 
to produce more goods and bridge the 
gap between money and goods. If we 
do not close this, gap by our own pro- 
ductive efforts, it will be closed for us. 
It will be closed perhaps by an infla- 
tion of prices, perhaps by a deflation of 
money and incomes. Both of these 


things are poison in the economic struc- 
ture, 


No effort should be spared to 


* 
avoid them and to adopt the only sens- 
ible way out—namely, increased pro- 
duction. - 

Can’t Afford Strikes 

“And nothing shouldbe allowed to 
interrupt the productive system. We 
cannot afford to have stoppages of pro- 
duction. Machinery exists in the Fed- 
eration of Labor and in the Government 
for the settlement of industrial dis- 
putes. This machinery is adequate and 
is there to be used. The history of 
disputes shows that it must be used at 
some stage and therefore the most effec- 
tive way for our movement to use it is 
before the stoppage occurs. Every time 
a stoppage occurs, not only are wages 
lost, but goods are lost which are essen- 
tial to the attainment of a higher stand- 
ard of living — our primary objective. 

“The battle for minimum wages and 
living «standards for workers has been 
fought and won. We are now past that 
stage. It is now a question of the dis- 
tribution of the flow of goods and serv- 
ices which form the real income of the 
community. Unless the goods and serv- 
ices are being produced, it is not pos- 
sible to distribute them. It is labor's 
responsibility to work for the maximum 
production of géods and services, and 
anything which stands in the way of 
this is contrary to the best interests of 
the movement. 

“The only solution to our problem is 
incre. :ed production. I stress again 
the point that if we are to*have higher 
standards of living we must have more 
goods and services. Our movement is 
no longer just fighting for wages. We 
want to increase actual standards of 
living. To do this, we must increase 
praduction. Real standards come from 
production, and not from the printing of 
a note issue. 

‘IT am not here to persuade you to 
adopt certain economic theories; I am 
here to persuade you that the trade 
union movement can’t afford to be 
without a knowledge of economic facts 
and policy based on those facts. For the 
greater part of its existence our move- 
ment has been primarily a defensive 
organization; its purpose has been to de- 
fend the workers against exploitation 
and- to ensure them certain minimum 


living standards. In other words, the 
basis of the wages system was the 
minimal needs of the working class 
family. Necessarily, this meant that the 
trade union movement had a somewhat 
negative attitude toward economic prob- 
lems. 


Labor’s New Role 


“Today the situation is very different. 
In this country at’ any rate the battle 
for adequate minimum wage standards 
has been won; and the. tendency is now 
for our movement to base wages on 
the productivity of the economic sys- 
tem. This means that we must have a 
positive approach to economic problems, 
because every gain in production means 
a gain to the workers. We cah no longer 
stand apart from the economic system 
and throw the responsibility for its 
smooth working on employers or the 
Government, We are asked to contribute 
something more to the economic system 
than our labor; we are asked to play a 
part in solving its problems and in im- 
proving its efficiency. 

“For our movement to become a really 
effective force in the productive struc- 
ture of our country it is imperative that 


we have discipline within our own, 


movement. Individual and undisciplined 
action by parts of the movement weak- 
ens the strength of the movement as a 
whole. The unions must take steps to 
prevent such action, since any gains 
which are made by this expensive 
method, involving losses of production, 
could in fact have been gained through 
the normal machinery provided by the 
Government. 

“It may be said that New Zealand has 
been more fortunate than most countries 
in avoiding industrial disturbances. 
Credit for this achievement must cer- 
tainly be given to the Federation of 
Labor and to the Government. But we 
must not let the, matter rest at that. 
The movement has a fundamental duty 
to itself and to the community to do 
everything in its power to increase the 
production of goods and services. We 
must perform ‘this duty by all, means 
within our power, otherwise we sacri- 
fice the goal of higher standards of 
living for ‘all.” 








What Others 
Are Saying 





Editorial of the Week 


It's, Your Money 
Sherbrooke Record 


One of the characteristics of popular thinking on 
financial matters appears to be the failure to realize 
that governments have no money of their own. No gove 
ernment can pull money out of thin air when it has to 
meet this or that demand. Anything it spends must 
come from the pockets of the taxpayer. In a municipal- 
ity, the property-owners foot the bulk of the bill. The 
residents of a province must pay for the extravagances 
of its administration, while the country as a whole must 
ante up to meet the costs of the Dominion Government. 

When everything is levelled off, the individual must 
pay for everything he gets from the government, the 
more the government hands out in bonuses, the more 
it must collect in-taxation. But if through hard work 
and greater production, the national wealth is increased, 
the receipts of the various governments will increase. 
This, in turn, will permit the expansion of government 
services on the same taxation base. 

But until the present popular aversion toward an 
increased production campaign is changed, it is the 
duty of all governments, whether Dominion, pro- 
vincial or municipal, to keep a close check on their 
expenditures. 

Canadians complain loudly of their taxation burden. 
And they have reason. But a frank examination of the 
situation will reveal that much of this burden is self- 
imposed, being created by the demands of pressure 
groups for additional government services or for exten- 
sive subsidy payments. Under such circumstances, it 
is hard for the politician to resf$t these demands unless 
the great majority of the electorate exercises some 
straight thinking on the matter of public moneys. 


Other People’s Views 


CBC'S OPERATING DEFICIT will not be popular 
and under present-day conditions shouldn't have been 
necessary, in the opinion of the Peterborough Examiner, 
which comments: “The Canadian people, we believe, 
are in no mood at the present time to pay deficits on 
publicly operated enterprises, and we would suggest 
that the Parliamentary Committee make a thorough 
probe @f the revenues and expenditures in order that 
these deficits will not become an annual affair.” 


ENFORCE THE LAW against illegal strikes, urges 
the Vancouver News-Herald. “Walter S. Owen, K.C., 
Vancouver lawyer, points out that a number of unions 
in British Columbia—like the I.W.A., which has been 
paralyzing the ‘lumber industry — have called illegal 
strikes and have made a success of them by dodging 
prosecution and making gains. He warns that unless 
action is taken, this profitable flouting of the law will 
continue. There have been half a dozen strikes of 
recent years brought about by major industrial unions. 
In no case have there been prosecutions, and in each 
case the union has gained most of its points. The 
federal laws on this subject should be observed and 
enforced. There is only one agency to maintain the 
law, and that is the Government.” 


A TRIUMPH FOR BIGOTRY AND IGNORANCE, 
says the Calgary Herald of the Canadian Legion reso- 
lution barring membership to draftees. “The whole 
effect of the resolution will be to further inflame the 
wounds which the war has already inflicted on our 
national life. Intolerance breeds intolerance. And we} 
have quite enough intolerance in Canada already. 
Furthermore, it puts the Legion in a very odd position. 
That organization has campaigned, and will doubtless 
continue to campaign, for compulsory military service. 
But how can the Legion campaign for the draft on the 
one hand, and on the other hand treat draftees like 
pariahs?” 


THE DOMINION-PROVINCIAL CONFERENCE 
hould be reconvened just as soon as the budget is out 
the way, asserts the Ottawa Journal. “There are 
some who seem to think, judging by their talk, that the 
Dominion-Provincial Conference is over and done with. 
The Dominion-Provincial Conference merely stands 
adjourned, and it is Mr. King’s business to reconvene it. 
No reason at all exists for belief that, reconvened, it 
will fail to agree.” 
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The Provincial Roundup : 
Reconfederation Feuds Flare Anew 


On Eve of Confederation Birthday 


The battle of reconfederation rag- 
@d apace, as the Dominion neared 
the 79th anniversary of Confedera- 
tion. 
ed in the fray on the issue of cen- 
tralized versus localized authority. 

Manitoba's Stuart Garson insist- 


Four provincial premiers join- ; 


dians, caused the breakdown of Do- 
minion-provincial negotiations.” 
Quebec’s (ex-premier) Joseph 
Adelard Godbout joined in the con- 
troversy, accusing Duplessis of ‘an 
attitude of chicanery, aimed at 
making Quebec an Indian reserve;” 


ed that the discussions broken off insisted “the people of Quebec, the 


in early May were “suspended, not | first 


terminated”; and _ reiterated his 
charge that Ontario had made pro- 
gress impossible at that time, by 
demanding a $134 millions boost in 


Canadians, should preach 
unity, not isolationism;’ derided 
Duplessis’ claim that he was de- 
fending the province’s autonomy: 
“The Government at Ottawa is not 


the ante to be paid the provinces} the Government of a foreign coun- 
(over and above the $198 millions | try; it represents all the people of 


ofi@red by Ottawa). Other contribu- 
tors to the long-distance debate 
were: : 

Ontario’s George Drew: “It is im- 
possible to administer a country the 
size of Canada from one centra! 
point. If Canada were to start 4ll 
over again today, I am convinced we 
would have the same _ system 
of government, with the Federal 
Government handling national and 
external affairs, and the provincial 
bodies administering matters close 
to home. The closer we keep the 
Government to the people, the bet- 
ter. Anxious though we are to as- 
sist other provinces, we are not go- 
ing to enter any agreement that will 
lower Ontario standards.” 


Quebec’s Maurice Duplessis: “We 
are ready to collaborate sincerely 
and loyally, but we shall never be- 
come the accomplices of centralizers, 
nor will we acquiesce to the viola- 
tion of a pact of honor between the 
two great races of the country: KH is 
easy to foresee what would become 
of Quebec, and probably other prov- 
inces, if Canada were governed by a 
sole government at Ottawa—a Gov- 
ernment controlled by radicals, So- 
cialists, Communists and others.” 

New Brunswick's John Babbitt 
McNair: “Sectional and provincial 
interests, which refused to recognize 
that national powers should be used 
to promote the welfare of all Cana- 


Canada; there must be co-operation 
between the provinces and the Fed- 
eral Government.” 


Prince Edward Is. 
Warn Bootleggers Off 


With liquor sales mounting since 
the Province liberalized its legis- 
lation early this year, authorities 
warned that bootleggers, rumrun- 
ners and other law violators would 
be shown no quarter. Four extra 
RCMP officers were added to the 
province’s detachments last week, 
with six more reported on the way, 
following reports that illicit rum 
was being landed from St. Pierre. 

The province awaited opening 
(promised “almost immediately”) of 
its first fisheries inspection station. 
Island canners had long pressed to 


‘have a grading unit on the -Island 


instead of having to send samples 
from each pack to Halifax station 
for inspection—thus holding up de- 
liveries of canned seafoods for sev- 
eral weeks. The new station will 
grade what is left of this year’s lob- 
ster pack, but is principally concern- 
ed now with the grading of herring, 
mackerel and cod being put up for 
UNRRA, 


Field crop prospects looked good, 


with heavy rains in April and May, 
and an even mixture of sunshine and 
showers in. June. Grain crops are 


SSS 


BUSINESS THIS WEEK 


THE FINANCIAL POST 
PRODUCTION INDEX (1) ..... ane 
GOVERNMENT FINANCE (millions of $) 
Dom. total revenue 
Dom. total expend. 
MERCHANDISING 
Dept. store sales index no. (1) .. 
Retail sales index no. ......... ° 
Wholesale sales index no. ...... 
Country store (% change pr. yr.) 
FINANCE * 
Dividend payment index (5) .... 
eee 
Bank deposits index (1) ........ 
Money supply (millions $) ..... sees 
NEWSPRINT “% OF CAPACITY 
Production ratio . 
Shipment ratio . cove 
BRAILWAY FREIGHT LOADINGS 
Tons (D.B.S.)} index ..... 
Coes CBS.) WOE coccnccccnce 
COST OF LIVING 
D.B.S. index 
EMPLOYMENT INDEX, D.B.S. 
All industries 
Manufecturing . eore 
Payrolis (June 1/41=100) (2) ... 


eeee 


cere 
eeee cere 


184.4 
146.4 


122.0 


RAILWAYS—(000's omitted) 
eCarloadings (weck June 15) ..e. 
eC.P.R. gross rev. (June 21) ..06 
@C.N.R. fross rev. (May) ....cce 
@C.N.R. net rev. (May) eoee 
<.P.R. gross revenue (Apr.) .... 
C.P.R. net revenue (Apr.! . 


IRON AND STEEL (000's omitted) (Apr.) 


Pig iron production (tons) 142.2 


Steel production (tons) 
CONSTRUCTION (000's omitted) 
Contracts awarded ‘(Apr.) $ ... 
Building permits (Apr.) $ 
Cement prod., bbis. (Mar.) $..... 
AGRICULTURE (000's omitted) 
Flour prod., bpls. ‘Apr.) 
Flour exp., bbis. (May) .. 
Wheat exp., bush. (May) ...... 
Cattle sales (May) (4) 
Hog sales (May) (4) 
SEA FISHERIES (000's omitted) 
Catch, cwt. (Mar.: 
Landed value (Mar.) $ ......... 


NEWSPRINT (6000's omitted) 
Production, tons ‘(Apr.' 
Exports, tons (Mar.) 

MINING AND OILS (0060's omitted) 
Coal prod., tons (Apr.) 
Goid rec. (fine oz.) (Jan.) ..... 
Petroleum prod. (bri.) (Mar.) ... 


Total monthly kw.h. ...—...... 
FOREIGN TRADE (millions of $) 
Imports (Apr.) ? 
@Exports (May) 
FINANCE (millions of $) 
Bank debits (Apr.) 
Bond sales (May) ..... 
Life insurance sales (Mh 


@Shoe prod., pr. (April) 
Cotton consump.. Ib. (Apr.) ..... 
eCigaretie cons. (no) (May) .... 


(1) Base period 1935-39=100, 
(2) All industries. 
aNew items for week. 


MAY 


1946 
69.2 
5,270 
30,784 
3,388 
22,548 
1,203 


1,638.3 

748 

663.5 

ELECTRICAL POWER OUTPUT (000,000's omitted) ‘Apr.) 
3,506 3,534 


. 166.8 
197.0 


5,775 

269.2 

-«e- 101,992 

OTHER INDUSTRIAL FACTORS (000,000’s omitted) 
‘3.9 


13.9 
1,158 


APR. 
189.6 


MAR. 
189.0 


FEB. Year Age 
188.0 234.3 
156.2 


190.3 
122.2 


218.0 


150.4 


Sere 


213.4 
211.9 210.2 
238.1 234.0 


222.2 162.1 


144.2 


142.7 
191.4 
250.2 
7,084 


187.9 
143.9 


198.5 
150.1 
120.8 120.1 
168.5 
185.0 
129.3 


167.0 
182.6 
137.6 


Jan. 1 to date 
1946 1945 
1,591 1,625 

131,913 145,633 
154,554 
15,150 
93,709 
5,480 


587.0 
975.2 


29,125 
128.5 
558.1 


598.0 
2,167.1 
277.5 


1,285.3 
1,579 


4,347 


tb t 


245 


1,309 
267 


++ 
33 
=” 


1,504.8 
232 
779.5 


3,454.9 
248 
1,954.2 
13,655 


133.8 
315.2 


4.855 
1,696.1 


3,462.1 
54,413 


152,127 


3.3 12.6 
13.2 4 56.8 
1,199 5,702 | 


(4) Total at yards and plants, 
(5) Nesbitt, Thomson, ets. 


BIE. cont" 


SPARK YOUR 


Twenty-four sheet Posters contact over 80% 
of the people in your community. Giants in 
size, vibrant with colour, Posters spark the 
sales idea in the minds of prospects, con- 
stantly. Isn't this what you need, right 


now? 


POSTER ADVERTISING 
ASSOCIATION OF CANADA 


80 RICHMOND ST. W., TORONTO 


fi 


developing excellently, and planting 
of potatoes and other root crops is 
in full swing. Agriculture officials 
estimated potato acreage will be up 
20%. 


* * * 


Noca Scotia 


Melon for Teachers 

The province cut a $550,000 melon 
for benefit of school teachers; set 
minimum salaries of $900 a year, with 
gradual increases to $2,000; doubled 
the average 1939-40 salary of rural 
teachers ($552 then, now to be $1,100 
to $1,200). 

Convinced that Nova Scotia has 
oil, a group of Boston financiers 
pressed a hunt over a Pictou county 
area of 150 square miles; planned 
further surveys in Cape Breton next 
month. § ~ 


The province saw hope of some re- 
lief from shortages of building ma- 
terials, as naval authorities prepared 
to dismantle the $9 millions station 
at Deep Brook. Excluded from the 
program were 45 buildings taken 
over by the Federal Veterans’ Af- 
fairs Department. a 


Bush fires proved an obstacle to 
Cape Breton lumbering; diverted 
several hundred woodsmen to Maine 
lumber camps. 

The’ new, steel-hulled, three-lane 
ferry steamer Scotian, was sche- 
duled to go into service between 
Halifax and Dartmouth early in 
July. Built at Pictou, the vessel 
replaces one destroyed by fire more 
than a year ago. 

Simultaneously, Trans-Canada Air 
Lines announced a new air ‘service 
to link Halifax, Yarmouth and Bos- 
ton, this summer; also inauguration 
of 21-passenger Douglas airliners on 
flights to and from the province, 

= * 


Ontario 


Raps Red Propaganda 
Prema George’ Drew (also Edu- 
cation Minister) renewed his charges 
that Communist propaganda “de- 
signed to create in the minds of 
school children an unreal picture of 
Utopia in Russia,” is being circulated 
in Ontario schools. He lauded the 
valor of Russian troops, and voiced 
hope that “their bravery may be re- 
warded with a semblance of free- 
dom”; but insisted that Russians to- 
day “live under dictatorship far 
more cruel and more far-reaching 
than Hitler’s Germany ever was.” 
Hamilton, “the Ambitious City,” 
prepared to take the lid off, open 
her doors and throw away the key 
next week in celebration of her 
100th birthday. Proud. of having 
blazed a pioneer trail in more lines 
of industrial and municipal devel- 
opment, than almost any other city 
in the Dominion, she looked for- 
ward to greater expansion in her 


second century. 
* © ‘* 

\ Saskatchewan 
Await Verdict in Morse 

Eyes of the province centred on 
Morse this week, as three candidates 
went to the polls (June 27) in the 
third: by-election staged since the 
CCF gained power two years ago. 
The Government hoped to elect 
James Gibson, farmer, as successor 
to S. M. Spidell (resigned). Liberals 
were confident Herbert Wiebe could 
redeem the seat for their party; but 
entry of Rupert, Ramsay, provincial 
Progressive-Conservative leader, as 
a third candidate, admittedly threat- 
ened to split the opposition vote. 

‘The campdign brought from Pre- 
mier T. C. Douglas, a strong indica- 
tion that the Government still plans 
to enter the pulpwood business, 
by building and operating a mill 
here: “With an abundance in Sas- 
katchewan of pulpwood and sodium 
sulphate, I can see no reason for 
shipping the two products to east- 
ern Canada, to be shipped back 
here as a finished product.” 

The long dispute over the Gov- 
ernment’s expropriation of the 
Prince Albert box factory came to 
afi end with a court of arbitration 
awarding John Mitchell, factory 


C.N.R. Returns 


Continue Lower 


MONTREAL (Staff) — Returns 
of the, Canadian National Rail- 
ways’ Systém, all-inclusive, for 
May and the five months ended 
May 31, 1946, reflected effects of 
diminishing _ traffic. Operating 
revenues for the five months were 
down $19.7 millions (11.2%); op- 
erating expenses down 48 mil- 
lions (3.3%; net revenues, $15.2 
millions, down 49.6%. 

Ratio of operating expenses to 
operating revenues at 90.2% was 
running above last year ky 7.5%, 
reflecting the impact of smaller 
traffic on railway earning power. 


owner, $58,903 (the sum agreed 
upon by the disputing parties, in 
addition to $12,597, already paid for 
supplies and’ materials). The fac- 
tory was seized last November, fol- 

lowing a labor union dispute. 
Provincial control of consumer 
credit was admittedly under discus- 
sion between the Government and 
the Retail Merchants Association. 
The latter group reportedly favored 
a board representing merchants, con- 
sumérs and government to license, 
regulate and inspect consumer 
credit. Government plans would 
have consumer credit regulated di- 
rectly by a minister. 
. 7” * e 


Alberta 
Test Bill of Rights 


Long-awaited Social Credit was 
one step nearer realization (or 
annihilation) as the Government an- 
nounted definite plans to test valid- 
ity of its Bill of Rights, enacted in 
March. The Appellate Division of 
the Supreme Court of Alberta will 
be asked (probably at its September 
sitting) if the measure exceeds, 
either in whole or in part, the pow- 
ers of the Legislature. Premier E. C, 
Manning, Attorney-General Lucien 
Maynard, have pledged they will 
carry the case to the Privy Council, 
if necessary. ’ 

“Glaring discrimination” against 
Alberta, has been “a_ consistent 
policy” of the Dominion Govern- 
ment, charged Provincial Agricu!- 
ture Minister D. B. MacMillan. He 
was answering his opposite number 
in the Dominion Cabinet, Hon. 
James G. Gardiner, that Alberta and 
the Maritimes had done less to get 
war industries established than 
other sections of Canada. MacMil- 
lan insisted nondevelopment of new 
war industries here was “deliberate 
policy of the Federal Government”; 
also said “a thoroughly unfair” 
freight rate structure had hampered 
the province. 


British Columbia 
Shaken by Quake 


The province rallied from its 
heaviest earthquake in years, . this 
week (June 24); counted its dam- 
age in tens of thousands, but agreed 
that it might have been heavier. 
Courtenay, on Vancouver Island, 
where walls of buildings collapsed 
in the streets, bore the brunt of the 
tremor, which extended from 
Olympia, Wash., to the Okanagan 
Valley fruit belt. 

The province voted this week to 
fill two seats in the three-member 
constituency .of Vancouver-Point 
Grey, vacant through the deaths of 
Attorney-General R. S. Maitland, 
and S. A. Iwton, both Progressive 
Conservatives. A double Coalition 
victory was foreshadowed. 

Anticipating early agreement be- 
tween fishermen and cannery oper- 
ators on prices, the province pre- 
pared for an historic searon in the 
salmon industry. For the tirst time 
the Fraser River fishery came under 
regulation of International Pacific 
Salmon Fisheries Commission. 

The pack will be divided as equal- 
ly as possible between Canada and 
the United States by regulating fish- 
ing craft operations through declara- 
tion of close seasons in various areas, 
etc. 

While the Fraser River is wholly 
in Canadian territory, the migrating 
salmon’ pass through American 
waters on their way to the spawn- 
ing areas in the river. An eventual! 
annual pack of $30 millions to $50 
millions is forecast—a huge increase 
over the recent average. 


Bowaters Boost 


Newsprint Output 


MONTREAL (Staff)—Bowaters 
Newfoundland Pulp & Paper Mills 
Ltd. are speeding up their exist- 
ing newsprint machines so that 
effective capacity of theiz mills 
will be increased by 12,000-15,000 
tons yearly. The Financial Post is 
informed. This is in addition to 
their recent announcement to in- 
crease capacity 75,000 tons per 
annum through installation of 
four-roll newsprint machines at 
a capital cost of $7 millions. 

When these developments are 
completed, Bowaters’ mills at 
Corner Brook will rank as one of 
the largest producing units in the 
world, with a total annual saleable 
production of pulp and paper in 
excess of 355,000 tons. The ex- 
pansion program will provide 
regular employment for 1,000 ad- 
ditional men in the woods and 
mills, The Post is informed. It 
is anticipated that the new ma- 
chines will be in operation by 
1948. 3 


PURITY FLOUR MILLS LTD. re- 


FOREIGN TRADE ENQUIRIES 


Herewith The Financial Post offers a further collection of enquiries in a service 
to Canadian business. The following are definite trade proposals and enquiries for 
Canadian goods from firms in foreign countries. 

As an additional free service similar concise statements of trade proposals by 
Canadian firms producing industrial equipment for export will be published by 


Industrial Progress which circulates in more than 54 foreign eountries, 
send your announcements to the same address. 


Please 


The service is designed to facilitate our foreign trade by assisting firms here to 
find out about foreign business opportunities and to contact business firms directly 


and immediately. 


The queries here listed come from foreign readers of The Financial Post, other 
Macilean-Hunter publications and particularly from Industria] Progress, the Maclean- 
Hunter publication of Canadian trade abroad. 

Write The Foreign Trade Service Bureau, The Financial Post, 481 University 
Ave., Toronto 2, for full information on any bulletin below and please give tne 


code number preceding the item. 


(D123), INDIA — Large importer 
of bookbinding cloth, cloth felts 
and binding materials, supplying 
paper merchants and _ printers 
throughout South India, seeks 
source of supply for purchase in 
Canada, for any available quantity, 
paymen: to be made on a T/T basis. 
Interested also in securing agency 
for the following: azure laid ac- 
count book paper, marble paper, 
fancy paper, straw boards, binding 
thread, bookbinding needles, print- 
ing machine, paper cutting machine 
and all stationery items. 

(CM184), CHILE — Interest ex- 
pressed in direct purchase of ma- 
chinery for the manufacture of 
charcoal and wood briquettes, and 
barbed wire, galvanized iron pipes 
14-in. to 2-in., galvanized iron sheets 
for roofing, iron rods %-in. to 1-in., 
by engineer in technical department 
of blast furnace, who requests de- 
tails, including catalogues and price 
lists. 

(045), BRAZIL—Traveller seeks 
agency for textile products, dry 
goods sundries, and radios. 

(CM186), AUSTRALIA—Engineer 
in railway workshops requests in- 
formation, including catalogues, on 
equipment for are welding and elec- 
tronics applied to engineering. 

(CM185), INDIA—Manufacturing 
company proposes to purchase ma- 
chines for woodworking shop for 
making doors, window-frames, 
packing boxes, etc.; quotation ask- 
ed on equipment, to be given for 
belt drive and individual electric 
drive; current available is A.C., 50- 
cycles, 3-phase, 400-volt; desires to 
purchase also two _ production 


For Sale 


The ability to create and 
the facilities to produce 
effective advertising in 


all media. 


Inquiries invited from 
those having authority to 
make decisions. 


pn lgt 


(Aaron 


ADVERTISING 


COUNSELLOR 


330 BAY ST. TORONTO 
ADELAIDE 3762 


lathes 6 in. swing and 5 ft. between 
centres, and one toolroom lathe 
same dimensions, fitted with reliev- 
ing attachment. 

(G97), SOUTH AFRICA—Firm of 
commission agents seeks represent- 
ation of Canadian firms manufac- 
turing engineering products and 
equipment, machine tools, etc. 

(CM187), ARGENTINA—Equip- 
ment sought in Canada, including 
electric ovens and driers for cera- 
mics industry, for use in the pro- 
duction of chinaware and porcelain. 

(D124), INDIA—Hardware dealer 
seeks contact with Canadian manu- 
facturers able to supply the follow- 
ing for immediate shipment: hard- 
ware tools, brass, copper, aluminum, 
phosphor bronze wires, sheets and 
rods. 


Continue Education 


Service to Veterans 

OTTAWA (Staff) — Educational 
services for veterans, similar to 
those offered during the war to all 
men in uniform, are to be continued 
under sponsorship of the Depart- 
ment of Veterans’ Affairs, The Fi- 
nancial Post is informed. 

The services will continue in 
charge of the educational services 
branch of the Canadian Legion. A 
grant not exceeding $400,000 has 
been set aside for this purpose for 
the period ending March 31, 1947, 
payable out of. parliamentary 


ee f 
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Enquiries Inuited 


A. E. AMES & CO. 


LIMITED 
Business Established 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Eng. 


grants made available for “post-,;new series of agricultural 

discharge rehabilitation benefits.” | phiets is now being issued ‘or the 
The educational services will be | Use of veterans in isolated areas or 

available to all veterans without |°" small holdings throughout Can- 

prejudice to other grants or bene- | 44a. 

fits. Thus veterans in hospital or, 


on the land are alike eligible. Pre- | — os : : N ayy HT 
viously the service had only been | NEWFOUNSLANS : . 


; . POWER CO. announces plans to re- 
available to men in uniform. deem all the outstanding 4% first 
In addition to pamphlets and| mortgage sinking fund bonds, due 
study courses covering a wide var-| 1956, on July 19 at 101%% plus 
iety of subjects and occupations,' crued interest. These bonds were 
the service also includes a technical dated Jan. 1, 1936, and were issued 
and occupational library. Books'in the amount of $2,229,000. Bonds 
are available free on loan for an | may be presented at principal of- 
fices of the Royal Bank of Canada. 


Is Your Oftice 
Dated? 


ROGRESS is comparative. The “Bob Cratchit” desk 
served in its time; so did the “pigeon-hole,” the 
“roll-top,” flat filing and ponderous ledger books. 


Change is necessary to survival. About your office 
now? Does it meet efficiently today’s complex de- 
mands? Does it provide maximum freedom from strain 
and fatigue? Does it complement your business 
prestige? 


veme- 


ace 


It pays to keep pace. Plan NOW for a better office. 
FILING SYSTEMS & OFFICE EQUIPMENT 


SPECIALTY MFG, ©. 


Head Office and Factories: Newmarket, Ont. 
Branch Stores in Canadian Cities from Coast to Coast. 


ee ee ee 


There’s a great day ahead 


safe through modern engineering ...and until all those whose 


driving experience was limited during the war years renew 


their skill. 


Right now, cars 


4 


age, many with parts and tires badly worn. 


». 
average almost 10 years of 


© 


The older your 


car gets, the more cautiously you should drive. If you aren't sure 


your car is safe, protect yourself and others by heging tif 


ports further progress in simplify- | : 


ing its capital structure. The Mont- 
real Curb market has been notified 
that the company had purchased in 


the open market, and cancelled, 1,000 | 


shares of the cumulative redeemable 
preference stock. There have now 
been 3,000 shares of preferred stock 
of $40 par value redeemed and can- 
celled, reducing the total stock out- 
standing to 45,000 shares. In addi- 
tion, the company in May cancelled 
$3.5 millions of general debentures 
held By the company’s bankers as 
collateral, 
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insurance Company 
(4 MUTUAL COMPANY) 


New York 


Frederick H. Ecker Leroy A. Lincoln 
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Alberta Fights 


GRAIN Bacterial Wilt 


LINSEED AND 

















SOY OjLS 
An wems = | Among Alfalfa 
MASTER WINNIPEG Production of alfalfa 
FEEDS seed in Alberta was 25 times as high 


in 1945 as in 1938. 

As its production has increased, 
to rank as one of the province's 
main crops, troubles have piled up. 
One of the biggest is bacterial wilt, 
a disease which threatens to wipe 
out the whole production. 

Aithough recognized in the 
United States 20 years ago, not un-. 
til 1939 did the threat make its first 
appearance in southern Alberta. 
Since then, R. W. Peake of the Do- 
minion Experimental Station at 
Lethbridge, reports, it has spread 
like a prairie fire over the irrigated 
sections of southern Alberta. At 
present time every irrigated field 
of alfalfa three years old or older 
in sections of the province ex- 
amined, has been found to be in- 
fected with it. 

Bacterial wilt is caused by growth 
and development in the roots of the 
alfalfa plant. The bacteria enter the 
plant through wounds. As they in- 
crease, they obstruct the water- 
conducting vessels, slowing the 
movement of water and choking the 
plant, which wilts, and dies within 
three years, 

Mr. Peake told‘the Western Soci- 
ety of Agronomy here that a study 
of the disease in different age 
stands at Lethbridge showed that 
first and second year plants were 
only 1% infected. In third year 
crops the infection was 21%; “In 
fourth year 45%; in fifth year 65%, 
and sixth year 89%. 


Alse owning and eperat 
ing The Sernia levator 
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All Grades Feed Barley 
- SAMPLE WHEAT 
BULK or SACKED 


All Grain Selected from Our Elevators in the 
Finest Growing Districts of Western Canada. 


Write or Wire for Quotations. 


NATIONAL GRAIN CO, LTD. 
WINNIPEG | 
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a The disease is rapidly spread by 

run-off water under irrigation. It is 

Grain Merchants, Shippers and Exporters also carried by the cutting bar of 

: Sage mowers, Research and plant breed- 

709 Grain Exchange, Winnipeg ing may conquer it, dhd already 

there are some encouraging signs. 

NEW YORK CHICAGO KANSAS CITY TOLEDO These, however, are still a long way 

ST. LOUIS BALTIMORE LONDON LIVERPOOL from conclusiveness. In 1945 a co- 
| 


operative project between the Leth- 
bridge Experimental Station and | 
the Dominion Laboratory of Plant 
Pathology at Edmonton was started 
to develop resistance. 

Resistant plants were selected at | 
Lethbridge last fall and forwarded 
to Edmonton, where they were in- 
creased by root cuttings during the 
winter. 

These were returned to Leth- 
bridge only a few weeks ago, sus- 
pended in a bacterial inoculum and 
planted in wilt-infested. soil, In ad- | 
dition, breeding material from the | 
Dominion Forage Crop Laboratory | 
at Saskatoon and from the Univers- 
ity of Wisconsin has been set out in 
the same way. Seed from the Uni- 
versity of British Columbia has:just 
been seeded and will be tested this 
year, 

With good luck a new strain may 
save Alberta’s alfalfa production. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
; of All Grains 


Head Office; WINNIPEG, CANADA 


Muskrat Hameat 
Is Near $1 Million 


From Our Own Correspondent 





- Western Grain Co. Ltd. 


WINNIPEG, CANADA 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Shippers and Handlers of All Grains 


| 


oped fur projects in Manitoba for 
the second year in succession have 
| yielded a near-million dollar crop. 
The auction sale here last week 
of the last lot of muskrat pelts taken 
in March and April from the Sum- 
berberry marshes at The Pas, 
brought $437,000. Buyers were pres- 
ent from leading fur houses of the} 
continent and bade the high-grade | 
pelts to the highest price ever paid. 
Top price for No. 1 grades was | 
$5.40. 





FEDERAL 
GRAI 


LIMITED 









the offerings were slightly bigger, | 
brought $538,000, bringing 
gross receipts for the two sales to 
$985,000. 

The number of pelts taken this 
year was fewer than last, but prices, 
higher by 20% to 25%, made total 


RATING TERMINAL ELEVATORS ~ FORT WILLIAM PORT ARTHUR - VANCOUVER i ) 
. receipts a little higher. 


476 COUNTRY ELEVATORS THROUGHOUT THE WES! 
he eer) eet al ae) 


Cur Service and hacilittes Guarantee Satisfuction 
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GRAIN COMPANY LIMITED 


Owners and Operators’ Country Elevators 
and Terminals 


From Our Own Correspondent 


the traces: and take it for granted 
that present rust-resistant varieties 


1 enemy of Canada's wheat crop. 


Exporters and Shippers 


SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


sown wheat variety on the prairies, | 
and other varieties such as Regent | 
and Renown, are now resistant to 


weapon of defense, some new 
weapon of attack can be devised to 
beat it, so with Nature’s organisms. 


Western Canadian Society of 
|Agronomy here this month, Dr. 


ion Laboratory of Plent Pathology 


against rust was likely to be 
never-ending, because new physi- 
ologie races of cereal rusts are de- 
veloping. 

New Threat in U.S. 


James RICHARDSON & SONS 


. 3.89 56 became the predominant race of 


rust. In the 12 years since there 
have been no changes in physiologic 
races which need cause any present 
alarm, because they cannot do much 
harm to Thatcher, Regent, or 
Renown. 

But rust species exist in other 
countries, Dr. Johnson said, which 
would severely injure them. One 
called 15B has been reported in the 
United States, Experiments have 
established that even the newer 
wheat varieties can be severely at- 
tacked by it. If it became widely 
prevalent, present- resistance of 
these varieties would largely dis- 
appear. 

On the other hand there was a 
bright spot in the picture in that 
the experiments showed three 
varieties little affected by Race 15B, 


at least under Winnings | 
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A previous salé on May 21 where | 


total 








At the annual meeting of the new rust 


research staff, warned ihat the ) 


About 1934 what he termed Race | 

















Five-year Wheat Contract Seen Off 
Doubt Market to Reopen This Year 


From Our Own Correspondent 

WINNIPEG — After last week's 
halt in negotiations at Ottawa for 
a’ wheat contract between Canada 
and the United Kingdom, doubt 
is growing here as to conclusion 
of any such contract at present. 
Instead, it is believed postpone- 
ment of negotiations for a con- 
tract extending over several years 
may be announced. 

At the same time it is expected 
that the Government will announce 
continuance for another year of 
the export ceiling price of $1.55 
for wheat, with perhaps concur- 
rent announcement that the basic 
initial Wheat Board price has been 
increased from $1.25 to $1.35 a 
bushel. + 

Another probability is that the 
Government will announce an in- 
crease from $1.00 to $1.25 in the 
minimum price guarantee it has 
already given for wheat until July‘ 
31, 1950, although that guarantee 
is limited to authorized deliveries 
for each crop year. 

There is no expectation here that 
failure of contract negotiations at 
Ottawa will lead to re-opening 
of the wheat market for the coming 
year. It ig taken for granted that 
government: policy is opposed to 
such price increase as would result 
from such action. 


Monopoly to Continue 


It is also taken for granted that 
it will be necessary, during the com- 
ing crop year, for Canadian wheat 
supplies ty be allocated among dil- 
ferent countries in a way which 
would prevent satisfactory func- 
tioning of the grain trade on a | 
purely commercial basis, and that | 
in consequence, continuation of | 
government monopoly of sale is 
almost qnevitable for another year. 

Indeed, there has been no ad- 
vocacy of re-opening the market 
this year, in spite of the fact that 
the current price basis has been 
criticized by both the North Wes: 
Line Elevators Association and by 
the Winnipeg Grain Exchange, and 
the latier body, in a series of ad- 
vertisements, has been critical of 
the proposed British contract. 

Those advertisements, while ob- 
viously opposing steps which woulc | 
mean continuing the Governmer; | 
wheat monopoly for five years, with 
possible permanent destruction of | 
the functions of the commercial 
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BRYAN VAUGHAN 


associated with the merchandis- 
ing newspapers division, of 
Maclean - Hunter Publishing 
Company Limited, has been 
elected national chairman of the 
Canadiau Conference of Busi- 
ness Newspaper Editors. 
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To Resist Rust Menace 


Neither was there much effect on 


WINNIPEG—Science can’t lag in| progeny of their crosses. 


Breed New Strains 
Dr.. Johnson said there was no 


of wheat have conquered rust, No. | present reason to believe that either 


Race 15 or its biotype Race 15B 


It is true that such varieties as | was increasing in prevalence. But 


Thatcher, now the most widely | it was wise, he warned, to prepare 


for possibility of their further 
spread by developing wheat vari- 
eties which would not be widely 


rust. But as in war, for every|rusted by them. 


Experimental crossings and selec- 


poems are going on all the time in 


government laboratories, to head off. 
invasions if they ever | 
come, Dr. R. F. Peterson and C. H, 
Goulden also of the Dominion lab- 


| Thorvaldur Johnson gf the Domin- oratory at Winnipeg, told about *™ 


Redman, a new hard spring wheat 
variety for western Canada, the re- 
sult of 15 years’ experimentation 
‘and testing, conducted under Dr, 
|Peterson’s supervision. It has al- 
ready been approved, and about 900 
bushels are being grown this year, | 
most of it at experimental stations | 
of the Dominion Government at) 
Morden, Brandon, Indian Head,: 
Melfort, Lacombe, and | Beaver 
Lodge. ‘It is expected to yield be- 
tween 20,000 and 30,000 bushels, 
which will be distributed to farm- | 
ers this fall. 

Redman is of course rust resist- 
ant and has about the same degree 
of drought resistance as Thatcher. 
Tests have proved it well suited to 
Manitoba and eastern Sasatchewan. 
Other tests are being made to de- | 
termine its adaptability to western | 
Saskatchewan and Alberta. | 


Gt. Lakes Paper Earnings 

A net profit of $840,000 for Great 
Lakes Paper Co. in 1946 would, if 
realized, mean earnings of $4.85 a) 











share, This was jucorrectiv shown | 


$3.85 and $1.35 respectively. 


on page 5 The Financial Post last | 


grain trade, have not, so far at least, 
suggested that it is either practic- 
able or desirable for the Govern- 
ment immediately to discontinue its 
monopoly and to permit the free 
functioning of the commercial trade. 
Opposition in U. S. 

A principal reason, it is believed 
here, for a pause in the negotiations 
at Ottawa, lies in opposition from 
the United States to what is pro- 
posed. At Washington, opponents of 
the proposed loan to Great Britain, 
immediately seized upon news re- 
ports of contract negotiations as a 
reason for increased opposition, ai- 
leging plans which would be in- 
imical to the future interests of 


| the United States. 


The U. S. administration, Wash- 
ington dispatches suggest, would 
have difficulty in meeting that 
criticism, inasmuch as the contract 
proposed would seem to be in 
violation of the terms of the loan 
agreement. Grain men believe formal 
representations to that effect have 
been made by the State Department 
at Washington to Great Britain. 

A more general criticism offered 
is that a contract with Canada 
which apparently might close the 
British market for five years 
the wheat of other countries, runs 
counter to the principles for in- 
ternational trade enunciated by the 
United States in its proposals for 
a trade and tariff international con- 
ference. 

See Threat of Resale 

Ottawa dispatches attribute delay 
in negotiations to a deadlock in 
opinion between British and Cana- 
dian representatives as to the quan- 
tity which might be stipulated. Bri- 
tish negotiators are said to want 
from 180 million to 200 million bush- 
els annually, roughly equivalent to 
complete British requirements for 








Cry 







consumption. of 
wheat. Canadian representatives 
are reported reluctant to agree to 
more than 120 to 150 million bu- 
shels annually. 

U. S. commentators see in the 
larger quantities mentioned a pro- 
ject for resale by Great Britain 
to the continent, interpreted there 
as threatening future American 
flour sales to the continent. Such 
resale would probably also be con- 
sidered dangerous to Canadian trade 
interests on the continent, and as 
liable to future criticism, especially 
if it should involve destruction of 
the Canadian export flour trade. 
The Winnipeg trade would be sur- 
prised if the larger milling com- 
panies had not made representa- 
tions to the Government. 


Farmers Could be Roused. 


Another factor which might make 
the Canadian Government. pause is 
demonstration within the last week 
that the agreement might make 
‘present price restrictions more un- 
popular instead of more acceptable 
to western farmers. So far, critic- 
ism from farmers of the present 
price limitation has been compar- 
atively moderate in volume; but 
it could be whipped up as a result 
of controversy over a_ contract. 
Some farm organizations are begin- 
ning to question the present ceiling, 
and it is doubtful if many of them | 
could continue quiescent if con- 
troversy develops. 

Variations in possible size of the 
western wheat crop are also im- 
portant. Just now prospects are} 
generally good as a result of recent 
rains, A very large yield is fore: | 
seen in Alberta; better-than average 
in Saskatchewan, and perhaps aver- 
age in Manitoba. A total of 400 
million bushels, or moré is consider- 
ed a reasonable hope. But unfavor- 
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CEREAL- 


WHEAT 
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For that good-to-be-alive feeling 





CIVILIZATION’S advance 
probably began when, thou- 
sands of years ago, a nameless 
inventor put Progress on 
wheels. Although lost in an- 
tiquity is the beginning of the 
road on which the first wheels 
left their tracks, along it Pro- 
gress lumbered forward 
through the ages. 


But just 100 years ago, genius 
girdled the wheel with a fur- 
ther invention — the Rubber 
Tire. It put a cushion between 
the load and the road. It gave 
wings to wheels. It began a 
new era of speed with safety, 
comfort and quiet. The wheels 
of Progress were out of the rit! 


Class A share and $2.35 a common | ; 








Pioneers in the manufacture of 
pneumatic tires for the wheels 
of Progress, Firestone has con- 
sistently led the field with im- 
provements. 


Whether for higher speeds, 
heavier loads or longer-distance 
travel, Firestone has always 
been there first with tires equal 
to the test. 


Ever since the advent of pneu- 
matic tires, Progress has gath- 
ered speed on Firestones. And 
to whatever new records she 
aspires—on or off the road or 
in the air—Progress can coynt 
on Firestone. 


TIRE AND RUBBER COMPANY OF CANADA LIMITED - HAMILTON, ONTARIO 
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CIGARETTES 


For constant smoking pleasure | oes 











able weather in July might easily , year, and it would be considered 
cut 100 or 150 million bushels from | impracticable to hold back supplies 
such figures. for the purpose of being able to meet 
But, whether the crop is large or | commitments to Great Britain if @ 
small, it is expected all to be in| short crop should, next spring, ap- 
demand during the coming crop| pear in prospect for 1947. 
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Make permanent, error-proof cepies—1l-a-minute 
—of anything written, typed, printed, drawn or 
photographed—even if on both sides. No dark- 
room or technical knowledge needed. Save time, 
money, !abor—expedite work in every depart- 
ment. Get full facts TODAY. Mail the coupon 
below to our nearest branch: 
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Immediate deliv- 
ery-—-no priority. 
Also continuous 
eabinet models 


for printa up to 
42° w (any Manufactured by 
length). AMERICAN PHOTOCOPY EQUIPMENT CO, 
AMERICA'S Chicago 14, TH. 
Distributed in Canada by 
MOST RAILWAY & POWER ENGINEERING CORP., LTD. 
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EQUIPMENT! RAILWAY & POWER ENGINEERING CORP. LTD. 
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| night light! 


Plug-in Pilot Light 

Handi-Glow is a wafer-thin, neon 
light indicator, easily attached to 
any electric outlet, socket or power 
cord to tell at a glance whether 
the current is on or off. Retailing 
at 75 cents in Cand@da, the U. S.- 
designed Handi-Glow would use 
only one or two cents worth of 
electricity a year. Built for any 
standard 110-volt AC or DC out- 
let, it is a hahdy accessory to sold- 
ering irons, electric heaters, toast- 
ers, percolators, etc. It’s soft red 
glow suggests possible uses 
photographic dark rooms and as a 


*. » & 


| Alarm Clock Substitute 
A four-tube radio equipped with | 


Z for Linear Motion 


a clock device which can be set 
to switch on your favorite morn- 
ing program even before you 
open your eyes, has been brought 
out by General Electric in the 
United States. In Canada, Cana- 
dian General Electric is reported 
working on a similar unit with 


added refinements. 
* a a 


New-to machines is a ball bush- 
ing developed by Thomson Indus- 
tries, Inc., to ease friction where 
round ‘shafts are required to slide 
backward and forward. A few 
months ago a similar bushing was 
reported for square and hexagonal 
shafts, but this is first to accom- 
modate a round shaft. Applications 
d in 
lev- 


are secn in marine power 
rods connecting with contro 


| ers, perhaps as a means of sub- 


stituting rods where the question 
of support has previously made 
cables necessary. 

» + oF 


Things to Come ‘in Offices 


machines 


Desks with tops designed to reduce 
eye fatigue and wired for office 
and lamps, portable 
micro-filming machines, new types 
of recording equipment to supple- 
ment but unlikely to replace con- 
ventional dictating machines, sim- 
plified and cheaper metered mail 
equipment—these are some of the 
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in | 





Manufacturers of products that 


are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it-is new, and indi- 
cate its significance to its field. 
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postwar office wonders which will 
appear in a burst of glory at the | 
National Business Show, opening | 
in New York at, the end of Sep- 
tember. Some of the new develop- | 
ments are expected to render pres- 
ent equipment obsolescent. 
* oo . 


Pacific Coast Lobsters 
Thirty-four crates of lobsters, lift- 
ed from the waters around St. 
Andrews, New Brunswick, have 
been transplanted to British Co- 
lumbia in an attempt to Produce 
Pacific coast lobsters. About 2,000 
snapping crustaceans went West 
in the first shipment. 

a 7 » 


Animated Sign Lettering 
Inventor D. R. Sanfreed of Van 
Nuys, California, has turned out 
an electric sign with “animated” 
lettering. Produced in sizes rang- 
ing from 8-in. square counter dis- 
plays to 35-ft. billboards, the heart 
of the Luma-Glo is a metal screen, 
moved by electro-magnets. Light 
from a fluorescent tube shines 
through the moving openings in 
this screen, giving life to illumina- 
tion showing through the specially 
painted glass sign front. Signs 
can be changed in a matter of 
seconds, by hand in small displays, 
automatically in billboards. New 
to Canada, Luma-Glo arrangements 
have just been completed here, 
* 7 * 


Ocean Crossing by LORAN 


Loran—long-range 


WHAT’S NEW IN BUSINESS 


Waterman, bound for China from 
the United States, has also been 
made. Loran receivers, used suc- 
cessfully by U. S. Army and Navy 
during the war, have been refined | 


by RCA engineers for civilian use. 


The equipment enables a alt 
to obtain an accurate measurement 
of his ship’s position in two or 
three minutes in darkness and any 


kind of weather. 
we - * 


| Self-contained Conveyor 

Chain Belt Company in the United 
States is making a new, self-con- 
tained, factory-assembled, apron 
conveyor unit. Designed for heavy 
duty, it can handije heavy bins 
and hoppers for lump material such 
as ore and pit-run gravel and rock. 
at a normal speed of 10 ft. per 
minute capacities of these standard 
units have been run up to 80 tons 
an hour. The roller apron feeder 
eis furnished in several widths and 
with centres ranging from 4 ft. 7 in. 
to a maximum of 9 ft. 1 in., varied 

by 13-in. increments. 

* s - 


Easier on the Guinea Pig 
Development of electronic indus- 
trial instrumentS by Brown Instru- 
ment Co, has resulted in a boon to 
medical research workers, A three- 
point testing assembly, comprising 
an unbreakable stainless steel ther- 
mometer, an electronic-precision 
‘indicator that permits taking tem- 
peratures of 48 animals at one 
time in a matter of seconds, and an 
electronic recorder, has been built 
for haboratory use. It is said to 
eliminate manual difficulties and 
human errors in taking and record- 
ing temperatures of animals used 
in pyrogen testing. It does away 
largely with animal suffering and 
loss encountered with destructible 
equipment, it is said. 
= ° - 


navigational— | Keeping Tourist Men Posted 


equipment has been demonstrated | vol. 1 No. 1 of a new “Information 
on the Atlantic crossing by an RCA| Bulletin” aimed at those interested 


installation in the Swedish-Am- 
erican liner, Drottningholm, run- 
ning from New York to Gothen- 
burg. A Pacific test on the J. B. 





COMPANY REPORTS. 


FEDERAL FOUNDRIES & 
STEEL CO. reports 1945 net earn- 
ings of $44,658 ($70,680). The large 
carry-over of steel following cessa- 
tion of war, the reconversion of in- 
dustrial plants and the unsettlement 
of labor, all tended to delay demand 
for specialty steels. But today the 
company is experiencing steady and 
increasing demand, resulting in a 
renewal of profitable operations, 
with large bookings of steel ahead 

|in higher-priced lines than during 














sales and a sizeable reduction in in-| pated to extent of 


come tax provision. 


subsidiaries were 73,387 tons (66,757 | 
tons). 

Holdings of common stock of Do- 
minion Envelope & Cartons (West- 
ern) Ltd. at year end amounted to 
60,080 or approximately 91%. 

Waste paper situation is still 
critical Should conditions im- 
prove, an attempt will be made to 
reopen the Dominion Mill as the 
demand is sufficient to insure opera- 
tion at capacity for a considerable 
period. 


; the war, President E. A. Wilson| consoLIDATED cette ACCOUNT 
stated. Years Ended Dec. 31 1945 1944 
oy . Net earnings ........ $914,583 $997,617 
| sinel Eemeae AND na tt 20 Less: Deprec. ........ 233,784 227,988 
Dee 194s 194 ‘ fond interest Sa eda o3,t3t 55,491 
nt. on notes, etc. .. ,0 35,945 
Fran SFENES, ones ented an ee Subsid, min, int. ... 20.029 «26,941 
Depreciation. 13/160 37.096 Income tax res.é ... 350,611 1,998 
Net profit teres ait en | NOt profit® .......... 284,342 239,264 
SFete j Less; Dividends ...... 161.5%. sine 
‘ CONDENSED gananckpunes | OS at em anaes 
oon esr gt *Note—Co's. report includes ret. EPT in 
net profit and Surplus for year. 
i am Dom. bds. ,.. afk es Times All Interest Earned: 
Inventories ........... 152,663 216,375 | Before deprec: ..... 12.06 10.01 
bar he curr. anaes ea 192,066 303,652 After deprec. ...... 8.98 8.42 
prep. chgs. 64,038 59,327 
Fixed assets ......... Liane isenee | CORNET ESE GONs. BALAMCE Chest 
Total assets ........ 1,377,778 1,456,716 Cash & mkt. secs. svi $582,070 $619 654 
eek, ASS +5280 oom er aeg |: ACUE FOR. coccecensss 921,374 626,299 
POT. ons sae Senee ‘ : Inventories ........... 1,023,517 1,140,045 | 
Other curr. liab. 16.037 15,536 | ‘Total curr. assets .. 2,526,961 2,385,008 
Total curr. Hiab. 110,945 176, Life ins., ¢ ay a : “27 . 2'520 
Funded debt ..... 495,000 500,000 | Misc assetaa , ran 
Notes & loans . seeeeee 94,654 117,826 Inv “in affil co. ? r 
| Bad — oe eeececes 2,94 2,948 Fixed assets? ma 
Deprec. res. ..... ceeoe + 158,320 145,160 | “Tota aesets ‘ 
a stock 2.2% "aces 536.255 Total curr. Hiab. .... 777,968 731,307 
Capital ouunieat. ; 1,146 Notes pay., Gair Co.. 400,000 400,000 
pit 80495 80,495 | Funded debt ......... 859,600 887,600 
oars. 260ce 898 , Min. int. in subs. ..., 240,810 269,957 
aIn 1945 and 1944 net profits transferred | Capital stock ......... 923,000 923,000 
to depreciation reserve. Capital surplus ...... 9,075 8,279 
Working capa. Coreg 81,121 127,630 | Earned surplusa ..... 2,050,017 1,941,961 
eg .*After depr. of .... 2,131,288 1,926,651 
, | ‘alncl. ref. EP T.... 131,283 96.044 
GAIR CO. OF CANADA 1945 re- | Working capital .:... 1,748,903 1,654,491 
tained net profit was off narrowly | a 
‘despite a $600,000 increase in net | PACIFIC PETROLEUMS partici- 


% iti comple- 


Wage adjust-| tion of three additional wells -in | 


ment’s and higher prices for certain} Turner Valley in 1945. The wells 
taw materials, such as fuel and| have proved productive and com. | 


chemicals, reduced profit. 


Paperboard production was 47,- 


945 tons (48,068 in 1944). Total sales} production of older wells in ensuing | 
of all products of company andj year, President N. R. Whittall states. | 









































instruction. 


merc 


Management Services that include: 


{ Time, motion and methods study: 
{ Job evaluation. f 
{7 Incentive plans. 


{ Training of foremen and super: 
visors in methods improvement; 
cost reduction, personnel rela- 
tions and work simplification. 


{ Training in techniques of person- 
nel tiie, placement pa job 


q sasvers of sales, distribution and 
andisin 
analysis of markets. 
% Surveys for the location of fac. 
tories and branch warchouses; 


% Surveys and installation of pro- 
duction, budgetary, profit and 
cost control methods and systems. 


{ Complete surveys of operations 
and organization. 


Our booklet, “What is Industrial 
Engineering?” explains in some 
detail these phases of our se 
We will be pleased to send you a 
copy on request. 


J.D. WOODS & GORDON, 
LIMITED 
15 Wellington St. W., Toronto, Canada 


J.D. Woods, President W.L. Gordon, Managing Director 
Ralph Presgrave « J. G. Glassco © J. A. Lowden 
G.P.Clarksoa « D.M.Turobull « B.H. Rieger 


industrial Engineers and Consultants 






methods, and 


ice. 

















pany’s portion of revenue should | 
more than offset natural decline in 


Company acquired a lease in Cat | 
Creek, Montana field, at a reported | 
|attractive price and production of 
|a high gravity crude oil has been | 


| found within 500 ft. of the property. | 


Pacific drilled four wells on sites | 
| offsetting producing wells and dis- | 


|continued drilling of a fifth well | 
when water encroached into the 
offsetting producing well. 

INCOME, ACCOUNT 


Years Ended Feb. 1946 1945 
Net inc. from meee «+ $240,339 $183,103 
Add: Invest. ine. ..... 17,063 24,0 


Repay. on Drillers & 


Producers’ debents.t =e 78,842 


Other income .,.... 13,020 
Net revenue ........ . 339,978 1082 
Less: Adm, & gen. 

GMBA, chs iceciics ° 17,812 16,201 
Interest ......ses0. e 503 338 
Devel. exp. res. .... 65,686 194,491 
Unpro. dev. W/O 45 we uae 1,609 
Inv. res. & acct. .., 82,034 102,859 

Net profit & surplus . 173,943 = 8 16,516 

1 ipplie lied in reduction of investment. 

Earned oc Share .... $0.139 d$0.017 


No dividends paid. 
CONDENSED a: SHEET 








As at Feb. 28: 1945 
$22,877 
82,558 
12,915 
118,351 
2,362 
269,712 
6,446 
1,858,911 
2,255,782 
Bank loan ...... esese . cae teks 25,000 
Accts., etc., Day. sess. 43,497 47,453 
Total curr, liab 43,497 72,463 
Royalite Oi) acct. .... 31,044 31,649 
Wartime Oils Ltd. ... 197,753 293,253 
Deprec. reserve »...+. 110,862 92,874 
Devel. exp. res. ...++ $26,192 676,375 
Other reserves ..eeess 49,014 49,014 
Capital stock .... 1,250,000 975,005 
Duras snow ccs cece 42,500 65,159 





rplus es 
Working capital ..... 195,725 45,898 


MOUNT ROYAL RICE MILLS 
LTD. common shares were admitted 
to the listed section of the Montreal 
Curb market and were called for 
trading last week. Of an authorized 
capital of 75,000 shares, 60,000 are | 
outstanding. 
whole grain rices and other products | 
and recently had its offering of com- | 
mon stock heavily oversubscribed. 


EAST KOOTENAY POWER co. 
reports « May increase of $4,431 in 
gross ehrnings with $2,391 additional 





being brought down to net. For the | 
; two months ended May 31 gross 
| @arnings totalled $131,076; eperatirg 


expenses (excluding income and ex- 





— 
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Company produces | 


a sara taxes) pm ay $57, 170 gee 





Takes to riding .. 


chill breezes! 


| 













1 warm all-wool foils 


W. E. MACFARLANE 


of Montreal, has been elected 
vice-president and chairffan of 
the Eastern District, Investment 
Dealers’ Association of Canada. 


in the tourist business by the On- 
tario Department of Travel & 
Publicity is just off the press. Jt 
follows less than three months 
upon the heels of the new depart- 
ment’s creation under Col, Arthur 
Welsh. The monthly'’s: four pages 
of information, styled like a minia- 
ture tabloid newspaper, carry tour- 
ist news, editorials, pictures, 


Cold Water Heating 

A city electrical engineer in Nor- 
wich, England, has devised a 
method of using cold water from 
the river for heating. He has de- 
veloped a heat-pump, employing 
the principle that compression pro- 
duces heat, and has succeeded in 
maintaining a temperature of near- 
ly 63 deg. F. in a five-story build- 
ing. It is reported that this com- 
pression-heating costs about one 
third as much as orthodox meth- 
ods, 





| Crush 
June 27 to consider directors’ pro- | 


Orange Crush Ltd. | 


To Raise Capital | 


A special meeting 


shareholders is being held 


posal to increase the authorized 


common share capital of the com- | 
‘| pany from 100,000 to 250,000 shares. 


Plans are being made for a very 
important expansion of company’s 
business and it is anticipated that 
a part of the additional common 
shares will be issued in connection 
| with this program, Chairman of the 
| Board E. P. Taylor, states. 

The company recently announced 
construction in Montreal of one of 
| the largest and most modern soft 
| drink bottling plants in the British 


|Empire, as a first major step in its | 


| postwar expansion program. 


| Canada Wire & Cable 
|'To Redeem Preferred 


In a letter to shareholders Canada 
Wire & Cable Co. announces re- 
demption of its 25,000 outstanding 
644% cumulative preferred stock on 
| July 15 at $107.50 a share and accru- 
ed dividends from May 31 to July 
| 15, 1946. The preferred dividend 
covering the three months was paid 
on June 15. 

Funds for the redemption Will 
come frém a new issue of $3 mil- 
lions, 3% serial debentures being 
offered by W. C. Harris & Co. 


% 
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‘The 


Wawanesa 


npany 


Admitted Assets... $5,833,185.28 
Surplus 3,039,566.10 
Dom. Govt, Deposit 2,292,892.17 


eee eee wanes 


Write for Financial Statement 


Head Office WAWANESA Man. 
Eastern Office TORONTO Cnt. 


Branches 
VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 
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Styled by John Morley... Simpson's NEW all-wool 


Canadian Tailored Casual 
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Montreal's building program is 
rolling vigorously ahead with cen- 
struction getting under way for new 
buildings which will add distinction 
to the skyline of Canada's largest 
city. For example, the value of build- 
ing permits for Greater Montreal for 
May this year totalled $8,082,255 — 
(an increase of 206% over May 1945!) 
. . + All of which emphasizes the 
importance of Montreal as a major 
market where sales are yours for the 
advertising. 


—= << ~~ 


ENGLISH FAMILIES IN MONTREAL 113,947 
CITY CIRCULATION, MONTREAL STAR 122,956 


(A&C) 
Be Oe ad 
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Grand for golf... 
made - for - action 
design gives per- 











of 


More wearable than any sport shirt for men... more adapt- 
able to Summertime sports than any jacket... you'll wear 
it inside or outside your trousers with equal smartness and 
complete comfort. 


The Canadian Tailored Casual is beautifully-tailored with 
inside piped seams, actidn-back.yoke, roll collar, concealed- 
button pocket flaps. The all-wool materials are of homespun 
type or of soft-finished twill . . . in solid colors as well as 
handsome plaids and hounds-tooth checks. See the complete 
range at Simpson's... you'll want several for go-everywhere, 
do-everything sports wear! Each 10.25. 


ou live out of town, order through your local Simpson's 
ce or write Simpson's Shopping Service, Toronte. 


Simpson's — The Store for Men — Street Floor 








Fine for fishing ..«. fy p 
and just as welcome 3 & > 
for light gardening ‘ ae 
at home! 
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Phone orders filled — TRinity 8111 
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Bie 
United States | 


Fidelity & Guaranty | 


»Company : | 


"Consult your Agent 
or Broker 
as you would your 


Doctor or Lawyer.” 


FIDELITY 
Company 


Insurance 


of Canada 
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| Unsatisfied Highway JudgmentFunds 
Said to Have Satisfactory Results 


‘ 


New legislation to provide finan- 
cial protection for automobile acci- 
dent victims, adopted in Manitoba, 
Prince Edward Island and Saskat- 
chewan recently, appears to tke 
working satisfactorily, The Finan- 
cial Post learns. 

In Manitoba and Prince Edward 
Island the main new feature was 
establishment of an “unsatisfied 
juagment” fund derived from a $1 
fee collected from every motorist 
when buying his vehicle license. 
From this fund, accident victims 
unable to collect damages obtained 
by court judgment in the ordinary 
way will be compensated. In Sas- 
katchewan a similar public fund is 
established by the same means, 
but it is unnecessary for the injured 
Saskatchewan resident to obtain a 
court judgment before he will be 
paid damages. He applies to the 
Saskatchewan’ Government Insur- 
ance Office and the award is made 
by it. Victims of hit and run driv- 
ers are protected. 

So far no claims have been paid 
out of the public fund in either 


TRAVELLERS BY AIR 


TAaANY men are unaware that ordi- 
nary accident and life insurance 
policies may not cover them 


sequently w 


they require last-minute and 


against aviation accidents. Con- 
en planning to travel by plane 


equate 


Aviation Accident Insurance. 


This can be obtained swiftly through an 
Aviation Accident Insurance Policy of the 


“North America’ Com 


nies. Your Insur- 


ance Agent or Broker can and wiil 
promptly insure you against all aviation 
accident risks anywhere in the world, 
through one of our Service Offices through- 


out 


nada, thereby often saving the 


aponen of long distance calls, wires or 
cabl 


” 


Indemnity Insurance Company of North 
America pioneered and still leads in the 
business of Aviation Accident Insurance. 


INSURANCE COMPANY OF 


NORTH 


AMERICA 


OMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE * MARINE * CASUALTY 


Service Offices throughout Canada 


INSURANCE COMPANY OF NORTH 


AMERICA 


THE ALUANCE INSURANCE COMPANY OF PHILADELPHIA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 
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Prince Edward Island, and in Mani- 
toba no claims have even been 
made. In Saskatchewan, compensa- 
tion has been approved for 13 fatali- 
ties and 321 injured. Monetary 
value of the awards is not disclosed. 
In all three provinces, the amount 
of automobile insurance carried by 
motorists has been increased sub- 
stantially. This is probably due to 
the fact that in all three provinces 
any motorist on whose behalf a 
claim is paid from the public fund, 
must reimburse the fund before 
he cah have his license renewed. 
In no case does the government 
compensation plan cover property. 
Hit and Run Victims 

In Saskatchewan all accident vic- 
tims including those hurt by hit 
and run drivers are indemnified but 
in Manitoba and Prince Edward 
Island a judgment must be obtained 
before payment will be made. 
Roundup of reports on the opera- 
tion of the various Acts in the dif- 
ferent provinces from Post corres- 
pondents follow: 


Sense of Responsibility 
Increases in Manitoba 


From Our Own Correspondent 

WINNIPEG—Six months operation 
of Manitoba’s highway safety-re- 
sponsibility law appears to have 
achieved one of its purposes in 
making pperators of motor vehicles 
aware of their responsibility when 
they use the roads. More than 75% 
of motor vehicle operators now 
carry insurance, against a former 
average of about 27%. 

Manitoba has had more highway 
accidents this year than last. More 
persons have been killed and more 
injured. The accident record here, 
however, is not different from other 
provinces or states of the United 
States and the reasons are believed 
the same, the lifting of wartime 
gasoline rationing, war-worn tires 
and cars, and a tendency to be not 
quite so careful now that the war 
has ended. 

The “unsatisfied judgment fund,” 
is created by charging each motor- 
ist $1 extra when he buys his car 
license. The dollar is earmarked for 
the fund which now stands at $60,- 
000. 2 


Must Establish Claim 

The fund was set up to indemnify 
persons who suffer personal injury 
(property excluded) in a_ high- 
way accident and who may be un- 
‘able to collect from the person 
whose negligence caused the acci- 
dent. In such cases the injured or 
damaged person must establish his 
claim in the ordinary way in the 
courts. Having done this, if unable, 
to collect from the party against 
whom judgment is given, he may 


apply to be indemnified from the 
unsatisfied judgment fund. 

When the law first came into ef- 
fect there was some opposition from 
motorists to being charged an extra 
dollar and also to the impounding 
feature of the law. Where a motor 
vehicle is involved in an accident 
the operator must produce evidence 
of financial responsibility at the 
time, irrespective of whether he was 
to blame. If he is unable to do it, 
his car is impounded. : 

The first two weeks the law was 
in effect about two dozen cars were 
impounded. These incidents taught 
the public the Act had teeth and 
for a time there were only a neglig- 
ible few cars on the road unable to 
produce evidence of financial re- 
sponsibility if asked, usually in the 
form of insurance. 

As the season has advanced, the 
proportion of motorists with insur- 
ance is not quite so high as earlier 
in the year. It still is, however, a 
shade better than 75%. At one period 
since Dec. 1 and shortly ‘after the 
New Year 88% of all motor vehicles 


on the road had insurance. 
a 7 * 


More Auto Insurance 
Sold in P. E. Island 


From Our Own Correspondent 

CHARLOTTETOWN—Prince Ed- 
werd Island’s unsatisfied judgment 
fund, in effect six months now, 
has accumulated approximately 
$10,000, representing $1 for each 
motor car and truck registration. 
It is intended to build up the fund 
to about $25,000 to $60.000.  — 

The P.E.I, plan is similar to Mani- 
toba’s, but whereas the Manitoba 
Act allows compensation for one 
person up to $5,000 and $10,000 for 
one accident, the P.E.I. maximum 
indemnity is $2,000 for one person 
and $4,000 for one accident. Car 
owners unable to satisfy a judg- 
ment necessitating payment from 
the fund must reimburse it before 
their driving license will be re- 
newed. Insurance agents say since 
the new law came into effect, more 
automobile insurance has been sold 
than before. 


Saskatchewan May Pay 
$850,000 in Claims 


From Our Own Correspondent 

REGINA—Collection of $1 million 
in automobile accident insurance 
fees has been made by the Saskat- 
chewan Government Insurance Of- 
fice from April 1 to June 19, M. F. 
Allore, manager, states. A further 
$60,000 to $70,000 may be collected 
this year. 

About 95% of the total 135,000 car 
and truck owners and 180,000 driv- 
ers are estimated to have paid their 
insurance fees, automatically col- 


Say Under-Insurance Is 


Today’s Big 


Underinsurance carried by many 
problems of the insurance business 
and a threat to the financial stand- 
ing of the people, executives of 


—BROWTH & PROGRESS siuce 1690. 
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VANCOUVER 
The majestic pano- 
rama of mountains 
and sea have not 


changed with the 
passing of time, but 
the amazing growth 


of this great Pacific 
city in the past fifty 
years is* well-shown 
an the two pictures 
above. 


—— 


Established 1895 
FIFTIETH f 
iversary, /4 
Veat_Z 


> In looking into the years ahead, 
the achieving. of a measure of 
security in an insecure world 
appears as one of a man’s greatest 

roblems. Protecting your assets 

y setting uP a Living Trust is a 
proven method of keeping your 
way of life intact. In creating a 
Living Trust for yourself, or for 
another, daring your lifetime, the 
following advantages accrue. 
Security: ndon and Western 
Trusts’ financial position guaran- 
tees that the trust fund will be safely 
kept. Watchfulness: we are never 


The London and Western Trusts Co., Lid. 


Head Office - 


absent or incapacitated; our’ invest« 
ment committee is daily in touch 
with the security market and closely 
watches business trends. Maximum 


income: our long afd successful 


management of trusts ensures the 
highest income return compatible 
with complete safety of capital; the 
position of capital and income ac- 
counts can be learned immediatel 
on request. Peace of mind: whic 
comes from a knowledge that safe, 
vigilant and competent manage- 
ment is given to funds entrusted 
to our administration. 


London, Canada 


BRANCHES: TORONTO ~« LONDON - VICTORIA | 
VANCOUVER -* SASKATOON «+ WINNIPEG 


Problem 


policyholders is one of the greatest 
tariff and non-tariff insurance asso- 
ciation told their annual meetings 
last week. 

Because of the rise in prices, in- 
surance to Value is a matter of con- 
cern to everyone insured, William 
Lawrie, retiring president of the 
Dominion Board of Insurance Un- 
derwriters, stated, adding: 


Cost of Replacement 

“Property values in’ Canada 
have risen by between 30% and 
50%. The man whose home was 
worth $7,000 a few years ago will 
find that a similar house would 
cost $10,000 today. Cost of house- 
hold furniture and other commodi- 
ties has also increased. Therefore 
the soundness or unsoundness of the 
insured’s position can only be de- 
fined by the answer to the ques- 
tion: ‘What would it cost me to 
replace my home and its contents, if 
I had a fire?’ Nor can the problem 
be confined solely to fire insurance. 
In automobile losses, court judg- 
ments are higher and automobile 
repair and replacement costs have 
definitely increased. Liability com- 
pensations are larger because of 
higher earnings by those who are 
the accident victims. The buyer 
of insurance therefore should in- 
sure fully in his own interests. 

“... . The supreme proof of the 
adequacy of the insurances carried 
occurs when the proceeds of the 
policies enable the assured to re- 
instate his business. or home and 
recover from the disaster with the 
least possible delay and a minimum 
of financial loss.” 

Higher Fire Loss 

R. de Grandpre, president of the 
Canadian Underwriters Association 
stressed the seriousness of the con- 
tinued increase in property losses 
in the last five years. He said: 

“In that period, the per capita 
fire loss has risen by $1 from $2.46 
to $3.46 and' the terrific waste is 
intensified in 1946.” 

Noting that higher losses were 
also experienced in automobile and 
casualty insurance, he stressed that 
reduced losses mean reduced insur- 
ance cost, while increasing claims 
must ultimately be assessed on each 
individual in higher rates. Annual 
meetings of the Dominion Board and 
the CUA were at St. Andrews-by- 
the-Sea, N.B. ‘ 

J. A. Blonceau, general chairman 
of the Independent Fire Insurance 
Conference, told the annual meeting 
at Montebello, Que., that the whole 
problem of underinsurance could 
be met satisfactorily only by co- 
ordinated effort of all insurance 
organizations, tariff and non-tariff. 
While efforts to attain collabora- 
tion and co-operation with other 
insurance governing bodies had so 
far been only partially successful, 
he hoped the desired results would 
be attained. : 


H. BRUCE BEGG 


who has been elected president 
of Shaw & Begg Ltd., insurance 
managers, and the Wellington 
Fire Insurance Co : 


en nen 


lected when license fees are paid. 


Up to June 19, only 22 claims 
have been rejected. Money total of 
compensation will not be disclosed 
until Sept. 30, at about the énd of 
the driving season. Allore, how- 
ever, estimated that according to 
the present.trend of fatalities -and 
accidents there will be about $850,- 
000 in compensation paid out for 
the year, * 

No Convictions Yet 


No convictions have yet been 
made under the Act. Traffic offense 
cohvictions come under the high- 
way traffic board, and penalties 
under the Insurance Act are im- 
posed only upon recommendation 
of: the SGIO. The insurance office 
is keeping a close record of acci- 
dents, and if repeat claims are 
filed warranting action, Allore said, 
insurance surcharges will be levied. 

More new auto insurance business 
has been written this year by pri- 
vate companies than ever before, 
according to an official of the Sas- 
katchewan Insurance Agents Asso- 
ciation. ‘This includes public liabil- 
ity and property damage insurance. 
However, one factor which must be 
considered in this, is the amount of 
new cars coming on the market. 


Some public liability insurance 
with regular companies has been 
dropred because of the provincial 
auto accident insurance system. 
But this has not been heavy, and 
as an offset there has been an in- 
creased demand for four-point in- 
surance—fire, theft, property dam- 
age and collision, which are not 
included in the government plan. 

Loss of public liability business 
has been only nominal this spokes- 
man said, and less than was at first 
expected by agents. Lapses, he 
said, were about normal. However, 
there was a heavy loss of insurance 
business on taxis and buses to the 
Government. “This, the spokesman 
said, was due to the fact that gov- 
ernment fees were so heavy as to 
cause taxi and bus operators to‘con- 
fine their insurance to the govern- 
ment plan, 


RONAL RED LAKE GOLD 
MINES plans to start diamond drill- 
ing as soon as equipment is made 
available. Ample funds are report- 
ed in the treasury to finance pro- 


posed program. 
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Windsor Property Loss | winnipec 
Said $3 to $4: Millions 


Approximately $500,000 of Total Estimated to 
Be on Damage to Buildings — Much of Loss 
Believed Covered Under Supplemental Contract 


From Our Own Correspondent 

WINDSOR—Estimated total dam- 
age caused in lower western Ontario 
peninsula by rain and tornado is; 
between $3 and $4 millions of which 
approximately $500,000 is in damage 
to buildings. The Financial Post is 
informed. 

Sixty dwellings were destroyed by 
the tornado which swept through 
suburban Windsor the evening of 
June 17, while rains played havoc 
with farm crops, particularly fruit. 
Insurance adjusters stress that no 
reliable survey of the total damage 
has been approached in preliminary 
estimates. ; 

In addition to the estimate of 
damage to buildings there is the 
damage to contents\and household 
effects, which may not be ascertain- 
ed with any degree of certainty for 
several days. 

Ninety per cent of those affected. 
insurance representatives state, had 
insurance coverage, but not for the 
full value of crops, buildings or 
contents, More conservative repre- 
sentatives say the figure will not 
reach 90%. They say that the cover- 
age was more nearly 50% to 60% of 
those affected, and they place the 
coverage on an average at about 
50% of the actual value. 


Many Underinsured 

Most of the dwellings destroyed 
were frame and of comparatively 
recent construction. They were 
generally insured up to the amount 
of premium which the owners 
could afford; usually less than half 
the value. 

Major individual loss was ex- 
perienced by Windsor Gas Co., 
whose Howard Ave. plant suffered 
$50,000 damage covered by insur- 
ance. 


Preliminary surveys indicate non- 
tariff and mutual companies held 
most of the insurance in the area 
affected. Insurance’ representatives 
state that consolidated reports will 
not be available for some time be- 
cause of difficulty in ascertaining 
the value of effects. 

Household effects were scattered 
widely by the tornado and the ac- | 
companying rains caused  tre- 
mendous damage to what remained. 

Flooding conditions in the Erieau 
sector spread to the Chatham, 
Leamington and: Windsor sectors 
with the rains which fell June 17. 
In some of these areas, farm fields 
are still in ‘flood. 


Under Supplemental Contract 

Insurance company executives in 
Toronto say that while they have 
no accurate figures yet on their 
total losses, they believe much of 
it has been under the “supplemen- 
tal contract” added to the regular 
fire insurance policy. The “sup-| 
plemental contract” for a nominal 
extra premium gives protection 
against windstorm and hail as well 
as some other hazards not covered 
by 'the fire insurance contract. 

Household furnishings and furni- 
ture are also believed insured by 
the supplemental contract on the 


Hild. 


fire insurance policy or if insured 
by Personal Property Floater would 
be automatically covered. In the 
country districts, buildings might 
be covered by supplemental con- 
tract or by a separate windstorm 
policy. Hail losses might be in- 
sured the same way. 


While losses to some individual 
companies may be heavy, it:is not 
believed any insurer will be seri- 
ously affected, unless in the case of 
concerns to which the Windsor area 
business formed a large proportion 
of the whole. ; 


J. P. LANGLEY & CO. 


* ©. P. ROBERTS, F.C.A. 


CHARTERED ACCOUNTANTS 


1945 ™ 


ABSOLUTE 


SECURITY 


Business 
and 
Industrial 


Property 


—— 


Specializing in 
Chain Store Locations 
throughout 
Western Canada 


Established 1905 
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ee we ir lt 
REALTORS 
WINNIPEG — MANITOBA 


TORONTO 


Branch 
KIRKLAND LAKE 
ONTARIO 


Commercial Life’s Greatest 
: Year of Progress 


ee | 


The Commercial Life line 


SUMMARY OF REPORT FOR 1945 


Paid to Beneficiaries (Mortality) 


Paid to Living Policyholders (Including Dividends to 


Policyholders) 


173,453 


TOTAL PAID TO POLICYHOLDERS AND 


BENEFICIARIES 


PAID 6n POLICIES and BONDS 
SINCE ORGANIZATION [including 
dividends to policyholders). 


1 


ASSETS 
POLICY RESERVES ......... 
_ OTHER RESERVES 


1945 
vee ee, $4,053,813 $3,439,148 
2,788,910 

504,262 


wove. $263,182 


Over $5,750,000 


‘Te 
Increase 

17.87 

10.30 


2.77 


1944 


2,525,879 
490,643 


Available for further protection of policyholders over and 
above policy reserves. 


‘ PREMIUM INCOME 
TOTAL INCOME .......... 
BUSINESS IN FORCE ...... 
DOMINION BONDS .- 


yY THE 


OMMERCIAL 


512,160 
761,519 
16,629,363 
2,293,977 


aah 


Assurance Company of Canada 


424,790 
653,870 
15,003,305 
1,715,650 


ame 
Dimi r 


20.56 
16.46 
10.83 
33.70 


The Commercial Life is in a strong financial position and is now engaged in 
further development. The Commercial Life has a very liberal full-time end 
part-time contract for representatives throughout the country, and in’ the 
offices already established has adopted the monthly Division plan by which 
business is sold with premiums paid monthly and collections made. The 
Commercial Life thinks their;imen make more money than the average life 
insurance man, and will be glad to receive applications from men who are 
looking forward to making life insurance their life business, 


Head Office, TORONTO, Ontario 


and Millions Like Her, 
to Survive Next Winter 


\ 


Destitute Folk in War-torn Lands Neéd 
Your Spare Clothes, Blankets, Boots 


WHEN the cold winds come that little shirt will be no com- 


fort... and it’s all she has. There are millions like her in the 


war-torn countries of the world. That’s why your help is so 


important now. This week, dig into your attics, trunks and 


closets . . . dig out all the serviceable clothing you can 


possibly spare... bundle it up for the National Clothing 


Collection. Help this child and millions like her to survive 


the coming winter. 


TAKE YOUR BUNDLE OF SPARE CLOTHING TODAY TO 
THE NEAREST COLLECTION DEPOT OR POST OFFICE. 


NATIONAL CLOTHING COLLECTION 


nc-78 


JUNE 177029 .. . Sponsored by CANADIAN eS se 38h 











Te The 
Travelling Public: 


Hotel London 


Lendon, Ontario 


Rates for Rooms 
as Follows:— 


Single reem without bath, $2.75; 
running water and toilet. 

Siagle rvem with shower, $3.00. 

Single room with bath, $>.*6. 

Single reom with tub and shower 
combination $4.00. 

Oeuble room witheut bath, $4.00; 
running water and toilet. 

Double reom with bath, $5.00. 

Deubie reom with tub and shower 


combination, 
Iwin bedrooms. with tub ané 
shower combination. 96.00. 


Soliciting your 
appreciated patronage. 


H. F. STRUCKETT, Manager 


We Manufacture 


CS 





‘Glamor Plus Service 
Swells Bank Profits 


Need of New Customers Causes Executives to 
Develop Novel Methods of Attracting Business 
With Generally Profitable Results in U. S. 


‘While most banks on the North 
American continent are adopting 
new techniques in advertising and 
public relations to sell their serv- 
ices to the public some United 
States institutions are reportedly 
blazing trails far in advance of the 
main body. 


Need of finding borrowers for 
large accumulations of —loanable 
funds seem to be one of the chief 
motivating factors. Executives of 
the pioneer banks are quoted as’say- 
ing that they have to take their 
ideas from the men whormake show- 
manship in merchandiisng tangible 
wares pay good dividends. Glamour, 
conveniences for customers and 
extra service, are all used to attract 
business. 


One of the most striking innova- 
tions is that of the Franklin Square 
Bank on Long Island which has 
established a “Garden Bank” where 
business is done among flowerbeds 
and canaries. The parking lot at the 
rear has been lan ped and the 

| bank is so bright and comfortable 
even in winter time; that: customers 
| throng there. A Christmas show for 
children is another feature. 

| Th 1944 one of the high officials 
called together the businessmen of 











Agency Beilding 
221 A Sth Ave, W. 


end greater accessibility. 





you every modern feature. 


The dependability, economy and long life of Reo products 
ond Reo’s helpful service to clients have contributed toe 
trangportation progress in many countries for more than 
40 years. New Reo equipment is now being delivered as 
fast as possible through a nation-wide sales and 
service organization. REO MOTOR COMPANY 


Caneda Ltd., Toronto. 


pehaete 
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“BUILT, 
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The WESTERN SAVINGS and 


HEAD OFFICE: WINNIPEG, MANITOBA 
OFFICES 


"7 2 © © © © «6 © «© © © © © Edmonton, Alta. 
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LOAN ASSOCIATION 


Sask. 
k. 





W TENNIS yout B& ancan witn 
SPALDING AND REACH, WRIGHT 





? 


More-Load design is a money-saving Reo feature. i 
provides more load space on shorter wheelbase with 
balanced weight distribution, gives shorter turning radius 
In every detail and every 
dimension Reo is all truck—from the powerful, precision- 
built Gold Crewn. engines, with crankshafts hardened by 
special process, to the massive cold-riveted frame structures 
ond the dual primary brakes which utilize braking areas 
more effectively. Reo iy also a leading manufacturer of 
buses and these, as well as Reo trucks and tractors, bring 
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SOLD AND. SERVICED 





the town, showed them a panoramic 
view of the stores along the main 
street and then an artist’s sketch of 
‘the same street with the store fronts 
modernized. He told them how 
much the process would cost and 
offered five-year loans to finance 
the work. They all signed up. 

The First National Bank in Palm 
Beach ,Fla, under new manage- 
ment in 1937, found it profitable to 
put pretty girls to work in tellers’ 
boxes and elsewhere where they 
would meet the public. Heavy doors 
and marble pillars were ripped out 
and the whole layout made as simple 
and attractive as possible; a staff of 
aggressive salesmen was organized 
to get new accounts. Between 1936 
and 1940 the banks earnings rose 
nearly 1,400%. 

Other sales stunts by other banks 
include a big showcase in the lobby 
to display customers’ wares, a 
job finding service for unemployed 
depositors, movie shows for churches 
to help pay amortization of loans. 

The Bank of America, one of the 
leaders in bank public relations in 
the United States, considers the mat- 
ter important enough to establish a 
public relations committee chaired 
by a vice-president, while adver- 
tising has developed from a state- 
ment of condition to becoming more 
and more a matter of bright mer- 
chandising, with special attention 
being paid in many cases to the 
small borrowers. The small loans 
business in many cases is considered 
as opening the way for more im- 
portant business. 

DURHAM RED LAKE GOLD 
MINES is continuing its drilling 
pregram. Several sections carrying 
gold values have been reported ‘in 
work:to date. G. D. Ruttan, geolo- 
gist, is making a report on the 
property. 


BANK OF CANADA 





June 19 June 12 
1946 1 

E DITSON EQUIPMENT ... THEY sapien - 
— paid up 5,000,000 5,000,000 
LAL Notes in circ. .. 1,110,134,329 1,111,503,273 
Rest fund ..... 10,050, 10,050,367 

Deposits: Dom 80,669,553 53,963,6 
S sel IS art. banks 490,096,491 533,372,176 
® Sf Sighs 78,510,199 88,898,242 
UU Total deposits. 649,276,243 676,234,056 

Pp Liabs. pay. in 
sterling. USA 

ain 2,027,422 2,027,422 

2 ee A , ’ ‘ 
More outstanding matches have been won with All other lias. 20,255,770 25,019,368 
S. and R., W. & D. Tennis Balls and Rackets 3 90a 94.191 {men nae ane 
than any other equipment available to Can- Total abe, A. MORTAL ISL 5AM ANE O08 
adian high ranking tennis stars. Sterl,& for.ex. 3,927,493 2,007.42 

Make sure you -will be ahead in Tennis with Tecemiuentes' ' 

Wakes made: ty boaidins and Reach, Dom. gov. sh. 1,228,530,887 1,245,018,970 
. Ditson: nae te ada Wi esd 40,090,626 544,386,905 
A. G. Spalding & Bros. of Canada Lid.—A. J. Reach, Wright & Ditson Ce. O00 «0: -- SAND... OAM 
Breattord « Canade ® Total invest. ..  1,778,630,513 1,799,375,871 
Od a) «< 2,541,744 2,538,119 
All other assets 13487,048 25,487,874 
Total assets ... 1,796,744,131 1,829,834,486 
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Life Insurance |\City of Windsor Offers 
Higher InU.K. |New 2-22% Debentures 


Business in 1945 Shows 
Gains Over 1944 and 
Prswar 1939 


Life insurance in Great Britain 
showed increases in 1945 in both 
insurance owned and benefits paid, 
according to data received by the 
Institute of Life Insurance from 
companies doing a substantial part 
of the business in that country. 

Total premium income of these 
companies, the Institute reports, was 
5% greater in 1945 than in 1944 
and 26% over 1939. In 1945, pre- 
mium income in Canada including 
annuity consideration was up almost 
7% over 1944 and 36% over 1939. 
Total policy reserves representing 
the accumulated funds of the policy- 
holders have shown corresponding 
increases both for the year and over 
1939. In Canada total assets rose 
43% between 1939 and 1945. 


Policy Payments Up 

Benefits paid policyholders and 
Rreirsersatly of deceased policy- 
holders including matured endow- 
ments and surrender values were 
slightly higher than in 1944 and 
about 7% greater than pre-war. 
Death benefits in Britain were low- 
er in 1945 due to the decline in 
war losses after V-E Day. They 
were still 10% greater than in 1939, 
reflecting the growth in the busi- 
ness since then. Matured endow- 
ment payments rose 3% in 1945 
over 1944, and 18% over 1939. 

Policy surrenders for cash in- 
creased 41% in 1945 over 1944 due 
to demands for cash in the early 
postwar days. The total was still 
about half the pre-war figures, how- 
ever. In Canada, total policy sur- 
renders and lapses which had been 
declining during the war, con- 
tinued. lower in 1945, the total that 
year being about 50% of 1939. 


Interest Rate Steady 


which in general experienced a 
lower rate of interest earnéd on 
invested assets, interest earned by 
the British companies on invested 
assets in 1945 was steady with the 
previous year, at 3.43%. The life 
insurance companies in Canada 
meanwhile report an average earn- 
ings rate of 3.85% against 4.14% in 
1944. 

Expense ratios of the British com- 
panies were slightly lower than in 
1945 on industrial insurance and 
higher for ordinary. Canadian com- 
panies reported a decline in expense 
ratio, 





Staff Changes .. 


The Canadian Bank of Commerce an- 
nounces the following staff changes: 

A. 8. 5S, recently Canadian Army, 
formerly accountant Sydney, N.S., to be 
an assistant accountant, Halifax, N.S. 

G. F. MURDOCH, recently RAF, form- 
erly an assistant accountant Ottawa, to be 
an assistant accountant, Ottawa. 

. C. LANE to be manager, Plattsville, 
Ont. 


S. W. WELLS, recently Canadian Army, 
to be an assistant accountant, City Hall, 
Toronto, 

R..R. A. HUNTER, manager Plattsville, 
Ont., to be manager, Wroxeter. 

A . HOOD to be manager, Amherst, 
N 


eo. 
K. F. HOMER to be manager, Glace Bay, 
N.S. 
O. H. ROSE to be manager, Kingston, 
8. 


B. M. LOVE to be manager, New Glas- 
gow, N.S. 

R. E. LITTLE, recently Canadian Army, 
forme’); accountant Cornwall, Ont., to 
be accountant, St. Catharines, Ont. 

: se 

The Bank of Nova Scotia announces 
the following staff changes: 

H. F. CUNNING to be manager, 
Campbellton, 


N.B. 
W. R. eegven to be manager, Prince 


one. 5. THOMPSON, to be manager, 


ttawa, Ont. 
eet BAILEY, to be accountant, Guelph, 
On L. GILLISS, to be accountant, Mill 


dise Row, Saint John, N.B. 
rk MAERTENS-POOLE, to be ac- 
t, Kenora, . 
rw SEIP, to be accountant, Edmon- 
ton, Alta. 


R. MORIN, 
manager, Napierville, Que. 
Que on “ t manager, 


Grepor St. & Selkirk Ave., Winnipeg. 


Vaughan &t., 


“be a Arundel, Que 

Ont., to be manager, Ar ' . 

R. W. SCOTT, "i 

months at Banff, Al 
H. C. HUGHES, 


USTON, Regina, to be 


ford, Sask. 
eR ALLAN, manager, East End, St. 
Thomas, to be manager, Brockville, Ont. 
* 8. E. GOODWIN, cton, N.B., a be 


Halifax, to be 
brooke Sts., 


IDGE, manager, 


Alta., to be manager, Trochu, Alta. 
D. A. 

Ont., to be manager, Walkerton, Ont. 
J. L. 


opened branch at 

a 

Sts., Montreal. 
J. iL 


Montreal, to be 
branch. 


N. 
& St. Catherine Sts., Montreal, 
assistant manager that branch. 

Cc  W. 


that branch. 
J. D 


the following staff chang’ 
L. G. BERR 


to be manager, Port 
G. E. BRIDLE, 
. B. HADLEY, manager, West End 
St. John's Nfid., 
‘ LL, manager, Foremost 
Alta., to be manager, Cardston, Alta. 

B. L. ROBINSON, 
gS , to be manager 
Edmonton. 
to be assistant manager, Toronto 

R. M. C 
to be accountant, Kingston, Ont. 
RISON, Port Moody; J. L. 


Steveston; L. 
Townsend, Sydney, 


Unlike the Canadicn companies, | 











The Bank ef Montreal announces the 
si 
accountant, Richmond, 


Win- 
main office, to be manager, - 


' er, McGregor St, 
. FAIRBAIRN aeoees Tg rho 
Winnipeg. 
accountant, Almonte, 


- monton, to be manager 
of branch to be engeoted during summer 
; Calgary, to be man- 
ager of branch to be operated during sum- 


mer months at Chateau Lake Louise, Alta. 
J. HO manager, 


manager, Guy & Sher- 
Montreal. 
J. 8. WOOD, Winnibes, to be an asaist- 


ant eT NISBET, manager, Walkerton, 
Ont., to be manager, East End, St. Thomas, 
On A. S. IRWIN, manager, Battleford, 
to be assistant man , Saskatoon, Sask. 

H. B, MACP’ IN, manager, Brock- 


ile, Ont., to be manager, Stratford, Ont. 
- J. D. WALLBR Bentley, 


EVANS, accountant, Kitchener, 
L. D. H. ROY, manager, ae vee 

t our recently 

i oe mx Cap de la Madeleine, 


ue, 
’ §. ADAM, head office, to be assis- 
tant fee Drummond & St. Catherine 


ALKER, accountant, Peel St., 
. assistant manager that 


N, accountant, University 
to be 


McMARTIN, accountant, West 
End, Montreal, to be ‘assistant manager 


. D. HICKEY, ‘accountant, Kingston, 
Ont., to be assistant manager that branch. 


The Royal Bank of Cancsda announces 
s. 
Xs accountsxit, Victoria, B.C., 


y, B.C, 
. accountant, Main & 
Logan, Winnipeg, to be manager, Minto, 
Man 


assistant manager, 
Jasper Ave. West, 


W. M. MARPHET, ‘sup. dept., Toronto, 
ATTELL, sup. dept., Toronto, 
The following have retired: G. L. HAR- 


GRISDALE, 
« McCARTHY, George & 


From Our Own Correspondent 

WINDSOR — Offer of Angus & 
Co., Toronto, to purchase a new 
issue of $6,500,000 City of Windsor 
debentures for the purpose of re- 
tiring the entire amount of out- 
standing City of Windsor 4% de- 
bentures together with outstanding 
342% debenturesematuring Dec. 31, 
1947 to 1955, inclusive, has been 
accepted by city council, based on 


CIUC Members 
Now Total 120 


Membership in the Canadian 
Inland Underwriters’ Conference 
now totals 120 companies, Wilson 
E. McLean, secretary and counsel 
of the conference, states in his an- 
nual report for 1945. 

In addition, he reports, nine other 
companies or management groups 
have indicated their adherence to 
company rules. They are: American, 
Fire Association, Security group; 
Canadian Fire group; Chubb & 
Son group; Firemen’s Fund group; 
General Security Insurance Co,; 
Scottish Union and National In- 
surance Co.; Shaw & Begg group; 
Union of Canton group; Willis, 
Faber (Montreal) group. 

This does not include all insurers 
writing inland marine insurance 
Mr, McLean notes, but, he adds, “So 
far experience has shown that no 
serious disturbance is being creat- 
ed by those outside membership in, 
or adherence to,the Conference.” 

Chief work dohe during the year 
was smoothing out the difficulties 
besetting the Personal Property 
Floater insurance policy in On- 
tario and Quebec. There, due to the 
keen competition in years past, a 
chaotic state had developed as re- 
gards premiums, rates and protec- 
tion given. 

The CIUC, formed last June as an 
Ontario-Quebec affiliate of Can- 
adian Inland Underwriters Associ- 
ation, began a study of the Personal 
Property Floater business to at- 
temp to put it on a sound operat- 
ing basis. 

Before the year end, a manual of 
rates, rules and forms acceptable 
to all members was completed and 
put into effect March 1. Since then 
most of the previous difficulties 
have disappeared and the Personal 
Property Fldater business is under- 
stood to be now operating smoothly 
and efficiently, ° 

Loss reporting and the regulation 
of acquisition costs are two other 
subjects receiving @onsiderable at- 
tention and Mr. McLean in his re- 





both as likely. 
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| RIGHT FROM THE START: 


|BFGoodrich 


the following terms: 

Total amount of new issue to be 
$6,500,000 composed of: 

(1) $3,000,000 2% with $750,000 
principal payable on July 31 in 
each of the years 1947 to. 1950 in- 
clusive; 

(2) $3,500,000 212% with $600,000 
principal payable July 31 in each 
of the years 1951 to 1955 inclusive, 
and $500,000 payable July 31, 1956; 

Interest on new debentures to be 
payable semiannually by coupons 
on Jan. 31 and July 31 each year 
commencing Jan. 31, 1947, all inter- 
est and principal payable at Cana- 
dian Banks of Commeree, Windsor; 

Purchase price to be on the basis 
of 3% yield; 

The calling for redemption of 
$3,694,000 4% 
outstanding debentures and the 
issue of the proposed new deben- 
tures to be conditional upon a 
formal, agreement of the Province 
of Ontario to accept from Angus & 
Co. $3,350,000 of proposed new 2% 
debentures in exchange for equiva- 
lent amount of present 312% deben- 
tures held by the province, the city 
to allow Angus & Co. a commission 
of ‘$5,000 on completion of the pur- 
chase; 

Entire new issue to be subject to 
formal approval of the Ontario 
Municipal Board and counsel for 
the purchaser. . 

Council directed the city solicitor 
to write to the Provincial Treasurer, 
asserting that the legal position of 
the province with respect to its 
claims against the Sandwich, Wind- 
sor & Amherstburg Railway shall 
not be prejudiced. New debentures 
acceptance by the province will 
replace a like amount held as col- 
latoral against the railway debt. 


Must File Return 
French Property 


The French Republic has pro- 
claimed a National Solidarity Tax 
effective Aug. 15, 1945, which affects 
property situated in France and 
|; owned by nationals of other coun- 
| tries as well as by French citizens, 
| the French Embassy points out. 
A person whose total property in 
| France is greater than 
French francs on June 4, 1945, must 
\file a return for its assessment. 
| Persons with property of less than 
| this amount are not required to file 
Property affected is real 








| returns, 
| estate, business and manufacturing 
| enterprises, bank accounts and de- 
| posits, holdings in French securi- 
ties, claims on French debtors, and 
investments in French companies. 
| For persons residing in Canada 
the time limit for the declaration 
will expire, Nov, 1, 1946. Declara- 
, tion forms and. explanatory pan.,s- 
lets can be obtained at the French 


port indicates some early action on! Consular offices, in Quebec, Mont- 


real, Winnipeg or Vancouver. 


THE GREATEST 
WT elt 
OF ALL TIME 






and $2,817,000 342%; 


200,000 | 





OUTWEAR PRE-WAR TIRES 
BECAUSE THEY’RE BUILT IN 
A COMPLETELY NEW WAY 
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PHARMACEUTICAL SPECIALTIES 
OF OUTSTANDING MERIT 


CIBA scientists have evolved in 
their laboratories a certain num- 
ber of pharmaceutical specialties, 
each of which represents an ad- 
vance in modern therapy. 


CIBA . Specialties are ethically 
marketed and destined primarily 
for use through prescription by 
the Medical profession. 


Ciba Company Limited 
1235 McGill College Ave. 
MONTREAL 


DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED 184) * 


20 Offices in the Dominion 















Ten million customers 


@ There are over seven million people ia Australia, 

neatly two million in New Zealand and more than 

@ million in Fiji, New Guinea ond Papua. 

@ You can reach this market through over 650 branches of the 
Bank of New South Wales spread throughout these countries. 


@ Ask your bank to enquire about trade opportunities ia ony part 
of the South-West Pacific Area through 


BANK OF NEW SOUTH WALES 


British & Foreign Department, Sydney, Australie 


COMPLETE 


Stock Transfer Facilities 


PROMPT DELIVERIES . 


The 
Giana Tusr 


14 King E., Toronto — Branches in 6 Provinces 
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F. Goodzich | 
SILVERTOWNS | 


They are made of a new kind of rubber, developed by 
B. F. Goodrich. Because of this, they run cooler and they 
wear longer. - 

A newly designed tire body permits the use of better cords 
and more of them. This gives the new Silvertowns 35% 
greater body strength . . . greater resistance to bruising. 


Both the Life-Saver Silvertown with its famous quick- 
stopping, windshield-wiper action tread; and the L.D. 
Silvertown, with its quiet-running circumferential bars, 
embody all the new longer-mileage features. 


They are the greatest mileage tires of all time... built by 
B. F. Goodrich, makers of over 32,000 articles of rubber, 
including footwear and industrial rubber products. 


_ B. F. GOODRICH BATTERIES 


Choose your battery as you would your tires. For extra 
power and long life, get a B. F. Goodrich Battery. Go to your 
nearest B. F. Goodrich dealer for expert battery service. 
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What Breeds Crime 
What Will Curb It? 


THE QUESTION: “To what major factors 
do you attribute our heavy crime rate 
and what cures would you .suggest?” 





CHARTERED ACCOUNTANTS 





Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto * Montreal * Hamilton * Winnipeg * Vancouver 
E. R; C. CLARKSON & SONS 
Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST © TORONTO 










War, and waning parental authority, are the chief factors con- 
tributing to Canada’s crime rate, in the opinion of jurists, educa- 
tionists, clergymen, social workers and others polled by The Finan- 
cial Post. Some see these two factors linked together — lack of 
parental authority arising from the absence overseas of many 
fathers during the formative period of heir sons’ lives. The chief 
remedies suggested are a revival of the influence of home and 
church and extension of recreation facilities for underprivileged 
youths. 


Answers in detail follow: 


MR. JUSTICE JOSEPH ARCHAM- 
BAULT, Quebec. Superior Court, 
Montreal, and Chairman, Commis- 
sion on Prison Reform. 

The principal actors of the present 
crime wave are mostly youngsters 
who had no proper care and super- 
vision during the war years. The 
fathers were at the front and the 
mothers working outside the homes, 
with the result that the streets were 
the only outlet for their activities. 
The streets are a school of vice. 
Scientific and sympathetic proba- 
tion, home-approved schools, estab- 
lishment of the Borstal system, as 
in England, as recommended by the 
Royal Commission, would have 
saved the great majority of these 
lads, and would now bring on a 
great moral and economical benefit 
for the future. . 

fe 7 


MSGR. M. CLINE, Holy Name 

Church, Toronto, 

The home has shifted from its 
moorings and old standards of 
decency and reliability have been 
discarded. Truant parents’ have 





‘ MASECAR, DeROCHE & McMILLAN 


Chartered Accountants 
SASKATOON 


H. L, SOUTHALL 


manager of the merchandising 
newspapers division, Maclean- 
Hunter Publishing Company 
Limited, has been re-elected 
president of the Business News- 
papers Association. 


of a small army of 16-, 17- and 18- 
year-old youths who during war 
years acquired inflated wages which 
are not now forthcoming to them. 
In addition, Canada’s adherence to 
an antiquated penal system which 
is custodial and not reformative, 
breeds recidivism on a shocking 
scale, On top of all this, the almost 
total absence of prison after-care 
facilities such as they have in Eng- 
land and in the more progressive 
American states, unquestionably 
ably throws many discharged pris- 
oners back in criminal paths. The 
longer Ottawa delays implement- 
ation of the admirable Archambault 
Commission Report (1938) the 
longer we will wait for any appre- 
ciable decline in crime statistics. 
s s s 

RABBI ABRAHAM L. FEINBERG 

of Holy Blossom Temple, Toronto. 

The crime wave, in my opinion, is 
caused by the prevalent temptation 
of “easy money,” the social inade- 
quacy of organized religion, the 
psychological and emotional con- 
fusion created by a world war, the 
weakening of family ties, over- 
emphasis on a high material stand- 
ard of living and the postwar end of 
industrial - employment - inflation. 
The first steps toward a remedy are, 
perhaps, a much wider use of 
mental hygiene for average indi- 
viduals, a normalization of econ- 
omic values, education in the con- 
structive use of leisure and a closer 
link between the church and social 
welfare. ’ 
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By ARTHUR D. STYLES 


Arthur A. Crawley & Co. 


Chartered Accountants : deserted — post a ae the 
OTTAWA - MONTREAL - BROCKVILLE - TORONTO - SUDBURY - orchard to perish on 
> the ground. Juvenile crime gener- 
REE Bae: =) OR ee ally originates in the home. Like the 
prodigal son, an ill-taught and dis- 
obedient boy leaves home a criminal 
in the making, and attracted to 
whatever appeals to his animal ap- 
petite. Religion offers a motive 
and plan for right conduct and good 
citizenship. Why withhold it from 
those beginning life? Denial of re- 
ligion in the schoolroom is funda- 
mentally unfair to awakening child- 
hood. Regarding a tentative solu- 
tion, I would ask parents to return 
to family devotion and Sunday 
observance; and the school to teach 
the Decalogue and the Beatitudes. 
° o s - 
E. A. CORBETT, Director, Canadian 
Association for Adult Education, 
Toronto. 


Crime waves are the inevitable 
aftermath of war. They result from 
the mental and emotional mal- 
adjustments created by continued 
strain, anxiety and the recognition 
of violence as a swift and efficient 
means to an end, Crime cannot be 
banished from a world in which 
fear, distrust, racial hatred, sus- 
picion and economic insecurity are 
uppermost in men’s minds. Gang- 
ster films, radio thrillers, hysterical 
newspapers and alcohol are con- 
tributing factors but are not the 
basic problem. The fight for better 
housing and: the abolition of slums, 
the insistence on improved and 
more widespread educational oppor- 
tunities for young people and 
adults, the demand for job security, 
the growth of the community centre 
movement, all these are evidence 
of a growing conviction that crime 
begins in the home and the com- 
munity. ‘The struggle for a better 
world in which the international 
crime of war and the logical crimes 
of man against man will he abolish- 
ed, must begin in the home and the 
community. 


the first time in history. 
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Chartered Accountants 
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G. SYDNEY HALTER, president, 
Amateur Athletic Union of Can- 
ada, Winnipeg. , 


The many evils attendant upon 
war and the resulting conditions 
appear directly attributable to the 
lack of normal parental guidance 
and control for youth, the slacken- 
ing of moral standards and a spirit 
of recklessness pervading many 
young people subjected to the rav- 
ages of war during a period when 
normally they would have been 
subject, to standard stabilizing in- 
fluences at home. To help remedy 
the situation governments—Domin- 
ion, provincial and municipal— 
should apply themselves much more 
seriously than at present to provide 
and maintain facilities for outlets 
for energy of young people e.g., 
community centres and centres en- 
abling participation in all types of 
amateur sport. 

‘« @ e« 
REV. RAY .McCLEARY, Woodgreen 

United Church, Toronto. 

Some of the main conditions lead- 
ing to the crime wave are: 

1, Purposeless living, leading to a 
“drift”; a negative pattern making 
easy prey to a suggestion of “pull- 
ing” this or that “job.” 

2. The emotional kick of being 
“wanted” in lives of meagre, mon- 
otonous boredom, 

3. Overcrowding, bad housing 
facilities in industrial cities, with no 
sort of neighborhood centres. 

4. Breakdown of the home pat- 
tern, due to war strain conditions, 
and loss of feeling part of some- 
body’s family. 

5. A callous, cheapened attitude to 
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Prices Still Depend 
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ating economies. 
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R. E. G. DAVIS, director, Canadian 
Welfare Council, Toronto. 
Marked disruption of normal 

family life has resulted from de- 


‘NIGHTINGALE, HAYMAN & CO. 


CHARTERED ACCOUNTANTS 


F. A. NIGHTINGALE, C.A, 6. Insecurity, not merely on the 


economic level but the whole in- 

security of mental and spiritual fac- 

tors as well. 

I favor more playgrounds and 
fewer prisons. I strongly advocate 
the Borstal system for Canadian 
youth, created and encouraged un- 
der municipal leadership; the idea 
of neighborhoods which would give 
pockets of responsibility in large 
metropolitan cities; return to em- 
phasis of the moral worth in man. 

& a iJ ’ 

L. ST. G. STUBBS, Member Mani- 
toba Legislature, Winnipeg. . 
The cause of crime, like war, is 

basically economic. The cure of both 

lies in the establishment of a fairer 
and more ‘just economic and social 
system. 


Other elements include high wages 
paid juveniles during war years and 
the general spirit of lawlessness, 
destruction and materialism which 
inevitably accompanies war. The 
formative years of the youth of to- 
day have been spent in a period 
of turmoil and aggression, follow- 
ing on the b‘tterness and disillusion- 
ment of the depression. I suggest a 
realistic approach to the needs of 
youth, and nation-wide determina- 
tion to provide preventive services 
and more intelligent and construc- 
tive treatment of offenders. 
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FRANK ELIASON, of Saskatoon, 
Sask. secretary of United 
Farmers of Canada, Saskatchewan 
Section. 
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Irresponsibility to society caused 
by lack of proper education and, 
above all, economic insecurity, 
which demoralizes parent as well 
as youth are, in my opinion, the 
chief causes of our heavy crime 
rates. The only possible cure for 
crime waves is a plan whereby each 
citizen of a nation has a place to 
make his or her contribution to 
society. Secondly, an educational 
system that will teach children 
that they are a part of society and 
have a responsibility toward that 
society; as well as supervised recre- 
ation for children with parent par- 
ticipation. ; 
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GORDON FOGO, K.C., of Burchell 
& Co., Halifax, N.S. 


In my opinion current increase in 
certain types of crime arises out of 
restlessness characteristic of periods 
following major wars. We must 
meet this condition by concentrated 
efforts to secure increased-respect 
for the law. Every citizen should 
support the courts and other law 
enforcement agencits in their task 
of administering justice. "Where 
young persons are involved, I be- 
lieve much ean be accomplished 
through a better social approach 
including locally promoted recre- 
ational activities serving to provide 
more health outlets for youthful 
energies and the development of a 
sense of duty of an individual to 
his community. 
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g. ALEX EDMISON, K.C., execu- 
tive secretary, Prisoners’ Rehabil- 
itation Society Toronto, and for- 
mer major, Canadian Army over- 
seas, 

Canada’s heavy crime rate can 
partly be attributed to the reckless 
craving for money and what satis- 
factions it cam afford, on the part 
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Means Ample Supply 


$5 Millions Titanium Dioxide Mill Will Make 
Dominion Self-sufficient in Supply of Valued 
Chemical Ingredient 




























MONTREAL (Staff) — Through 
plans of Canadian Titanium Pig- 
ments Ltd. to build a $5 million 
titanium dioxide plant at Cap de la 
Madeleine, Que., Canada will be 
self-sufficient in this pigment for 


This will be good news to domestic 
users of this critical pigment, to the 
manufacturers of paint, paper, tex- 
tiles and many other industrial prod- 
ucts where titanium dioxide is an 
essential, hard to get raw material 
Heretofore, all supplies of this criti- 
cal chemical were imported either 
from the United States or the United 
Kingdom, although since the out- 
break of war no supplies have been 
available from the United Kingdom. 

Now full anticipated damestic re- 
quirements will be met by the out- 
put of the proposed new Canadian 
plant. In operation since 1937, Cana- 
dian Titanium Pigments Ltd. acts as 
Canadian agent for titanium pig- 
ments produced in the United States 


Shortages of steel present the most 
pressing immediate problem and 
best company guess, considering the 
present uncertainties, is that the 
plant won’t be ready before early 
1948. It will provide permanent em- 
ployment for some 225 persons, Of 
this total 50 will be office and tech- 
nical staff; 40 maintenance men, the 
balance of skilled and semiskilled 


Effect on prices for titanium prod- 
ucts is a matter of conjecture, com- 
pany officials say. Estimates are that 
the present price level of $0.185 per 
pound, carload lots, will be equalled; 
may be bettered if and when the 
company realizes anticipated oper- 


At the moment such domestic con- 
sumers as the pa paper, leather, 
rubber, rayon, plastics and cosmetic 
industries have been relying on 
whatever quantities are available for 
export from the U. S. They have 
also to contend with a 15% ad valor- 
em duty on imported titanium diox- 
ide, and a 10% exchange barrier as 


: s mands of the services and industry. | ‘he sacredness of life, due to the! well 
nea . Trustee in Bankruptcy This is the basic factor underlying eigenen reat a of wat On! ‘These items won't enter the cost 
SYDNEY, N.S. this variety of antisocial behavior. | 92, Dtetnational scale. 


picture of Canadian users, once do- 
mestic supplies become available in 
sufficient quantities, Against these 
indicated reductions, however, myst 
be set the fact that construction costs 
in Canada will be higher than in 
corresponding U. S. plants and that 
a somewhat better plant will need 
be erected in Canada because of rig- 
Extent to 
which low-cost items will be offset 
by high-cost items cannot be reduc- 
ed to a per pound price basis until 
plant is actually operating, it is held. 

Titanium pigments are presently 
used to supplement and/or to dis- 
place altogether such critical raw 
materialsas white lead, lithopone and 
zine oxide. Back of the growth in 

















Fennell, Porter, McLean & Davis 


DA H. TER, K.C. 
W. E. McLEAN, K.C. (Man.) BRUCE P. DAVIS 








War Asset Sales 
Now $179 Millions 


MONTREAL (Staff) — War As- 
sets Corporation realized $22.6 
millions in May from sale of sur- 
plus war property and materials. 
This brings the gross amount re- 
ceived since beginning of disposal 
operations, to $178.9 millions. 

Principal sales in May consisted 
of ships, 45.1%; automotive vehi- 
cles and equipment, 22.4%; con- 
sumer goods, 10.6%; lands and 
buildings, 6.6%; mechanical equip- 
ment, 48%; machine tools, 4.4%; 
miscellaneous, 6.1%. 
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INTERNATIONAL PAPER CO. 
announce purchase of assets and 
goodwill of the Scharff-Koken Mfg. 
Co. of St. Louis, Mo. With a produc- 
tive capacity of about 30,000 tons of 
shipping containers annually, this 
plant will supplement the present 
shipping container operations of 
International and will be known as 
the St. Louis plant of the Container 
Division of International Paper Co. 
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CHARTERED ACCOUNTANTS 


titanium pigments are three out- 
standing characteristics: they have 
superior “hiding qualities”; they 
have unexcelled whitening charac- 
teristics, and they are chemically 
inert, i.e., they neither react nor are 
reacted upon by anything they con- 
tact. 


E. J. HOWSON FEDERAL BUILDING GALT: 
It’s Better “Hider” <: MePHERSON 
Because the “hiding” power of peewee Trastess TORONTO KITCHENER 





titanium dioxide is held to be two 
to ten times higher than any other 
commercially available white pig- 
ment, the paint manufacturers want 
it. It is now possible, it is said, to 
complete a paint job by applying 
one coat of finish over a primer: 
fewer coats go a longer way. Be- 
cause of its capacity, it enables a 
whiter writing paper to be produc- 
ed, prevents waxed papers from ac- 
quiring greasy, stained appearance, 
it is held. In its rubber, textile and 
plastic applications, where process- 
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OFFICES AT 
ing often spoils white finishes, titani- 
um pigments are said to retain their LONDON TORONTO ane 
elemental composition despite ex- 267 Dundas St. 86 Bloor St. W. Douglas Bidg. 





posure to acids and alkalis, weather, 
etc. 

It may be expected that users of 
titanium pigments — paint, rubber 
and paper manufacturers, among 
others—will be able to pass on an 
improved product to their’ custom- 
ers. In the last analysis the basic 
characteristics which titanium diox- 
ide possesses, add up to two things 
which have dollars and cents consid- 
erations: there will be better end 
products, and there will be definite 
economies resulting from its use, it 
is held. 

Basic raw material used in manu- 
facture of titanium dioxide is ilmen- 
ite. Canadian Titanium Pigments 
Ltd. plans to import this ore, duty 
free, from India, source of the 
world’s largest high-grade deposits. 
To get titanium dioxide, ilmenite is 
dissolved. in sulphuric acid; and 
iron, which would discolor the pig- 
ment, is removed, The resulting ti- 
tanium dioxide chemical is then cal- 
cined and goes through additional 
processes before the final pigment 
is realized. The pigment may be 
either sold as such, i.e., as titanium 
dioxide, or in a form containing 
some 30% titanium dioxide — ex- 
tended pigments. Whether titanium 
dioxide will be purchased, or ex- 
tended pigments, will depend on the 
use to which the pigment will be 
put. 

Though there are large deposits 
of ilmenite ore in Canada and the 
U. S., these deposits cannot be as 
economically treated in manufacture 
of titanium pigments as the Indian 
ore, it is understood. If advances in 
technology permit economical use of 
domestic ores, they will be treated, 
company officials state. 
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_ Research and Development 
Electronic Testing Equipment 

The company continues to finance|| 46 ST. GEORGE STREET TORONTO 4, CANADA 

oa eine on a properties 

an hy year corporated ’ 

Barkerville Mining Co., to operate ARCHITECTS 

in Cariboo district and South Paci- 

fic Mining Co., to operate mining 


locations in the South Pacific, 
INCOME ACCOUNT 





OF 
exposed good ore containing 
heavy visible gold in development 
of 27 vein on 25 level in 1945. Work 
also put 61 ft. of vein into ore class, 
and combining it with ore exposed 
im 1944, makes one continuous ore 
shoot 567 ft. in length having an 
average value of 0.55 oz. per ton 
over quartz width of 5.96 ft. Full 
length of the ore shoot has not been 
established, Mine Manager E. F. 
Emmons states. ; 
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CONDENSED BALANCE SHEET 
1946 1 


As CONDENS! 2 THE GENERAL ENGINEERING COMPANY (canapa) LIMITED 
Cash & B bullion coccee eaeee eae 100 ADELAIDE STREET WEST — TORONTO, ONTARIO 
Mkt. wecs.** .......c00 926.973 1 291,248 Affiliated with The General Engineering Company Inc., Salt Lake 
Mat. & supplies ..... 89,424 84.704 City, Utah, U.S.A. British-Geco Engineering Company Limited, 
Total curr. oe 1,205,344 1,648,022 London, England. . 
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Working capital ..... 1,143,142 1,007,844 || tems, Studio Equipment, Mobile and Patents—Trademarks 


Fixed Communication Systems for 
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YOU ASKED US 


fhe Financia! Post will, provide ‘mubscribers as quickly as possible the answers 
>to specific questions about dOuginess. taxation, investments,.wartime regulations 


and other subjects. The Post cannot u 
sxpress opinions: op matters involving 


conditions or investments outside Canada. 


& 


odertake to make predictions, will not 
individual business judgment or eon 
All communications should be 


[New Phase in F inancing 


June 29,1946 THE FINANCIAL POST Page 13 


Dominton and Provinctal 


Is Indicated,SaysTorrey 


Government Bonds 


addressed to Business Enquiry Edivo1, The Financial Post, 481 University Ave., | ; 
Toronto 2, A four-cent stamp and address label from subscriber's copy of The R | Possibility that an end to the,ing the last 12 months and unlike 
Financia] Post must be enclosed, Be 


/current phase of refunding financ-| the previous five years, there was 
‘ing is near and that corporate} but one Government loan to drain 
| financing will enter an entirely new | the huge reserve of available funds. | 
| phase—that- of raising new funds| But for the most part corporatian | 
for creation, development and ex-| finance has been merely the re- | 


Municipal Bonds 
Public Utility 


view to being able to meet capita? 
expenditures, necessary in the near 
future. 

Net income for the year ended 


INCOME TAX 
Wife's Stocks 


My wife some time ago inherited 


Peace of -mind depends largely 
on planning what you can save 
andisaving what you plan. That's 
budgeting.” Open a Canada 
nent savings account. Regu- 
dacdeposits should be part of your 
lan. 2% paid on savings. With- 
Rrewtis cheq 


CANADA 
PUTT T 


Mortqaqe Corporation 


Head Office: 320 Bay St., Toronto 
‘ Assets Exceed 000 


= ne RENEE SCE na wy me 70 me 

DOMINION COAL CO. shareho!d- 
@s wil hold a general meeting in 
Montreal on July 8 to consider the 
1843 and 1944 reports of their com- 
pany. First such meeting since Dec.. 
1844, it is made possible by. the 


some money from a relative which 
she invested in. stocks. Is the in- 
come from these subject to income 
tax and if so who pays it? 


Because these stocks were bought} 
with money your wife inherited | 


April 30, 1945, was $40,993 ($42,549 
in 1944). First mortgage bond, inter- 
est last year in the amount cf 
$17,232 was reasonably well covered 
after all charges. The sum of $4,450 
was carried forward to surplus ac- 
count. The approximate current 
market price on the 4% bonds due 


from her own relations and which | 1959 is $99 bid, $100 asked. Common 
did not come from you, the incomeygtock is qyoted at $8% bid, $934 


is hers and she is liable for income | 


tax on it. But unless her total pri-| 
| vate income exceeds $660 she will | 
| have no tax to pay. 


Makes Error in Return 
I have just found I made a seri- 
ous error in my income tax return 


I do? 


You had better write your income 
tax inspector at once telling him all | 
particulars and asking that your | 
return be amended accordingly. | 
You are allowed to amend an in-| 
come tax return up to one year | 
| after notice of assessment has been | 
| mailed to you. 


INVESTMENTS 
| Acadia Apts. 


j Will you please give me a short 
| review of the present position of 


¥ 
filed April 30; last. What should | 

| 

| 


sgreement between the Government | Acadia Apartments Ltd.? 
@nd the Dominion Coal Co. on sub- | 


sidies. Since two annual general According to Mr. Herbert K. 
teetings cannot be held in the samé| Crabtree, president, the building 
Year, the company expects to con- | was fully occupied in June, 1945, 
sider the 1945 annual report of Do- | and progress had been made in the 
mainion Coal jointly with the 1946 re-| company policy to maintain its 
fort sometime early next year. | working capital. position with a 


POWER 


Meeting .Protests Appointment of 
Hydro Commission Chairman to 
Arbitration Board as ‘‘Improper’’ 


Will Petition Premier Duplessis 
To.Buy Shares and Appoint 
*’ Unbiased ‘Arbitrator 


Montreal Pow 


** rvrewre 


er Fighting 
_ For Fair Play 


Charges that the Quebec government's legislation’ as to 
the expropriation of Montreal Light, Heat and Power Cons. 
assets is “vicious. in principle” and the appointment of the 
Quebec Hydro Electric Commission’s chairman as a member 
of the arbitration board “Improper” were heard, and approv- 
ed by everyone present, at a special general meeting of that 
Company, when the holders of 2,522,716 shares unanimously 
rejected the offer the government had made them, of 
compensation for the expropriation of those assets of the 


erareare 


| 


asked. 
Capitalization congists of $43,320 
of first |mortgage 4% bonds due 


Sept: 1,/1959, and 27,484 shares of, 


issued cOmmon stock of no par 
value. 


Sherbrooke St. Realty 


Please bring me up to date on 
the earnings picture for Sher- 
brooke Street Realty Corp. Do 
you think there is a likelihood that 
the 4% fitst mortgage bonds will 
be redeemed before matvrity 
date? 

Operating profits of Sherbrooke 
Street Realty Corp., before deprecia- 
tion, for 1945, at $30,000, were slight- 
ly higher than the preceeding year. 
As a result first mortgage interest 
charges were earned in 1945 1.40 
times before depreciation; 1,00 times 


4 ~~ 


K. R. MARSHALL 


has been elected president of 
the Consodiated Fire and 
Casualty Insurance Co. 


be replaced at the present time by a 
bond carrying more favorable fea- 
ures. The current market price on 
this issue is $9814 \bid—$100'2 of- 
fered. At the year end there were 


‘| outstanding $537,500 of first mort- 


gage bonds and 6,009 shares of $5 par 
| value commion stock. Currently the 
market bid is $12 per share for this 
'common stock. 


Jack ake Mines 


' Can you give me some idea as 





{pansion in the corporation field— | placement of substitution of low-| 


was seen by Arthur S. Torrey, | er interest obligations for outstand- 


president of the Investment Dealers’ | 


| Association in his address at the 
| 30th annual meeting last week. Mr. 
' Torrey was re-elected as president 
‘for the coming year. 
“Already there has been some 
indications this year, or encourag- 
ing signs, that. the field of venture 
capital is opening up, but it still has 
a long way to go to become an im- 
| portant factor in the natignal econ- 
}omy,” Mr. Torrey said. One of the 
most active periods of finance in 
| the history of Canada occurred dur- 


‘ground work, it would appear that 
the company has a chance of devel- 
/oping a profitable mine. In previous 
operations, a small shaft was put 
down to a depth of 200 ft. with levels 
established at 102- and 
depths. A seeond shaft was also put 
down to a depth of 200 ft. Prepara- 
tions have been made for under- 
ground work and financing arrange- 
ments appear to be adequate for 
| completion of work required. 

Balance sheet as at Dec: 3, 1945, 
showed $61,710 of current assets, in- 


after depreciation, compared with’) to the future prospects of Jack _| cluding $56;710 cash as against eur- 


the 1944 performance of 1.34 times 
before depreciation; .96 times after 
depreciation. 

It is unlikely, according to a com- 
pany spokesman, that the company's 


4% first mortgage bonds, due May | can 
1, 1952, will be redeemed before ma- Be 


turity because they carry a good 
eoupon rate which could not likely 


LAW “VICIOUS” —WILL 
HARM GOOD NAME OF Q 


UEBEC 


Lake Mines? 


' Considerable encouragement has 


been secured by Jack Lake Mines 
in diamond drilling and if results | 
be substantiated by under- | 


COMPANY 
REPORTS 


LA LUZ MINES showed an in- | 
crease of $196,528 in net profits in | 
year ended Sept. 30, 1945, a gain of 


rent liabilities of only $4,644. At that 
time, there were 
issued of authorized 3.5 
shares. ’ 


Roxana Oils Co. 

I noticed recently that Roxana 
Oils Co. had entered the Keystone 
Valley field of Alberta. How is 
‘work progressing and is the*com- 
pany satisfactorily financed for 
this project? 


million 


Roxana Oils Co. Is drilling an in- 


187-{t. | 


2,250,007 shares | 


ing higher cost debt. 

Underwriting, in some _ instances, 
| was merely a bookkeeping transac- | 
' tion which has shown little effect | 
| upon the supply of-idle funds, Mr. 
| Torrey pointed out. Although re-| 
funding operations are consiiuciive | 
/and beneficial to the financial struc- 
|ture of corporations, the speaker | 
| feit they were not a primary func- | 
| tion for investment dealers as un- 
|derwriters of securities, 
| In any large scale plan of strict- 
\ly new-money financing, a drastic 
change in the mechanism of the! 
| . . : | 
| distribution of securities as well as| 
jin the’ psychology of investment) 
personnel would be necessary, Mr. 
Torrey said. For many months a 
sellers market has prevailed but 
it may no longer be possible to con- 
sider a large new offering unsuc- 
cessful if it does not go out the 
window ands the subscription books 
are not closed within a few hours 
alier offering to thespublic. 

“It would, to my mind, be ad- 
vantageous to the investment bank- | 
ing community as a whole” the! 
speaker went on, “to encourage and 
initiate new money financing and, 
to adjust the distributing facilities 
| throughout the country to the job 
|of selling—the job in which many | 
| have become rusty through lack of | 

practice.” 

Referring to the Quebec school 
| problem—both Catholic and Protest- 
|ant—Mr. Torrey felt that “A step 
| has been taken which will do much 
'to improve the standard of educa- | 


72.3% over "1944 figures. Gold pro- | itial test well on its holding of 24,-| tion in the province, and one which 


duction rose $136,773 and working | 
capital was $587,541 higher at $2,- | 
777,094. 

Tons milled increased by 9,014 


088 acres covering the Keystone 
Valley structure in the foothills of 
Alberta. The well was reported re- 
cently to be down to a depth of 


3,782 ft., on its way to the Madison | 


the Montreal wgws Heéat'and Power | tons and operating costs were 12/limestone for which a _ pre-drill 


he was “gravély ‘concerned.” 


He was referring 
Section 20-C of the’ 


“No writ of quo warranto, man- 
amus, injunction or prohibition or 


Rattitularly to 


d 


cents per ton lower in 1945, despite 
higher labor and material expense | 
resulting from wartime inflation, | 

An energetic development cam- 


paign was prosecuted during the 


depth estimate of 5,900 ft. was made. 
Work is progressing rather slowly 
as the company wishes to watch 
geology carefully on the way down. 

The company is reported fully 


financed for present test with $500,- 


any’ other special or: provisional | Ye@t, President G. W. Tower, states, 000 made available for its drilling 


remedy shall.be taken for any rea- 


son whatsoever. against the.arbitra- 


tion committees, their members or 

their secretaries ‘respecting the 

powers, duties, prerogatives or au- 

pees conferred. upon them by this 
ct. 

4 Bry t 


“Such — arbitration, 
shall not be subjected to the super-, 
vision of reviewing power or to any 
orders of the Superior Court.” ce 


_ Mr. Campbell was not undertak- 
ing to express. any opinion as to 


what view the courts would take of’ | 


that section, “but,” he said, “it*ds 
clear that its wording js sufficiently 
important for us to, consider wheth-. 
er or not there may bé some effec- 
tive remedy’ that we could” use 
other than proceedings before the 
courts to haye.Mr. Potvin removed 
from his position as a member of 
the Arbitration Board.” ' 


It was an elementary: principle of 
the law of Quebec, he said, that no 
man could be judge in his own case. 
A judge of the Superior Court or 
any other court was prohibited from 
adjudicating on any case in which 
he was interested, or in which he 
had given advice or expressed an 


company which have been taken over by Quebec Hydro. 


Holders of 72,386 shares 


were present in person, and 


heiders of 2,454,316 more were repregented by proxies, In 


adidifion to rejecting the governmen 


gross, subject to numerou# 


t's offer of $54,000,000 
deductions, the shareholders 


veted in favor of a move to have L. E. Potvin, chairman of 
Quebec Hydro, removed from the position which he has been 
given as a member of the board of arbitration which, follow- 
ing the rejection of the formal offer, will ‘have to decide 
Whether that offer represented a fair price for the expro- 
priated assets. The shareholders also voted in favor of 
appointing a committee of three to canvass the possibility 
of having the government acquire the shares of the company, 
imstead of expropriating a part of its assets. 


PRESIDENT’S STATEMENT 
The assembly greeted with ap- 
lauge.the statement by John S. 

iat sharehgiders are fighting for 80 
Million déMars. Grouping all three 
offers together, there is a difference 
of 128 milijoh dollars — in 
words, 4‘ diffetence of $25.00 per 
share—petween what is offered and 
what & considered the real value. 


Immediately following the’ enact- 
mentSt thé legislation covering this 
expropriation, Mr. Norris explained, 
the directors had‘an inventory and 
Sppretsel of the expropriated pro- 
perties made, employing engineers 
and appraisers for over 15 months. 
This Sppraisal shows a gross value 
for the expropriated assets of 
$135,295,663, including 10 per. cent 
Zor forcible taking, or a net ‘value 
of $51,214,663, after deducting the 


company’s. mortgage debt, so that | 


the difference between the com- 
peny's “appraisal and the Govern- 
ment’s offer is $80,422,163. 


OFFER Is “MINUS” ONE 


The ‘Government's offer, in facy 
be pointed out, is a minus offer. 
The amount the Government allows 
for the assets is less than the 
smount of bonded 
thBt when the Government takes 
over the company’s bonded debt and 
pays it off, it expects the company 


to. pay it money, instead of receiv- | 


are: 


“The Commission has appraised 
the operating assets at $49.885,000, 
wich with ten per cent for forcible 
taking gives a gross value of $54,- 
878.000. From this amount thé 
Commission has deducted our mort- 
gage debt sfssumed by it) amount- 
ire to $84.081,000. and is asking the 
campany to remit to it the difference 
of $29.207.; with interest at the 
le$al rate Apri! 15, 1944.” 


-- a 
As the legal rate is five per cent 
nnum, he pointed out, ten per | 


per 
cent has already been added to this 


balanee -of -$29:207,.500. for interest. | 


Before’ fhe matter is settled it may 
Tis# to0.45 per cent-or more. 
+ 


2. Be residual Bsséts of the share- 
helders” Mr: Norris“went on, “have 
@*book value of $100.000,000. If the 
oer of the Commission were to be 
e@cepied it would: mean that we 


UTis, president of the company, | 


other | 


indebtedness, so | 


> . - seam 
|would have to encroach on these 
lresidual assets, to the extent of 
| $29,207,500 plus interest. The resid- 
jual assets (including bonds and 
shares of Beauharnois Light, Heat 
}and Power Company and Montreal 
Island Power Company) would be 


| 
| 


affected to the extent of a further 
| $5,000,000 if the offers for the Beau- 
jharnois and Montreal Island Power 
properties were accepted by the 
Shareholders of those companies. 
The offers of the Commission for 
|those properties not only do not 
| give any value to the shares, but in 
; the case of Montreal Island Power 
|Co., reduces the value of its out- 
|Standjng bonds. In ‘other words, 
|the offer of the Commission is a 
;minus offer.” 


TO GO TO COURT 


| Mr. Norris then moved that the 
| offer of the commission be refused, 
and that the directors be authorized 
to present to the proper tribunal a 
claim on behalf of the shareholders 
\for indemnity in respect of the 
assets expropriated, also that they 
be authorized to carry on‘such suits 
;or actions as may be necessary to 
|have a suitable indemnity fixed. 


| The resolutién was urlanimously 
| adopted. 


Mr. Norris then drew attention to 
; the question, raised at the meeting 
on April 17th last, as to the propri- 
jety of L. E. Potvin, Chairman of the 
| Quebec Hydro Commission acting 
|as a member of the Board of Arbi- 
tration which will hear the com- 
pany’s claim and decide whether 
the offer made by the Commission 
is a fair one. The directors, he said, 
had come to the conclusion that the 
;Chairman of the Quebec Hydro- 
Electric Commission is not a quali- 
fied arbi::ator, and intend taking 
legal prgceedings to disqualify him. 


Mr. George M. Campbell, K.C., 
expressed doubts as .to whether 
legal proceedings would accomplish 
much in this respect. He was one 
of those who, at the April meeting, 
made reference to the impropriety 
of Mr. Potvin sitting as a member 
of the arbitration board. But in 
view of certain clauses in the spe- 
cial legislation which has been 
‘passed to cover the expropriation of 


opinion. 


“What. is true of a judge of the 
Superior Court,” he said, “ought to 
be true also in respect of the three 

entlemen who have to decide the 
ndemnity to be paid this company 
and its shareholders.” 


LEGISLATION VICIOUS 


There was another ‘principle of 
law, he_ pointed out, covered by 
Article 50 of the Code of Procedure, 
which- says that all courts, except 
the Court of King’s Bench, are sub- 
ject to supervision and revisin 
power of the Superior Court. “An 
yet,” he went on, “through an 
| article of special Legislation, we 
have been deliberately deprived of 
that remedy.«That is legislation 
which is vicious in principle. I say 
that with all due sense of Tesponsi- 
bility. That kind of legislation 
which bars the subject from access 
to the courts for the protection of 
his rights and remedies is vicious 
in principle and should not com- 
oy: itself to the public in this or 

ary other province of Canada.” 


_The fact that they’ thought it 
vicious however, did not alter the 
fact that the legislation was there. 
Therefore Mr. aren thought 
that other measures than an appeal 
to the courts should be sought’ 


To that end, he moved a resolu- 
tion een. against the main- 
tenance of L. E. Potvin as a mem- 
ber of the Board of Arbitration. 


It was not reasonable to expect the. 


Chairman of the body which for- 
mulated the offer which this meet- 
ing had just turned down, to be 
impartial on a tribunal appointed 
to decide whether that was a fair 
offer or not. ' 


_ Paul Beullac, K.C., while approv- 
ing of Mr. Campbell's resolution, 
did not think it should er be 
eoued and left there. He thought 
it should be included in the record 
of proceedings to be Pec before 
the Arbitration Board. Mr. Camp- 
bell agreed to add to his resolution, a 
paraerem that_a copy be forwarded 
o the Prime Minister of the Pro- 
vince, and that a copy be filed in 
the proceedings of record: The 
resolution was adopted practically, 
unanimously, except for a few 
gentlemen whose proxies did not 
authorize them to take any action 
outside the rejection of the gov- 
ernment’s offer. 


COMMITTEE FORMED 


A. motion by Mr. St. Germain, 
that three shareholders be appoint- 
ed as a committee to see what 
could be done along the lines of 
inducing the government to buy all 
the shares of the company, instead 
of enpenpe ating part of its assets, 
was also adopted. It was sageune’ 
that the three should be Sydney 
Dawes, J.. E. Labelle, K.C., and 
W. H. Howard, K.C. 3 


At two subsequent . meetings, 
shareholders of ontreal Island 
Power and Beauharnois Light, Heat 
and Power also rejected the com- 
mission’s offer and authorized their 
directors to eee to contest it 
and to take all necessary action to 
obtain a fairer compensation for the 
expropriation of their properties. 


vy 


| 


and the 2,985,800 tons ore reserves 
remaining from original develop- | 
ment have now been increased by | 
extending known ore Zone north | 
and ‘south and by deeper Grilling | 


Development of No.'2 ore body in | 


committees4 the: footwall area has added a large | at 


tonnage of low-grade ‘ore. 

‘Outside activities: Fad shaft at | 
Eureka “property, Nevada, sunk to 
730 ft. on way to 2,500 ft; explora- 
tion and development continuing 
on ‘Abangarez property in Costa 
Rica; Opoteca property in Hondur- 
as optioned on a royalty basis; 
Ancor plant at Harleyville, South 
Carolina; built to test commercial 
possibilities of producing alumina 
clay; exploration continuing on 
properties in Peru, Mexico and 
Nicaragua. 


INCOME ACCOUNT* 
Years Ended Sept. 30: 1945 
Bullion prod. ........ $2,514,651 §2, 
Less: Mkt. chgs. ..... 38,24 
Mining 
Milling 


1944 
377 878 
37,371 


Nicaragua 
Net earnings 
Add: Prof. on secs. ,, 
Less: Depree. .. 
Def. devel. 
Depletion 
Nicaragua taxes ., 
Net ‘profit 
Less: Dividends . 
Surplus for year 
Earnings per Share .. 
Paidt 
*U. S. 
funds. 


CONDENSED BALANCE SHEET 
As at Sept. 30: 1945 1944 
| Cash & bullion ....., $1,517,872 $813,601 
Govt. bonds .. F 250,000 
Accts. rec. 32,648 17,181 
630, 
742,500 


Mkt. secs.¢ ...., 
Mat. & supplies 
Total curr, assets ... 
Pref. & def. chgs. .... 
Development w/o ,,. 
WOU. 106d sshs sees eee 
Claims & props. . 
Plant & equip.* . 
Total assets ....... 
Wages pay. .......++. 
Accts. pay. & accr. .. 
Total curr. liab. .... 
Capital stock 1 
urplus 2,852,455 2,738,115 
*After depr. of .... 1,617,019 1,255,0038 
tIncludes 324,500 shs. of Frobisher Ex- 
ploration Co. in 1944, 310,600 shs. in 1945; 
164,560 shs. Eureka Corp. in 1945. 
Working capital 2,777,094 2,189,553 


{OPERATING STATISTICS 
. 1945 1944 
416,024 


$5.72 


GODERICH ELEVATOR & 
TRANSIT ©O. reports aggregate of 
grain transshipped through com- 
pany elevators in 1945 ag slightly in 
excess of 25 million bushels, a turn- 
over of eight times capacity and 
peak year in history. Of total grain 
handled 82% was for domestic milf- 
ing and feeding’ and balance for 
export, 

Storage revenues were lower 
throughout the year, President G. 
L. Parsons, states, due to rapidity 
with which grain was called for 
shipment and earlier cleaning out 
of winter stocks. Three new weigh 
scales of modern design and heavy 
capacity have replaced equipment 
in use for 40 years. 

INCOME ACCOUNT 
Years Ended Mar. 31: 
Net earnings 
Less: Deprec. & amort. 

Life ins. prem. ..¢.. 

Inc, tax res.é ...+... 
Net proiit* 

Less: Dividends ...... 
Surplus for year 

sIncl. ref. EPT .... 9,4 15,750 

*Note: Co’s. report includes ref. EPT in 


net profit and surplus for year. 
Earnings per Share and Dividend Record: 
$1.03 $0.95 


Excl. ref. EPT 
1.14 1.14 
0.60+40.15 0.50+0.25 


Incl. ref. EPT .... 
d 
CONDENSED BALANCE SHEET 
As at March 31: 1946 1945 
Cash & Dom. bds. .... 
Elev. & stor. chgs. .,.. 
“Life ins., ¢. 8. Vv. ..... 
' Total curr. assets ... 
Deferred charges ..., 
| Fixed assets* 
| Tetal assets ... 
Bank loan 
Accts. & tax. pa 
Total curr. liab. ... 
Conting. res. .......++ 
Capital stock 
Appraisal surplus . 
| Earned surplusa 
*After depr. & w/o. 
aIncl. réf. EPT .,... 
Working capital ...... 


Tons milled 425,038 


Average recov. .... 


‘ 


program. The test is on the north- 
west extension of the Madison 
limestone ridge which yielded Tur- 
ner Valley and is about 40 miles 
north and west of that major field. 

It is difficult to say what the 
chances of success are for this well 
the present time. Geologist 
Joseph S. Irwin stated that “pros- 
pects for success appear better than 


ordinary,” in a report made before! nine months ended April 30, 
| drilling started. Favorable reports, net profit available to shareholders 


have also been made by Russell V. 
Johnson and the Dominion Gdverp- 
ment geologist, Dr. George S. Hume. 


I believe to be sound.” 

| Respecting the Quebec Hydro- 
| Electric problem he said the delay | 
in the settlement unquestionably 
| Seunee the small investor hardships. | 
| There is, however, more at stake 
than just what is fair value, he add- 
ed. 


DISTILLER CORPORATION- 
SEAGRAMS LTD. and its subsidi- 
aries report consolidated profits for 
the three months ended April 30, 
1946, expressed in U. S. funds, show 
substantial improvement over the 
corresponding 1945 period. Profits 
after all operating charges were 
$11.6 millions ($8.4 millions in 1945); 
income and excess profits tax pro- 
vision totalled $6.6 millions ($5.2 
| millions in 1945) and net profit was 
| $5.0 millions ($3.2 in 1945). oes 


was $18.2 millions, up $5.1 millions 


from corresponding 1945 period, or 
44.2%. 


and 


Industrial 


Financing 


DOMINION SECURITIES 
CORPORATION LIMITED 


ESTABLISHED (90! 


rec 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, 5568. 


15 King Street 


HOMESTEAD OIL & GAS has| 
joined s& oil concerns with inter- 
ests in the Princess area in a four-} 
well oil and gas exploration pro- 
gram spread over four townships. | 
The seven companies will jointly | 
operate through the South Princess | 
Syndicate, holding a total of 5,040} 
acres of oil and gas leases checker- 


Syndicate, 


West, Toronto 


sasepeaninetsipantsiasicinpaatiaaisitatigseitinasisisintnaie eae 
boarded over four townships. 

A short time ago Homestead Joined 
New Ranchmen's Oil Co. in acquir- 
ing leases totalling 1,000 acres, ine 
cluding the site of the Old Ranch- 
men’s well in the Princess field. 
The companies jointly hold 6,400 
acres. Homestead in addition holds 
a one-fourth interest in the Toronto 


OUR TIME IS YOUR TIME 


We would be honored to devote our 
time to your Insurance problems. 


1. To assist in safeguarding your prop- 
erty from fire loss through our free 
Fire Prevention Inspection Service. 


2. To buy Insurance Protection for you 


\ from carefully selected Companies. 


3. To supervise prompt settlement of 
losses. 


“Representing the one who pays the premium” 


‘IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire & Accident Prevention 
Inspection Service since 1904, 


20 Victoria St. 
Toronto, Ontario 
ELgin 6401 


606 Cathcart St. 


Montreal, Quebec 
PLateau 8595 


‘ 


In any business deal, the fewer the intermediaries, 
the smoother it runs. When you“deal with an 
English Electric District Office or Representative 
you are only one step from talking directly to the, 


Engineer or group responsible at Head Office. 


The care with which English Electric District 


4 \g 
/ 


Engineers are chosen and the training 
they are given is assurance that your / 
needs are interpreted with real under-’ 


standing. In any Electrical problem, 


follow the 


Straight Line to Serv- 


ice — the English Electric Line. 
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Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada} 


66 % Due Bid Ask.| Due Bid Ask. Due Bid Ask. 
2.50 | Victory Loans: 3 Feb. 1953 1013 1028] 34 Apr. 1947 ... 101 102% 
044 June 1951 ... 106 | 43 June 1955 ... 1332 ... | prince Edward Island: 
1.05 Mar. 1954 ... 1064 | 3 Feb. 1954 ... 118% 1194] 4 Mar. 1954 ... 102 
Nov. 1956 ... 1064} 5 Feb. 1970 ... 1262 ... Quebec: 
May 1957 ... 1053} 5 Oct, 1969 ... 126% 3 Nov. 1947 ... 1014 
Jan. 1959 ... 1053 | Can. Natl. W. Ind. 8.S.: 33 Mar. 1948 ... 1012 
June 1960 ... 1053 | 5 Mar. 1955 ... 1334 3h Mar. 1959 ,.. 1034” 
Feb. 1962 ... 1054 | Grand Trunk Pacific Rly.: 4 Nov. 1952... 1062 
Dec. 1946 ... 1003 | 3 Jan. 1962 ... 118) . 32 Feb. 1955 ... 1063 
2) Mar. 1948 ... 1014. | 4 Jan. 1962 ... 130) 4) Aug. 1958 ... 113 
12 Nov. 1946 ... 1008 | Provincial Govt. Bonds 4i jan. 1963 ... 118 
1] May 1947 ... 1003 | New Brunswick: Alberta: 
1? Mar, 1948 ... 101 3 Oct. 1951 ... 34 June 
12 Nov. 1948 ... 101 34 Aug. 1949 ... 34 June 
13 Nov. 1950 ... 101 pi June 1956 ... 34 June 
3 Oct. 1963 ... 1054] 4) Apr. 1961 ... 3) June 1972 ... 
3 Sept. 1966 ... 104) 1054 5 Jan. 1960 ... 3i June 1978 ... 
1i Nov. 1949 ... 1008 101 Nova Seotia: British Columbia: 
Dom, of Canada Bonds 3 Jan. 1952 . 4 Dec. 1957 
34 Nov. 1951 ... 103) 104 | 34 June 1956 ~ 4h Jan, 1951 ... 
4 Oct, 1952 ... 103 1033 | 34 Noy. 1950 ... 44 Oct. 1953 ... 
34 Feb. 1952 ... 105 1052! 4) Sept, 1952 ... 5S Apr. 1954... 
3 Oct. 1952 ... 103) 10443] 4) Nov. 1960 ... 6 Feb. 1947 
3 June 1955 ... 104° 1043 5 Mar. 1960 ... Manitoba: 
4) Nov. 1956 ... 1003 1013 | ontario: “4 Mar. 1937 
4) Nov. 1957 |.. 1033 1041 | “S "Noe: “abe. we 
3, June 1958 ... 104) 105! | 31 Nov. 1951 5 D = 1989 ree 
4) Nov. 1958 |: 1054 1068 | 3: may i935 | 5 Oct. 195 |. 
4) Nov. 1959 ... 1085 1083 | 4 June 1962 ... 1304 6 Apr. 1947 ... 
31 June 1966... 106 107 | 4; June 1950 |). 109° “Lidl = a 
| 3 Perpetual .... 1034 1043) 4; Jan. 1962 | 1374 ee eee 
| Dom. Guarant'd Bonds 5 Oct. 1948... 1062 ios | 4 SCP i888 --- 
Can. Nat. Railways: 5 Dec. 1960 ... 142} 41 Oct. 1951 2... 


a os 
3 Jan. 1959 ... 103} 5iJduly 1946 ... 100 101 | 4) Mar. 1960 
4) Sept. 1951 ... 1244 E ; 


Ont. Hydro Commission: 5 Aug. 1958 ae 
41 Feb. 1956 ... 1324 3 Aug. 1948 ... 100 101 54 Oct. 1952 ... 
43 July 1957 - 134) 34 Feb. 1953 ... 1043 1053 6 Mar. 1952 ... 
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.65 
2.40 
044 
1.00 
3 
.20y 19 
.20 19 
69.00 68.25 


1.15 
a 
264 127 264 

9.60 10.00 9.65 
064 


Montreal and Toronto 


June 25, 1946 


THE WEEK’S QUOTATIONS 


Qsetations here listed ere the official steck camenee yateee, for Ror Eyre stocks, including curb aan W. peg, s ) and 
quotations. For unlisted stocks, quotations by unlisted ere given. The Financial P: Marcus G.. 18,000 


cannot accept any a, en quotations. Vancouver Marlow R,. 10,400 


: “45 “A? es pn Naty ta 
Range DivJune2\| \s [Last Week end. { Range046 Div. June 21 Last Week ending 22 “49 Melntyre.. 
4.5 eeoe 
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--.|Gen, Benerion: 


. Mclatyre.. 
1946 ‘te Y'ld Sales |June June 21 Yield Company Sal 
High Low| $ % | 14 H L Cl’se} High Low 2 1” Hight foe tases a8 : %.07 .... Me. R.L... 12,250 
aa ‘ 7 dee 
16 Iho 
. ao St. Wares.| ' 27 2 fo 
pref. .... 


: MoMarmac 10,022 
111 105 {5.00 = 1102 1103 110 110 43;. McW a 
All m 5.50 20/1208 210) 1102 1103 1101} 220 ga = Py = ceWatters. 2,500 
3a 1041 4.50 
§:{aedvent Tires 27 | 24 (1.00 
Do. pref, .... 


7 5 MinteGell?ae's00 

into G 300 

{208 38 5 Iai 796, 18h 188-18 18 Moneta... 3.600 
hee (A) .. 

Gt. Lakes a Rae. ‘ 

23 Deo Ate 


125 Mosher L.L. 4,500 
urd, aoa nes 


Necki Cons. 50,900 
Negus Mines25,317 
Newnorth. . 10,000 
New Bidl’e. 12,900 
jigypsum. Lime. 
4.8 ‘Hahn Brass, pf 
.,Ham, oa ns eg 
45 ‘Ham. Cot,., 


N. Calumet 10,950 
Nib Y'fe...113,700 = .22 .27 
Nicholson . . 8100 «19 19 
2.2/Harding Carpet. 
Hayes Steel ... 
4.2/Hinde & auch} 


Nipissing. . 400 3.80 3.80 

Noranda.’., 4,722 66.50 66.50 
32 s. ... Htl De LaSalle 
16 2.8)H. Smith Pap.. 


Norbenite. . 20,300  .90 90 
72 a4 Do. pref. «+. 


Nor. Canada 200 99 .82 
Norgold.... 1,000 .09 09} 
Normetals.. 32,916 1.94 1.93 
20) . Hunts (A) new. 
26) (B) 
38) 3.8 Huron & E. Mt, 
++-| Do& 20% pfd.. 


Norsemen. . 34,200 .19 19 
223 
. |Hydro Electric. 


North Inca. 2 .67 a 
6i 2. 
483 3.3, Imperial ee 
46 133|.50 3.5 Imperial Qil .. 
28 138).40+.15t 2.9 Imperial Tob 
19 716% 4.5; Do. pref. ....} 
\§ 3.6\Imp. Varnish ..| 
224 223 Indust. Accept.| 
6 6 75 341% 3.6|Inter-City Bak... 
13} ‘Inter. Bronze .. 
234 3.8! Do. pret. 
12) 


‘ . Int. Metal Ind.. 
56 250 4.3 Do. pref. i 58 4.3' Do. pref. 

123 50 3.7 Brant. Cord. . “| i 13% 114 |a4.00 3.5Int. Mill., seo 
21% 81.00 .[Brazilian Tr. ..| 223 = \41.60 3.8 Int. Nickel .... 
12} .50+.20 44 Brew & Distil Int. Paints ... 
2511.00 3.5.Brit. Amer. Oil| 28 +18 2.8) Do. pref. 

22 1.00 — Am Bk Nts 45° 


i 59 Pap. & P.. 
4 -|B.C. Forest Pr. wi4 6120 [5. 00 3. 8, Do. pref. 
58) . B. C oA & Pa 


3 : 27% «18 (9.25 »-. Int. Pete. 
185 170 01.7 Do. ed ee 


17h 16 . B.C. Deckers A} 
11 ’ = Do. (B) | 
3S “iB. c — A. 
$3 . Do. 

Bi 

1043 
28, 


Magnet.... 25,570 
Malartic G. 13,125 
Man & East 34,500 


- &o 
Asvsd eons <u 
054 
1.13 
33 


1054 
1052 
1052 
104% 
1048 
1044 
104) 
100% 
1014 
1004 
1004 
100% 
100% 
1004 
1043 


103 
33 
19 
bY 
68. 25 


1.12 
.38 
27 
9.75 
05 
. 68 
26 
1.51 
2.65 
.30 
47 


siecees| 5 


1923 
1033 
107 

1083 
1084 


WEEK ENDING — 21 
Range ;DivJune21) 
| Sales 


: 2a: 
8 
& 


(Last Week end, 
ere June 21 
H L Cl'se 


one 218 214 19 20 
er 198 19% 184 183 
| 384 38 36h 38) 

135! 11 11 10 10 
820) 224 22) 224 22) 
55, 1064 ons 105 106) 
38 38 


85, 38 

10,1143 115 115 115 

465,23 23 214 22 

55,101) 101 1004 100) 
: 2493, 27 (263 263 26] 


1946 ‘Rte Y'ld, 
HighLow; 8 % j; 


223 il | - -- Abitibi ... 

215 #4. “ Do. oe pt ‘nl 
oo, 3/. Do, $2.50 pf n, 
12 ‘nine Glove, n.| 
24 \Acadia Atlan A} 
107 Do. 5% —_* 


120 
26 
103 
7 


1.20 1.10 


te Ge Ge Ge Ga G2 Ge te 


-.|West Brew .... 
1.4\West eeneee 06} 
.70 
.29 
1.58 
2.92 
.32 
53 
105 


estee 
a Be a aie 
3.9|Wilsils 


1014 
1003 
1044 
130 
135 


(75 
26 
1.49 
2188 
30 
52 
1.00 


1964 ... 
1966 ... 
1968 ... 


1035 
1034 
108 
108 
108 


102 
106 
3 ies 
25} 124 12) 125 124 
9029; 163 17) 154 16) 


90) 101 101 101 101 
105, 28 28 274) 28 
18 #«17:)« «18 


| Fe 4 44 44 
Do. pref. 6% 284 28 28) 
Do. pref. 5%. == 3st 281 281 264 
Paid in 1945. ePaid or payable in 1946, 
tExtra. xOn arrears, 


ails. 
24 
14) 


1033 
104) 
1054 
1134 
133 
138 


1054 
106 
107 


‘5’ Do. pref. 
.|Alum bf C pa) 
3.8 Aluminium .... 
3.2\Amal. Electric. 
5'Ang Can Tel p, 
os 41% pref. 
Do. Warr. ... 
2.4/Asbestes GR 
3.6|Ashdow’ n Hawel 
1.4|Atlas Steels ... 
3.5'Bg. Can. Nat... 
3.1.Bk. Montreal ..| 
331.120 3.1|Bk. N. Scotia.. 
19 (1.00 44Bathurst Pr. os 
5i of 0, MINN 4s se 
39 2.00 4. i ‘Beatty Bros. A. 
31 4200 44 £4Do. (Bi 
1931.00 3.6 Beaver Lumber} 
i 183.100 5.3 Belgium Glo pf, 
181 8.00 aa Bell Telephone | 
223 . Bertram & So 
6i°. ° Do. (B) 
13 ,.40° "3 Biltmore Hats. 
23 100 43 Do. A pref n. 
i2 ; . sl De. pret -..:| 


124 
121 
123 
129 
102 


1+-.50¢ 3.6|Wool Combing 
40 2.2'York Knitting . 


117,217 217 210 210 2.3\Zellers ... ... 


30; 193 19 183 19 
375; 554 554 444 55 
3806, 92 9% 91 92 
340100 100) 993 100 
252.75 2.50 2.50 2.50 
324 32 1} 

| 163 


1234 
1262 
1354 
120 


aN. Y. funds. at 
17 
60 


1950 1014 
104 


1052 


102) 
1053 | 
55 ie 

16}'.70 
214 80 


oe 
~ 


ry. 000 
Ogama Rock 1 +300 
Omega 


5,100 
Omnittins.. 28,757 104} 


ES tom 


Pe 
sasesbssiss 


-_ 


——— 


— 


. 


gizekeseskees 


Unlisted Stocks 


(Compiled from quotations supplied by Plaxton, McDonnell. & Co., Kamm, Garland 
& Co., and Kippen & Co., Inc.) 
June 24, 1946 

Bid Ask. | 

75.00 80.00 | Guelph and Ont. Svgs. $50 : 

71.00, .«« | Gurney Foundry pfd. : 3.835 

54.00 Highland Dairy pfd. ...... . suse 

60.00 Homewood Sanitarium ... 

38.00 Hudsons Bay ord. 

12.50 Imperial Life 

85.00 Indust. Mortgage Trust $50. 530. vee 

83.00 Ingram & Bell pfd. cece 

70.00 Lambton Loan & Inv. $50 

195.00 Loblaw Groc. Inc. . 

£5,00 London & West. Trust. $100 

116.00 Manufacturers Life Ins. 
Midiand Loan & Svgs. 
Moirs Limited pfd, . 
Monarch Life Assoc. 20°. ., 
Monarch Mtge. units ...... 
Morrow Screw com. 
Morrow Screw pfd. .... 
National Drug & Chem, e 
National Hosiery com. . 
National Life Assce. 25° 
Neilson, Wm., com, ........ 
Neilson, Wm., pfd. ... 
New Method i cceie units 
North American Elev, 1 pf 
Ont. Beauty Supply com. 
Ont. Tobacco Plant units . 
Paramount Kitchener units 
Paramount Oshawa pfd. .. 
Provincial. Paper pfd. 
Ritchie Cut Stone pfd. 
Ruddy, E. L, pfd. 
St. John Drydock pfd. 
Sawyer Massey com. 
Seiberling Rubber com. ... 
Sincennes McNaughton T. . 
Sovereign Life Assce. 25°: . 
Standard Fuel pfd. 
Standard Fuel com. 
Third Can. Gen. Inv. 
Toronto Carpet pid. ....... 
Toronto General Ins. 
Trusts & Guarantee $100 .. 
United Farmers Co-rop .... 
United Steel A pfd. 
Viceroy Mfg. A pfd. 
Victoria Trust & Svgs. 
Waterloo Mfg. com. .. 
Waterloo Trust & Svgs. 
Western Assurance 
Western Assur. pfd. 
Western Grain com. 
Western Grain pfd. . 
York Trading com. 


Unlisted Mines 


Approximate quotations, 3 p.m.. 


Abenakis .07 Despina 
Advance .14 De Sant n 
Alb. Riv. n .31 Dexter 
Alcan 07 Dom Mal 
Alexander .24 Dona Pat 
Alj 04 Doris 
Dunford 
Eastward 
Echo Ind 
Electra 
Elmac 
Erin Kirk 
Eurek Co 
Flicka 
Gilbec 
Goodrock 
Gord Leb 
Gov Gold 
Greenlee 
Gwillam 
Habitant 
Harp Mal 
HayesCD . 
Highridge . 
Hornifault . 
Hoyle 
Hugh P a 
Independ’t . 
Indyke 5 
Joannes D. 
Kamlac 
Ken-Bay 
Kencour 
Kenda Pe 
Kenroy 
Lk Rowan 
1945 
Lk Expa 
Lar-Add 
Lard U 
La Salle 
Lavalie 
Legardo 
Lingnora 


BRE 


35) 298 01.20 

1054 1023/4.50 

115 
47 
17 
36 


BRRRESS 
ssesheanresskkswik 


sess aeerasaskesiss 


Pend Oreille 1,300 
Pen-Rey.. . 13,600 
Perron Gold *1,800 
Pice'y Poke 28,333 
Pickle Crow 4,412 
Pioneer G... 3,625 
Pte G.....'. 

Placer Dev. 

Pork hd 

Pore. Pen . 

re e 

Do. V 

Prem. ‘Bord: 
Premier G.. 

Preston E.. 7 
Privateer, . . 
Proprictary, 00 
Purdy Mica 3,700 
Quatsino. . a. 
Quebec Gold 1 

Que: Man. . ei00 
Y.K... 8,000 
eenston C. 8,402 


Ask. 
Aikenhead Hardware Co. . : 


Allens Kingston units .... 
Allens London Théatre pfd. 
Allens St. Catharines units 
Allens Toronto units 
Anglo Can. Telephone A .. 
Beach Foundry pfd. ... 
Brinton Peterboro Carpet . 
British Amer. Assur. .. 
British Mortgage and Trust 
B. C. Sugar .... ; 
B. C. Telephone ‘Ist pfd. 
Brockville Trust $50 par .. 
Canada Machinery com. .. 
Canada Tea pfd. ... 
Canada Paving Ist pfd. 
Canadian Airways .. e 
Can, Co-op. Woolgrow ers ‘ 
Canadian Fire Insur. . ‘ 
Canadian Indemnity ...+.. 
Can. Investors Corp. 
Canadian Motor Lamp A ., 
Can. West Nat. Gas'com. ... 
Can. West Nat. Gas pfd. .. 
Capital Trust Co. $100 par , 
Capital Wire Cloth pfd. ... 
Cawthra Apts. units 
Chase, A. W., units ... 
Colonial Realty com. 
Coloniz, Steamships com. 
Commercial Finance com.. 
Commercial Life 10% paid. 
Commonwealth Int. Corp.. 
Confederation Life Assoc. 
30°% paid . 
Continental Life 20°; pf. . 
Crown Life Ins. 100‘% paid. 
Debenture & Securities pf. 
Detroit Inter. Bridge 
Dom. Can. Gen. Insurance. 
Dominion Life Assurance . 
Dover Industries Ltd. 
Dunlop Tire pfd. 
Edmonton Stock Yds. units 
Empire Life Ins. 25° paid. 
Excelsior Life Ins. 40°. ... 
Federal Foundries & Steel 
Co., new com. 
Foreign Power Sec. pfd. 
Galt Brass com. .... 
Goderich Elevator & ‘Trans. 
Great Lakes Power pfd. 
Great West Life 
Guardian Realty pfd....... 


ee 
20 = 
we 


ioe 
=o 


60 44 ty “oe 
188 14}! an.20 Int. Util, 
15 91,8.25 Inv. Foundation 
534 50)'3.00 5.8’ Do. pref. | 
164 124) 68 4.5'Jam. Puli. Ser.. | 
16 144'.68 44 Jourl, Pub, Ott! 
132 . John Inglis .... 
"3.7 a. John .. 
St. John Pr.. 
3. 3) Lake of Woods. 


1.60 
. a 26.00 
Do pret. sae8 
. ° i 19.00 15.00 
Bruck S. Mills.| : 
Building Prod.. ‘| 
a Steel 
.|Burns & Co. A. 
Do, (B) ..... 
‘(Butterfly soa Rae 
Caldwell Linen. 
Do, 2nd pret. 
5 Canada Bread. 


28 288 iaas $i0 
2.9 20,00 
— ieee 


cee 5, pref. t 
Laura eranes 
‘Lowneys . 
271|1+.25t 3\Loblaw (A) es 
263/1+.25¢ a te e oats 2 . oes BB ° é 14) = .14 . ; bees ae § eee. > oo 
a}. .-'Mackin, Steel.. | ‘ ‘ a . 4400 J .53 .50 . ‘ . ‘ . . Warr... 19, 
34 6.70 . Maclaren Pr. ..! ‘ : i ' e+» Red Crest.. 3,900 
49 9.50. ...'M. L. Gardens. 
114) 70 5.7, Do. pref.: 
j aple Leat M.. 
1 14.00 4.7 Marcus Loew’s. 
Can. Malting .. 143\9.25 ."Massey-Harris . 
5.Can. Nor. Pr.. 2741.25 42 Do.. pref. 
Do. pref. .... es 
‘Can. Packers A 158 0.50 
Do. (B) é 1041 /6.00 
Can, Perman.. 184/1.00 
Can. Steamsh’s. 134'.60 
Do. pref. ase ae 
‘Can, Vinegars... 
21 91.00 


Sam ae 
SAsz2uz 


3 
3 


Do. pref. ... 
Cc. & D. Sugar. 
Can. Forg. (A). 

Do, (B) 

Can. Bren ...+- 


a 
se5ee 
£. 


3 


--* 


..|MeCabe Gra A. 
- McColl Fron. 
6.6 Do. pref. 
5.1'McBrine 
3.4'Melchers, pref.. 
... Mercury Mills. . 
-+«Minn é& Ont Pa 
. Mitchell, Robt.. 
2.1'Mod. Contain,. 
2.7'Molson Brew... 
3.5'Monarch Knit.. 
4.9! Do. pref. | 
--. Montreal Cot. n 
-»» Mont, L. & Pr.. 
...'Mont. Locomo, 
6.3,\Montreal Tele.. 
— Moore Corp. ../| 
- Morrison Brass. | 
. Mt. Royal Hotel 
..|Mt. Royal Rice 
24 Murphy Paint.. 
5.2; Do. pref. .... 
3.9'Nat, Breweries. 
! Do. (B) 54/.60 2.9'Nat. Grocers .. 
3.9 Can. Cottons, pf. 29 1.50+2. “ 5 ne pref.. 
. Can, Dredge ...! } 28) ...'N. Sew. Pipe A 
385) . ... Can. Fairb. . 24 «1.00 ‘Nat. Steel Car.. 
33 3 -.50f 8.2'Can. For. Inv.. 240 {9.00 3.3'National Tr. . 
12 ‘50 2.5. Can. Food att 1.00 3.2/Niag. W. Weav. 
191100 44 Do, pref. ‘North Star 4 | 
152 .60 85/ces. G. Inv. 3 354.81 7| Do. pref. +] 
16} #25 . Can. Ind. Alc.. . Nuclear. ‘ 
13) @.25 “ey Gh goes 303 1.00 2.9' Ogilvie Flour . 
163 “Can, —— 175 '7.00 3.9} Deo. pref. 
5 oe pre 112 [5.00 4.3/Ontario Loan.. 
20} 1.00 4.6'Ont. Steel 
14 | ‘Orange Crush . 
14 1.70 3.5! 


Do. pref. cro 
.jOtt. Car Air.. 
3.9'Ottawa El. Rly. 
3.3/Ott. L. H. & Pr. 
49 Do. pref. .... 
. 3.8/Page Hersey .. 
3.7 Penmans ..+. 
4 Do. pref.° 
3.6 Powell River ., 
++. Photo Eng. . 

.. Power Corp, . 

5 Do, pref. 
1) Do, 2nd pref. 


-~ 
ae 


2S 2 


wat; 
warm te: - 


- 
arrow: eee me eens 


SVeoRURSSHETKS 
—*- 


Ryanor. . 

Salmon G.. 
San Antonio 75 
Sand River, 3,200 
Sannorm. . . 8,100 
Senator R. . 17,500 
Shawkey... 12,050 


332 


150.00 
38.00 
310.00 
95.00 
16.50 
200.00 
200.00 
13.00 
26.50 
68.00 
16.50 
97.00 


ee 
ayes Fe 
So eo 
- 


Szes%ees 


= oO oe 


‘Can. W. Cable.. 
a (B) 
. pref. ... 
1 ans “Bakeries... 
Can. Bk. Com.. 
6\Can. Breweries 
2.9Can. Bronze 
Do. pref. 
../Can. Canners .. 
2 Do, ist pfd.. 
2) Do. 2nd pfd.. 
Can. Car & Fy 
Do. pref. | 
Can. Celanese. . 
' Do. pref.*.... 
Can. Convert A 


neesteeezas 


38 
-_ 


5 


aWar: Otemteom 


1074 1074 
114° (113 
230-234 
25 «251 
51 51 

109 109 
30 «(31 
314 31% 
30 8630 


163.17 

22 «213 
66 66) 
43 43) 
181 


Cs 
s. 


10/101 1014 
85| 15 

7840) 192 

11260} 21 
10) 51 
645) 80 
50, 64 
270) 14 
490 


Sb Ya 
eee w es oe 
Bears 
_ 


RBSh 


~” 


t 
ri 
oo 

as 


PSSSRBw SoBe eS Sw BG iRs 


3; BRoat. 
2: 83333 


Soma Duv.. 52,000 
Spring Stur. 
Stad’n New 
Standard G, 
Starrat 0.;. 
Steelo: 
Steep 
Sturgeon R. 
Sudbury C.. 10 
Sullivan C, 
Surf Inlet .. 
Sylvanite, . 
Taku 
a ylor B... 4,400 
dughes.. 6,840 
Tenn aming 7,100 
Thompson, . 12,000 
+» Thurbois.. 13, 800 
. Tehere Gold 


‘owagmac.. 
Tombill. ... 


2.90 
12.00 
28.00 
16.00 

114,00 
405.00 
34.00 


3 
2Sese2eessess2Snss3ssss223 


588 i- 
a od 
A 2 sa ME Rok oy <a ES 
SSSSSHSSRSRSASLSE 
cr mea 


& 
3 


a 
35 


+ 
Siw 


15 
20 
21) 
51 
81 
64 
14 
10 
33 


one 


2 
. 


Sst 
ae 


33 
#0 105) 1054 
1215; 514 s 


7 
5' 
1 
1 


‘38 
SSaseuesebkekabhassezszes: BSS28si 


who Mtoe Beh 


Bvenexreensezene eeassess 
Se8O8d pe EON meas 


a3: 


1. 
4. 
4. 
3: 


_ ep 


on 
~“ 


273 
2'260) 275 275 a 
40,31 31 (3031 
of 2 7, 9? 
50; 61 6) 6h 6A 
150' 144 14 14 14 
1249 34 35) 35 
10,180 182 182 1 
60'119 116 116 136 


oo = 


June 24, subject to confirmation: 


233 Louvore 06 .08 

12 MacFie 37 42 
Major Oil 07 .09 
Mallen 28 
Manterre’ .09 
Marbenor .28 
Marquette .04 
Mar Bird .t1 
Mary Ann .17 
Mat Con .38 
Mate Yel .03 
Metalore  .06 
Mic of C 2.50 
Miles RL .34 
Moffat H n .0: 
Moh’k P 
Murbell 
Murmac 
Mylamaq 
McCuaig 
McManus 
Nat Mal 
Nayb °45 
Nereco 
New Aug 
New Mal 
Nie Off 
Norbeau 
Norcourt 
Norford 
Normar 
Nortyne 
Novele P 
Obalski 
Obals "45 
Obaska 
Okled 
Olivet 
Opemiska 
Orpit 
Ortona 
Osulake 0 
Pascalis 28 
Peg Tan 2.70 2. 


one me 


Pelangio 
Phelps 
Pinnacle 
Poona Go . 
Presdor 
Privateer 
Quest 
Rajah RL 
Rambull_ . 
Rand Mal . 
Raym Tib . 
Rebair 
Redruth 
Redwood 
ee ‘ 
Ritoria 
Rhyolite 
Rupun 
Salmita 
Santiago 
Sepha 
Sheldon 
Skyn Lk 
Sovereign 
Steeber 
Sun Bear 
Thornhill 
Tiffany 
Tobico 
Tovarich 
Typhoon. 
Val d’Bell . 
Vin Min 
Vinray 
Virginia 
Wesley 
West RL 
W Shore 
Wilwood 
Winchest .19 
Wingait 26 
Yel’knife 3.00 3.: 
Y Davids .25 .28 


«lb 


eheeeeaeheserarakcesabececkconiacneehi 
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eae 
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= 
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HSsRaseeReaszae 
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NP LR a OR ARE TR FO ER Or we . 
weeRize 2B Ene s wok Bench ereeececces: 
Ge 


esgeueee 


C; 3% 
81) 81) 81) 
58; 183 184 17 18 
20,103 102) 1024 102) 


— 


Union Min.. 
Upper Can 
Ventures. .. 


25 Ser 
S525 


Argonaut 
Arntf'd 
Audley 
Aurlando 
Aurora Y 
Auterra 
Barb Ln 
Blondor 
Bl Grass 
Bouzanne 
Bour Cent .15 
Brae Br 
Bravo 
Brewis 
Brig RL 
Erock 
Burley P . 
Camiaren , .0¢ 
Carlmac 
Carricona 
Cassidy 
Cen Mani 
Cheskirk 
Crimo 
Cock RL 
Columiner .174 . 
Chib .32 
Con Cop .32 
Coursgeu .i4 
Craibbe wd 
~rovdon AY 
Cuvun. 1.2u 
»)' Aragon 


29 
Derick 06 


Co ee 
gone 


=3n5 
-~ 


— 
ote ee tee 
nbeernebesrczesescs 


con mote 


seukossereeasarasssse 


175 
40 


- 


26) 80+ 93 ‘con, Tire 
--'Can. Li — ° 


Sezseue Ses 
oa 


BeQeRksseesseces: 


_ 
= 
ss 


945,170 


50| 24 24) 24 
16640 3.75 3.75 3.25 3.50 


ws 


274 25; 4 
1046! ist 154 142: «15 
ws 60 eo 1114 = | 


. Pressed Metals.’ 115), 20 20 9 
3'Price Bros. 1197, 684 69 
5! Do. pect. 100 6998 
9 Prov. Transport} 1 
_ Purity Flour ..| 1090) 
4.6! Do. pref. 
4.8'Quebec Power. 
... Que Pulp & Pp 
5.4'River S. Mill A 
... Robinson Cott.. 
3.2 Royal Bank ..: 
‘Russell Indust n 
3. 1 )Saguenay Pr. P| 
. ‘Sangamo 
...'Sarnia Br. 
4.2 Shawinigan Pr.’ 
1.6Sher. Wms. ... 36 
3.8 Do. pref. ....! 25185 185 185 185 
.. Sicks Brew, ...| 2447] 1 se 132 133 
is? osm 4 DOs’ Wits 225, 14 «(14 
1003 5.00 ‘SiSilverw'ds WDp!} 10 108 1004 am 1002 
11 |.40+-.10 3.1)Silverwoods . 1608' 18) 16 
10° |.40 2.4) Do. pref. 1210) 1 17 
IMG A nas 85) 251 223° 
17 ‘91.00. awl Do. Scripts .. 10; 194 193 
36 2.00 5.1! Do. pref. 45) 4 41 401 
31 /1.20 ee & Sons. 50, 33 32 
273 6.50 . Simpson, A. , 450) 39 39 
ae : ' 365! 


101) 4.50 
25 (1.20 
14 |.80 
115 6.00 
110 22 
293 5 19 |.76 
433 1 
22) 304 1.00 
10) 3441.60 4.6'St. Law. Flour. 
8 83 |3+01.50t 2.8'St, Law. P p 
55 10 #50... Stand. Chem. a 
= 100 '5.00 4.8! Do. pref. ....! 


- 


BSneshsaaseesrssseesee 
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oe 


se253ese3 


2 
siusk 


—o 
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55C. Wire Box. | 
. Capital Estates. 
. Catelli Food .. 
~- 16¢ “25.Ch. G Wi 
. .Chem Researc 
3.2,Coast Brew _ 
-..(Cockshutt Plow 
4Comm. Alcoho! | 
5.6 Do, pref. 
4Cons. Bakeries 
.'Cons. Div. Sec.! 
3.8 Do. pref. ....| 
--. Cons. Paper ...| 
--.'Cons, Press _. 
..'Cons. Smelters. 
4.5 Consumers’ Gas 
—2 a? | 


‘181 - 18; 181 
150! 113 10 10 10 
11850! 80 85 .75  .75 
2895 3.40 3.80 2.45 3.80 
210; 164 163 16 
550, 5 5 42 
100} 73 Th 7b 
150, 203 - 20) 
881.00 85 . 
35; 20 19) 
18991 202 203 
40 20% 31 
4280 1023 102% 
131180 180 
210 50 850 
120 198 19% 
920, 314 31) 
100; 7% 7a 
36°50 51 51 Si 
195' 482 481 47 47 
300 1.75 1.70 1.60 = 


6) 
33 


eg rd ee 
S3sSsse 


5. 
5. 
2. 
5. 
2. 


eons, = 
Sak 


ea Oo 
no . 
S055 


Ymir Girl. . 


3.00 


12 
ell 
13 
04 
-08 
+22 
62 
-20 
09 
04 
-20 
08 
OT 


tw 


Oil Stocks 


08 
23 
-7¢ 


094 ‘ 


17 
134 
542 
21 
374 
37 
153 
254 
16 


See 


253 
3975) 154 154 
pt 108i — 1054 1084 


0 40 

194 12) 12) 121 

| 233 24 23 233 
“351 37 37) 36 
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56 | . 
156 7, 00 05 
we: 132, 
153 Sienna ine 
.1R. L. Crain Ltd’ 
3.9'Crown Cork ..| 
6.4'Crow’s N. Coal. | 
Cub Aircraft ..! 
3.5 David & Fre. A'- 
Do. (B) 
‘enon Leather . 
“De. Havil a: iY in at 
villan 
.--| Do. pref. ....{ 200/155 160 155 160 
"‘Disher Steel, pf 1020 20 20 20 
eae 30,137 rt azih 133, 
‘ new .. i fs 
spam Se ais Hos "a 
m ; 
2.8 Dom. Bridge . | 658, 44 42) 
.. Dom. Coal, pf 4545, 22) 22 
.. Dom. Dairies | 502) 103 
...'Dom, Electro .. 255 8 
3.6.Dom. Engineer. ! 101) 55 
4.3Dom. Foundries’ 812) 31 
. Dom. = n.| 230° 50 
.| Do. | 41 


_ 
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Significant Investors’ Index Numbers 


Textiles Food 
and and 
+ clothe allied Bever- Bldg. 
= ing wee. ages mater. 
8 16 
” hee 1935-39100) 


23.7 214.4 
41.2 78.4 


s 


East Crest . 
pee P, 
F oothil is. 


Power 

and Total 

trac- utili- Total 
tion Banks ties co's, 
4 8 18 100 


354 353 342 
150'107) 108 1011 108 
475, 31h 323 32 32 
104,16 «15h 14 = 15) 

66.132 130 130 130 
4019! .27 .30 .25 .27 
1350} 21 
1280'° 9 
100/ 38 

25| 35 352 352 
898'110 111 106 108 
4525! 123 134 11h 113 

seine 30 106 * 1031 105 


z 


Mach. Pulp 

and and 
No. of equip. paper 
Securities 10 8 


*1935 to date: 
High .... 210.2 287.9 
Low’ ..... @T 561.6 

1946: 

Monthly Figures: 
Jan, ... 168.2 252.6 
Feb 172.9 248.5 

189.2 244.4 
207. 0 277.3 


Mill- 
ing 
4 


55585 


South. "inewi. x 
3.8'Southam ... 


=e 
5a 
eg 
a: 
= 


Homestead 114,000 
Jump. 


149.7 
612 


138.5 , 
14.5 


422.6 1 146.2 


68.5 
66 60.2 
58) 130.6 
132.1 
130.6 
141.4 


149.0 
150.5 
148.6 
160.6 


125.7 
122.7 
121.7 
124.8 


121.6 
126.8 
129.2 
133.6 


148.6 123.5 
146.0 121.8 
142.4 119.2 


145.4 125.1 


7. } 
. St. Pav. & Mat. 


ad 


. pref 
40 °3.7Dom, Oilcioth 
.Dom. Magnes.. 
27 ‘Dom. Malting .. 
.'Dom. Scot. Inv. 
../Dom. Square . | 
Bom St. & 4 


43 
10) 


43 


1t' 623 


... Stand. Clay at 


2.6 Do. pref. .... 
5. ye, Stand, PRadio + 
+. Stanley 5 Brock.. 


3 Stedman aoa | 
3.3'Steel of Canada. 
3.2. Do. vref. 


22 
| 74 
124 
8 
18) 
91 
923 


Weekly Figures: 


208, 
- 203. 
202 


May 2.. 
May 9. 

May 16 .. 
May 23 . 
May 30 .. 


0 
207. 
210. 


277. 


7 274, 


6 


273. 
277, 
i 287. 


2 143.0 
2 146.3 
8 141.0 
3 133.6 
9 137.4 


409.2 
421.1 
422.6 


161.6 
160.4 
162.4 
164.8 
168.5 


433.7 
134.6 
34.1 
133.9 
134.3 


124.2 
122.6 
119.0 
117.0 
112.5 


142.9 
140.9 
140.5 
140.6 
140.6 


125.5 
122.9 
123.5 
125.0 
126.1 


Jol liet Que. . * star 
ollie e. 
y Rand. 


. 8,500 

Kev. " 23,750 
K. Addison. 4,175 
Kirk. H. Bay 1,100 


Kirkland L. i, 575 


50 28) 
50° 10 
| 42 
23 
| 48 
264 
; 20 
3, 42 
108) 23 
39) 38 
60} aa 
500) 134 
490; 13% 
33 1684 
10/180 
10; 23 


207.1 284.7 137.4 
June 13 .. 204.2 286.1 141.2 409.4 167.6" 110.0 135.5 141.4 1245 
June 20%. 199.7 277.3 143.7 402.0 166.7 109.7 135.2 136.4 1217 

*High and low for vears from 1935 to date inclusive are based on weekly figures 
issued by Dominion Bureau of Statistics. 


June 6.. 412.3 167.6 108.8 133.9 136.6 


5.2'Stowell. A. 123.6 


.| Do, (B) 
... Stop & Shop .. 
_ 3.6 Stuart, D. A. p! 
2.1Sup. Pete. Ord.| 
3Tamblyn .. «..! 
. Thrift Stores ..! 
4.4' Do. pref. | 
1.3'Tip Top Tailors’ 
2.6 Tooke Bros. .. 
.. Tor, Elevators., 
4.6 Tor. Iron A. 
4.4) Do. (B) 
-. Tor. Gen. Tr. .. 
ae Tob. P.| 
. Twin City 
. Union Gas 
“Un. Amuse. A.! 
xa Unies Corp. Al 


*. 


| 25) 
1570 274 284 
445.110 109 106 107 
1097; 183 182 18 18 
1855, 18 18 163 
1300! 233 234 222 22% 
925, 172 173 16 16) 
100 4.00 3.00 3.00 3.00 
2085) 148 132 133 
153 153 154 
454 45 45 
21, 21, 214 
13f 14 
29 29 
82 8% 
3h 4 
18} 18} 
59 59) 


8 

108 
53 
264 

65 
31, 


a3 93 aged 33-10 
Khe ePows 
C-wan-euu 


243 Richfield. .. 
Roxana. . 
Royal Can.. 5. 
Royalite. . 
South End . 1,000 
So. West Pete 250 
Sunset..... 6,300 
Texas Can.. 320 
Trans. Alta. 1,000 
United Oils, 4,500 
‘ ae. > U 
00 .0O4..... Warner. 
* Paid in 1944. * N.Y. Funds. 
® Sub. appl F. E. C. B. 
Repayment. 


7'Dom. Textile .. 
4 Dom. Woollens. 
- Donnacona P. . | 
..-'Donohue Bros..| 
. Dryden Paper.. 
.. East Koot Pr... 
... East Steel, new 
3.3\Easy Washine.. 
.. Economic Inv..| 
. Electrolux .. ../ 
... Enam, & Heat.. 
3.5 English mectric| 
... Do, «(Br 
Fairchild Air. 
3.2 Famous Players 
2.5 Fanny Farmer.| 
Federal Grain. | 
19 Do. pref. | 
‘Fleet Aircraft 
3.8 Ford Motor ’A..' 
... For. Pr. Secs...! 
a Co..| 


3. 
‘4 1.76 1.50 
4. 17. 2 4. 00 
2°90 

55 

13 
11.00 

1.42 


Toronto Stock Exchange Index 
20 20 10 
Indust. Golds B.M. 
203.51 119.90 97.83 


Montreal Stock Exchange Averages 
10 20 20 10 15 
Util. Ind. Comb. Pprs. Goids 
June 24 79.1 145.6 123.4 . 97.39 
June 22.. . 
June 2] .. 
June 20 .. 
June 19 .. . 
June 18 .. 80, 
Month ago 81.5 
Year ago. 67.7 
a 108.20 1946 High 83.9 
119.90 94.34 1946 Low 73.5 


Dow-Jones Closing Stock Averages 
20 15 65 
Rails Util: Stocks | 
66.33 41.82 176.49 | June 18 ..... 207.41 
. | Month ago .. 209.42 
76.44 | Year ago .... 168.59 
63 | 1946 High ... 212.50 
44) 1946 Low 


15 


June 
June 
June 
June : 
| June 
dune 
Month ago .. 
Year ago .... 154.70 
1946 High ... 207.83 
1946 Low ... 178,73 


973 
546 
71) 
21 
100 
5050 
1240, 
1700 
85 
4405 
2678 
500 . 
247) 3 
— 


97.28 
97.50 
97.53 
97.32 
98.4 
96.62 


97.04 


145.1 
145.1 
146,2 
146.2 
148.5 
104.7 
149.4 
126.3 


98.55 
98.80 
99.80 
99.99 
101.43 
84.83 


119.93 
119.91 


. 203.95 
203.35 
203.92 
204.65 
203.37 


40 123.1 
123.2 
124.2 
124.4 
126.2 
92.3 
126.7 


109.4 304.39 


ca) 


} 
+ pane in 1945, 
t Paid or payable in 1946. 





oye 8 


z Capital 


y 


Cs 


pee Gold 5, 100 
an. i: 45.00 
Jingman 600 

Lin age -- 6,150 
Little L.L.. 7, 500 
Louvicourt. .16, 

Lunwa . 28,300 

Lynx YK. 5,000 
Macassa... 6,725 
MacDonald 30,450 3.7 
MacLeod.. 12,146 2 40 
Mad R.L.. 6,170 3.80 


i 7% 

108 

53 

26 

65 

31 

68 70 

24 24 24 
117) 115) 115) 1153 
; 12h 112 1214 
213 #153 21) 
20 19 19 


STOCKS NOT TRADED THIS WEEK 


Div. Div. 
rate rate Last 
sale 


B) 
‘ United Distill. 
‘5.6/United Fuel pf.} J 
-». Do, (B) pref. 
. United Grain A! 
+ anes Secs....| 
. United Steel .. 
.[Viau Bisc. 

*"5! Do. pref. 
4.3'Wabasso Cot.. 
2.9 Walker-Good. | 
4.6: Do. pref. ....| 


Haid oR 


Volume of Stock Sales 


Montreal- Toronto 
June 24 - 128,200 722,000 
MUNN EB: 6.000 60b bode Socsses witha 
June 21 .cesecoees. 198,800 854,000 
June 20 .oeeseeees+ 186,800 978,000 
June 9. 165,600 $38,000 
June 18 ...... evess 285,100 956,000 
Div. 
rate 
$ 
Do., pref. ....... 24.00 
Mackin Steel pf. . 5.00 
Maritime Tele. 
Do., pref. 
| Marcus Loew’s pf.. 
Melchers 
Mexican Light 
Mitchell, J. S. 
Mod, Contain. pf. . 
Monarch Life ..., 
Montreat Cot. pf... 
Mont. Is. Pr. 
Mont. L. & Pr. Nts. ... Do., pref 
Montreal L’n ..1.25--.25¢ eeene Rolland Pap. 
Mtl. Refrig.& S.. ... | Do., pref. 
Do., pref. 5 } ' Russell "Sade. p... 
Do., 2nd pref. | Scythes & Co. 
Montreal Trams" ve Do., pref 
Moore Corp. p. (A) 47. “00 Simon & Sons pf.. 
Do., pref. (B) ... 47.00 St, Law. Flour pf.. 
Nat. Breweries pf.. 1.75 Bea Mig: oie ee 
Neon Prod. of W.C. _—-«.60 Sterling Coal 
Nor. Can. Mtge. . — Sterling Trust .... 
Nor. Trusts Sup. Pete. com. .. 
N.S. L. & Pr. .... $00 Tamblyn pf. 
b , s.sacke OOO | Thayers 
; Ont. Steel pf. .... 7.00 Do., pref. 
Pacific Coyle ..... *.03 Theatre Props. 
Pantepec Oi] ....... ..-; st , Tor. Mortgage ‘ 
Paton Mfg. 4.00 90 ee | Traders Bidg . 4+1% 
Do., pref. 7.00 Traders Fin. (A)... ... 


30 
Indust. 
203.56 


30 
Indust. 


20 
Rails 
67.44 
66.65 
63.06 
68.23 
60.52 


15 
Util. 
42.31 
43.28 
33.15 
43.74 
37.97 


ms 


Vancouver New York 


1,550,000 


oe See 


o 
SRBssyRsnseseex & 


| June 3 
June 

| June : 

| June 2 

) June 


. 


66.50 
66.05 | 5. 
67.51 2.2° 7. 


» 203.09 
200.52 
205.74 


106 100 ‘5.00 
99 1743'4.00 
1564 108 |4.0 
231 = 212/1.00 


70 
2775 
350' .. 
563 2 


20 Freima 
1931 6 6x 52 Do. wae. ' 
113 .'Gord. McKay A! 
153 | Do. pref. B . 
1340.75 . (Gatineau Pwr. 


us 


Nee 


22 22 22 
1004 100) 100) 
4 93 94 
1434 138 139) 
22 «212 214 


ate ce 
~ 


169,47 i4 
80,295 
140,370 


Div. 
rate 
eS 
1,00 
2.00 


1,850,000 
1,380,000 
1,650,000 


- 


1241'1414 
1160; 22 


ee eeeeeeee 


8 
Sastsce 


344 354 , Knee Lake 05 
105 1034 | Maralgo ‘ e 
213 23 | McLellan Gold ° 
Mentor Explor. .. 
New Louvre ..... 
8 | Normandy wand 
2: North. Empire . 
; 49 | Prospectors Air's . 
7.00 23 2 wi | Red CGO eveisws 
*1.00 Rice Lake ... 
7.00 | Simcoe 
2.00 55 |S. American a: 
7.00 175 | Star Lake 
*Paid in 1945. | Sunloch * 
aN. Tiblemont 
Oil Stocks: 
Advance 
Ajax 
Arrow 
Freehold 
Kitalto 
| Lowery 
| Madison 
| Merland . 
New Ranch . 
| Richland 
Royal Crest 05 
Share Roy. .03 02% 
| So. Brazeau O37 . 
Spooner . coe «6608 Ok 10 
Tamer V.. vcciccee eed. oe 15 
Vanalta ; eee 2h. (£3 15 
Vulcan cetene ee ‘ 94 71 
, Wellington cas eee 04) 62 
*Paid in 1945 “7... 
‘Paid or payable in 1946. 


3.65 \ AGI a hewn 24 
- Do., 43°: 4.50 105 

Do 1.00 218 
Do. 1,00 

| Un. Amuse. 8.50 

| Viceroy Grae el4 

West Grain .... ‘ 
Do., pref. ... ‘ 

| West Grocers pf. . 

| W'minster Pap. . 

Wood, A&J p 

Woods Mfg. pf. 

York Knit. Ist pf. 
+Paid in 1944. 

or payable in 1946. 

tExtra. xOn arrears. 


pf. . 
(A) rights . 
(‘B rights .. 
(‘B 


| a al ee 


Last June 21 
sale Bid Ask 
100 


Last 
sale 
27 
584 
1,70 
125) 
8 
7h 
26 
254 


2.50 
22 
07 


June 21 
Bid Ack 
83 9 
56 615 


People's Cr. Sec. . 
Premier Trust ; 
| Prov. Trans. Rts. . 
| Quebec P. & P. ... 
Que. Televhone ... 
Quinte Milk ..,.. 
Regent Knit 
Do., pref. sf 
|Rotiance Grain .... 
Do., pref. 
River g. Mill ‘B). 
P. L, Robertson ... 


sate Last 
$ sale 
1074 

118 


June 21 
Bid Ask 


Last 
sale 


' June 21 
Bid Ask 
150 

88 
270 

22 

106 


June 21 
Bid Ask 
3 4 
120 ‘ 
ie 40 
120 


“Acme Glove pf. .. 
Aluminium pf. ... 
Andian Nat. 


Can. Fairb. pf. ... 
| Canadian Fire .... 
Can. Gen. Elec. ... 
Can. Gen. Secs. .. 
Can, Int..1. Tr. p.. 
Can. O11 5% pf. 

Do., pref., 8% 
Can. Utilities 
Can. Shipbldg. 

Do., pref. 
Carnation pfd. 
Cassidy's 

Do., pref. . 
Catelli Food pf. .. 
Celtic Knit 
Cent. Can. L’n. 
Chart. Trust 
Circle Bar Knit..60-+ 204 " 
. 4Claude Neon 
° Do., pref. 

Coll. ‘Terminal ‘ 

Do., pref. 

Conduits Nat. 

Cons. Fire Co: i082 s538 

Cons. Sand, pf. ... 73 

Corr. P. Box pf. . 

Cres. Cream, pf. .. 

Crown Dom. Oil 


Disher Steel 

{ Dom. Textile pf. 

East Koot. Pr. pf.. 

Distill-Seagram pf. 45.00 1104 

Dom. Ang. Inv. .34 82.50 

Dom. Dairies pf. 1, 

Dom. Envelope .:. ¢. 
Do., pref. 


Gt. West Life 

| Gt. W. Saddlery .. 
Do.,. pref. 

Greening Wire ... 

115 | Growers Wine . 

35 | Guaranty Trust . 

«» -|Gurd, Chas., pf. . 

.. | Halifax Fire . 

16) 


118 


eam 


18) 136} 

oe ¢ 60 

150 
ePaid 


Y. funds. 


TE 
$3383: 333" 


rber Ellis .. 
Barcelona 
Beaver Lumber 
Beiding Cc: . 

Do., pref 
Belgium Glove ... 
Elve Top Br. ‘B). 
Brand. Hender. 
Brant. Cord. pf. . 
Brant. Roofing .... 
Bright. T. G. 
Caldwell Lin. 1 pf 
Calgary Power ... 

ee 
Can. Cr. Stone ... 
Canada Cycle, p. 
Can. Iron pf. 

Can. Starch 

De.. pref eae 
C. Celanese Rts. .. 
Can. Cottons 


we 


Hahn Brass 
Hillcrest Coll. 
Holt Renfrew ...: 
Do., pref. 
Humberstone S. . 
Imperial Life 
Imp. Varnish pf. . 
Indust. Accept. pt. a" 105 
Inter’c Coal ...... 2.00 28 
Do., pref. is cess 130 
Int. Coal & Co... = 
158 


to 


Do., pref. 

Do., 2nd p " 
Dom. Malting pf. 
Dom. Scot. Inv. D.. 
East. Theat. 
Equitable Life ... 
Federal Fire ...... 
Fleury Bissell ... 

Do., pref. ° 
Ford Motor (B) .. 
For. Pr. Secs. pf.. 
Gen. Products . 

BOs DEOL, i icsciee 
Gould Pumps . 
Godfrey 
Grand & Toy .... 
Gt. Lakes Pap. 

Vot. Tr. c. 

Do., Vot. Tr. p... 


Mining Stocks 


Ashbourne 
Bear Lake 
Belleterre 
Bouzon 
Erazil Gold 
Bruce Cons. .,.... 
Cryderman 
Douglas Lake 

| Golconda 


05 
Ok 
13 
35 
O15 
02 
02 
044 
05 


ol 


B2sBes: 


13) 
’ O1 
$1011.59 10.00 
Ws ee. 38 
OF 07 
04 
O14 
10 
Py 3 
02 
| Grancoro <a 15) 
Great Felis M..:.. ... O44 
Hudton-Rand .... oe 50 
Int. Mining . 10.69 
| Island Lake . é 034 
Kerr Lake .......- *.05 .50 


*.77 . «35 : 
11,00 O01 .02 
14 
12 
02 
O14 


Bee mes 
> 388s: Seeen: 
w 


RS: 


1b 02 


2: : 8: 


M5i 
Int. Hydro El. (A). 3 
Int. Nickel. pf. ... 
Int. Power pf. .. 
Jam. Pub. Ser. D.. 
Kelvinator 
Langley’s 
Legare, pref. 


a 
oo of, = oe o SB ns, 


3838s: &: 


524 
1 
a 
5 
130 
83 
36 


2.00 
a? 10 


5.00 04) 


funds, 


$e ws ol eo 
as 





“ B.C. Power... 


Dividends Declared 


ment 


Acadia Atia.. A 
ew Sur 
goma St. 5% p. . 
Am. Cyanamié . 
Do., 5% pf. .., 
Elec. 


Asbestos 
Ashdown Hdwre. . 


Bk. of Nova Scotia 
Beaver Lumber ... 


Do. B . 
Bell Tele. ........ 
Be Cort. soos 
Do., % eereee 
Belgium Glove ... 
Do., 5% pref. .. 
Biltmore Hats ... 
Brant Cordage ... 
Do., 
Brant. Roofing .. 
Brazil'n Tr., 6% pf. 
Br. Am. Oil. . 
B. C. Bi. Pr. 6% Pp. 
ae 
Building Prod .. 
Burlington Steel . 
ey Hosiery 


» 1% 'p. 


124% 
pref. $1.30 .. .3 


pon mee, ¢% 


This 
pay- Date 


payable 


a * 
uly 


duly : 
July 1 
July 1 
July 2 
July 31 
7 
July 
Aug. 7 
Aug. 1 
July 2 
July 2 
July 15 
July 2 
July 2 
July 1 
duly 1 
July 15 
July 15 
July 15 
*.25 Aug. 1 
1.50 July 2 
25 July 2 
1.50 July 2 
40 July 15 
25 July 2 
15 July 2 


50 July 30 


July 2 
July 2 
July 2 
June 29 
00 July 
July 
July 
July 
duly 
July 


s 
25 
1.75 
2.50 
.25 
12% 


30 


1.50 
175 
10 
28 
17 


2 Ye 


~* ag sonn to 0000 be 


Skies SREE88 


S 


.35 
Dom. Lite Assur. 70% 


3° 


++ 380+.10 
ovee 


Fanny Farmer .. 
———- sof ° 


Grandview Mines 
Grand & Toy 
Guaranty Trust .. 
Gt. West Life ..., 
Greening Wire Co. 
Gt. W. Saddl'y 1 p. 
Gt. Lakes AB p.. 
Grouped Inc., 2 pf. 
Guelph & Ont. |. T. 
Guelph Trust 


Hahn Brass pid. .. 
Halifax Ins. 


Hinde & Dauch ee 
Holt. Renfrew 
io pref. 


Holl. Cons. 


Howard Smith .... 
Do., pf. $2.00 ... 


Imp . Bk. of Can. 
Inter. Coal 
Do., 8% pi. . 
Int. Power, 6% pf. 
imp Tobacco... 
Indust. Accept. pf. 
lidust. Mtge. .. 
Int. Bronze é 
inter-City Baking 
Do.. 6% pid. . ° 
Int. Nickel . ..... 
Intnl. Metal ..... 
Do... 4% pf. +. 1 
Int. Nickel, 7*> pf. 
Int. Power, 6% pf. 
Jour. Pub. Co. . 
Int. Paper 
Inv. Foundation p. 
Jamaica P. Serv... 
Do., 7% pf. . 
John Labett . 
Lake St. John Pr. , 
Lambton Loan niet 
ae" s 7% pid. 


on & Sons .... 
levy Bros. 


ic. W. Lindsay & Co. 
4. 


Bia pf. 
Lowney Co. ..... 
= Be. MacMillan 
Marcus Loews. 

Do. 7% pf. 
Mfg. Life Ins. ..... 
Meichers Dis. 6% 
Mercury Mills .... 
Midland Loan .... 
ae Knit 


Monarch Lite . 
Mtl. City &’ Dist. . 
Mil. Light, Heat 
Mtl. Loco. ° 
Mtl. Telegraph . . 
Murphy Paint .... 
Mcintyre Porc. .. 
Mt. Royal Rice .. 
L. McBrine, 


pt. . 
McColl-Fron. os pt. 


Niagara W. 
Nth. Star Oi1 7% p. 
N.S. Lt. & Pr. .. 
Ogiivie Fiour 

Ottawa Elec. Riy.. 
Ottawa Lt. 


Page-Hersey anea. 
Penmans 
Do., 6° 


Perron Geid ..... 
Pickle Crow ...... 
Power Corp. 
Premier Trust .,.. 
Preston £ Dome. ; 
Proce Bros. 5i° 
Price Bros. Si; 
Do. : 
Prov. Paper, 7‘< pf. 


pi. 


*.12% 


H&P. | 


p. 1.37? 


1a 
25 


_ 


July 15 
June 29 
July 1 
July 2 
July 30 
duly 20 


Aug. 1 
July 2 
July 2 
July 2 
June 29 
June 29 
July 2 
July 15 
June 28 
July 15 
June 29 


A 
+.40 
0 
12% 
134° 


July 2 
July 2 
Aug. 1 
July 2 
July 15 
June 29 
July 15 
July 2 
July 2 
July 15 
July 15 
July 2 
Sept. 11 
Dec. 11 
July 2 
July 2 


50 
50 
25 

10 


00 July 15 
July 15 
June 29 
June 29 
June 29 
July 2 
June 30 


"05 


Aug. 
July 
July 
Oct. 
July 
Oct. 
July 
July 
July 
July 
July 
July 
July 15 
July 1 
Sept. 3 
July 31 
50. July 1 
1.50 July 15 
30 July 2 

July 2 

July 2 

July 15 
50 July 2 
July 2 
July 1 
July 1 
July 15 
July 
July 
July 
July 
July 
July 
July 


mag tte 


08% 
1.50 
25 


July 
July 
July 
July 
July 
Aug. 
Aug. 
July 
Aug. 
Aug. 1 
June 29 
June 29 
July 31 
June 29 
duly 15 
July 2 
July 1 
304 July 2 
75 July 2 


i wth tourer cckegioalill 


Date 
of 
record 


July 16 
July 16 

une 14 

une 14 
June 22 
May 31 
May 31 
June 1} 
June 1 
June 30 
June 20 
June 20 
July 15 
June lé 
June 5 
May 20 
June 29 
June 1 
June 10 


June 30 


dune 6 
June 6 
June § 
June 14 
June 15 
June 7 
June 7 
June 7 


July 16 


June 30 
Aug. 15 
July 18 


June 29 
June 29 
June 28 
June 10 
June 27 
June 27 


June 25 
July 2 
June 30 
June 30 
May 31 
dune 1 
June ; 
June 5 

June 15 
June 21 
June 15 
June 15 
June 20 
June 15 
June 29 
June 29 
June 15 


June 1 
June 1 
June 1 
June 14 
July 17 
July 3 
June 10 
June 10 
June 20 
June 20 
June 20 
June 15 
June 20 
June 30 
June 20 
June 1 
May 31 
June 1 
May 31 
June 20 
June 20 | 


June 12 
June 10 
June 15 
May 2 


June 15 
dune } 
June 15 
June 15 
June 29 
June 29 


June 29 
June 22 
June 22 
June 10 
May 14 
May 31 
June 15 
June 15 
June 14 
June 15 
May 31 
June 10 
June 10 
July 3 
June 10 
June 18 
June 7 
June 15 
May 31 
May 31 
June 28 
June 21 
June 15 
Sept. 4 
Dec. 4 
June 10 
June 1 


June 12 
June 15 
June 20 
June 10 
June 10 
June 25 
May 31 
duly 15 
June 15 
May 17 
Aug. 31 


| 


May 31 | 


Aug. 31 
June 20 
June 20 
June 14 
June 15 
May 25 
June 7 
June 15 
June 15 
Aug. 1 
July 8 
June 15 
June 29 
June 26 
June a1 
June 

Saat 
June 2 
June 2 
June 15 
June 15 
June 15 
June 15 
June 14 
June 12 
June 14 
May 28 | 
June 10 | 
May 15 | 


May 15 


June 20 
June 20 
June 20 
June 15 
July 15 
July 15 
June 15 
July 15 
July 2 
May 30 


May 31 | 


June 28 
June 16 
June 15 
On red 
June 3 
June 27 
June 15 


Corporation Bonds 


(Supplied by Investment Dealers 'Associa- 
tion of Canada) 
June 25, 1046 
Int, Pre 
“—_ Due Bid Ask, Week 


oAlg Cen. H.B.R, . 59 
‘one. Tel. =e 5) 
C. Pwr, . > y 
{Calgary Pwr. we 
Do, 5 


Gatineau Pra i 


Public Utility 
Issues: 


L. St. Law. 
Mtl. - 7 & we. 
= » 


*Int, Hydro-El., 
Pr. 


Natt “Lt & Pwr. 
Otta. L, H. & P. 
Ottawa V. Pwr. 
tPower Corp. .. 
Quebec Pwr, . 3 
St. Maurice Pr, 
Shaw. W. & Pr. 3 
Union Gas .... 4) 100) 
tUnited Secs. .. 3 2 99 
tWog. El. Sem A332 ‘71 102) 
Industrial and a Beatty Issues: 
tAbitibi Pr. 65 108) 
Acadia-Atianie 


Algoma ‘Bisel * 
tB. C, Pulp . 
t?tDo, .. 
Brown Co, 
Burns & Co. : 


1014 
103 
1014 


"48 
i] 
*50 
‘69 


‘63 
"59 


P. 


ere 


Dom, Sect. Inv. 4 
Dom. T. & Ch, i; 
Dom. Textile .. 3) 
Dom, Woollens 
¢Donnacona Pp. 
*Dryden Pap. .. 
t¥edera] Grain.. 
*Great L. Paper 
*Gurney Fadry... 
*tGypsum Lime. 
Inter-City Bak. 
Indust. Accept. 
Ins, Ex. Bldg... 
*Inv. Bond & 8h. 


MacMillan oe. 4 


Meet | a 
Man, Sugar .. 3 m4 
rris. 43 


Massey- 
McColl-Fron, . 44 
McCormicks . : 
Mercury Mills. 

suit’ Deyaecks ¢ 

trl, ocks 

enw Apts, 4 
N. &, Stl. Coal. 3) 

Sree eee.» St 

v. Pa o* 
Silv, Daivies ae 4 ‘0-44 


SAmpsons, » a) 
Toronto Elevat. ry = 
United cores: 2 
United Gr, Gra. 43 rH 
{Western Grain. 5 
*Payable in Can. or y 8. 
+Payable in Can. U. 8. or U. 
*Payable in U, 8, 
Payable in Canada only, 
tTraded without acereee interest, 
Payable in Can. or 


Supplementary 
Bond Quotations 


Furnished by Investment Dealers 

Association 

Month-end Closin. 
June 25, 1 


Prices 


Bid Asked 

Adel Sheppert 7% /40 
Albert-Bay 5%/50 . 
Alexandra Apts. 394/85 we. 
Ancroft Place 4%/56 ......+ 
*Balfour Bldg. 3% /43 
*Bay-Adelaide 644% /47. ..... 
*Bay-Cumberl’d 64% /44 w.s. 
Bloor St. George wae ie 
Brand. Henderson 4% /61 
Can. Theatres 5%/61 ....... 
*Clarendon Apts. 7%/46 . 
tClarendon 

1 4% /52 


Connaught 
*Deer Park Apts. ~~. 
Dominion Square 4 30: ° 
Ellis Park Apts. 442%/60 .... 
Fed. Foundries 5%%/60 . 
General Brock Hotel amis, 
Gtensedies Inv. 5% /44 wss.. 
Godfrey Realty 4%/52 ..... 
Keefer Realty 5% /55 
Lombard ‘Rity. 242/51 w.s. 
Loew’s Montreal 4%/58 .... 
Lord Nelson Hotel 4% /47 ... 
Metropol. Bldg. 4%°%/52 inc. 
Munic. Bankers (1931) 
National Utilities 6%/48 ... 
Ogilvy Rity. 542%/51 . 
Ontario Bldg. 3%/43 
Oshawa Bldg. 3-4%/53 . 
Prince Edw. Hotel 4% /47.. 


*Richmond Bidg. 7% /47 . 
St. Catherine Stan. Rity, 
342 %-4/87 
| #Trinity Bldg. 4%/52 ..... eee 
200 St. Clair W. 442%%/58 . 
Windsor Court 3% /56 w. My ee 
York St. Bldg. 5% /53 .,.... 
*York Adelaide 7% /45 
*Issue carries arrears of interest. 
w.s.—With stock attached. 
7Currently paying interest on arrears. 


81 
q 


Dividends Declared (Cont'd) 


Proprietary Mines 05 July 8 June 8 
Power Corp. 6% p. 1.50 July 15 June 20 
Do, 2nd pid... . July 15 June 20 
Quebec Pwr. Aug. 26 July 18 
Reg't Knit $1.60 D. Sept. 1 Aug. 1 
Do. Dec. 2 Nov. 2 
duly 1 June 7 
July 1 June 7 
July 12 June 22 
July 1 June 20 
July 1 June 20 
July 18 

June 29 

June 12 

May 28 

July 10 

June 10 

May 31 

June 28 


May 31 
June 21 
July 29 
July 29 


July 15 June 21 
Aug. 15 July 19 
July 15, June 20 
Nov. 1 Oct. 15 
Nov. 1 Oct. 15 
July 2 June 15 
Sept. 1 July 31 
July 10 June 21 


Riverside Silk’. éaee 
P. L. Robertson .. 

Do., pf. $3.50 ., | 
Shawinigan Wtr. . 
Sheep Créek ‘ 
Sag'nay Pr, 4%% p. 1.06 
Sherritt Gord. d 
wee 


1% ce aR 
sicke B videsk 
Sigma Biines sae 
Silverwoods W.D- 

5% pfd. ai 1.25 
St. Law. Corp. &% P 2 
St. Law. Flour. 

Do., 7% pf. ...» 133 
St. Law. Pap. * pf. 


+1.50 

Southern Can, Pr.  ,20 

Do., 6% pfd. .. 1.50 

Stanley Brock, A . = 
Do., B 

Stand. Fuel, 64% p. 162) 

Stan. Chem. 5% p. a 


Stand. Radio 
Steniey | Brock, A. 1s 
Do., 10 


Sun tate 3.75 

Supertest Pete. . ‘< 
Do., B 

Steadman .. . 

Steel Co. of Can. | ‘ 

Ster Trusts ae 

Sylvan: G. M... 

G. Tamblyn .. -. ¢ 

Do,, 4% pf. .... 6 


Tip To 

Tooke 

Tor. iron Works: 
Do., 


Tor. en Trusts .. 
Toronto Mtge. . 
Traders Fin., 


pf. 
| Twin © City R. 7. 
come ‘Tob., 7% p. “115 
— a ‘Inv. 


United Ged Equ. 
Viau Ltd., 5%_pf. . 
Victoria Trust ...: 
Ventures Ltd. ... 
Wabasso Cotton .. 
W. Koot., 7% pf. 
Wellington Fire 
Western Assur. 
12% pf. 
West. Grocers ..., 
Do., 7° pf. 


July 
July 15 June 30 
duly 2 June 1 
July 
July 

15 July 
July 

25 July 


July 


July 1 June 21 
July 15 June 28 


July 2 June 10 
June 29 June 14 
July .2 June 20 


July 2 June 15 
July 2 June 18 
Aug. 15 Aug. 12 


July 2 June 28 
July 15 June 14 
July 15 June 14 
Weston Ltd. July 2 June 10 
Wilsil Ltd, .. 2% July 2 June 1 
Willson Sta., 5% pt. = July 15 June 28 
Woods Manuf. June 29 May 31 
Wool Comb July 10 June 25 
Wright-Harg. ° July 2 May 22 

*N.Y. funds. 

tExtra 

*Initial 


3 
05 


zParticipating divd. 

For period June 1-Sept. 30., 
eSub. app. F.£.C B. 

aAfter 4 for 1 stock split. 
¢Net. pay. after deducting corp. income 
tax. 

4For period May 1-June 30, 


DIVIDEND NOTICES 


THE DOMINION BANK 
DIVIDEND NO. 255 


Notice is hereby given that a divi- 
dend of two and one-half per a 
(twenty-five cents per share) u 
the paid up capital stock of this Bank 
has been declared for the quarter 
ending 31st July, 1946. The dividend 
will be payable at the Head Office 
of the Bank and its Branches on and 
after Thursday, the first day of 
August, 1946, to shareholders of |’ 
record of the 15th July, 1046. 

By Order of the Board. 


ROBERT RAE, 
General Manager. 


Toronto, 13th June, 1946. 


7 


THE CANADIAN BANK 
OF COMMERCE 


DIVIDEND NO. 258 
NOTICE is hereby given that a DIVI- | 
DEND OF TWENTY CENTS per share on 
the paid-up Capital Stock of this Bank has 
been declared for the quarter ending 3lst 
July 1946 and that the same will be pay- 
able at the Bank and its Branches on and 
after THURSDAY, the FIRST day of 
AUGUST next, to Shareholders of record 
at the close of business on 29th June 1946. 
The Transfer Books will not be closed. 
By Order of the Board. 

8. M. WEDD, 

General Manager. 
Toronto, 7th June 1946, : 


IMPERIAL BANK OF 
CANADA — 
DIVIDEND NO. 224 
Notice is hereby given that a Divi- 
dend of Twenty-five cents (25c) per 
share has bee declared for the quar- 
we ending 31st July, 1946, peye® e at 
the Head Office and Branches on and 
after Thursday, the lst day of August 
next, to shareholders of record of 
29th June, 1946, 
By Order of the Board. 
W. G. MORE, 
General Manager? 
Toronto, 12th June, 1946. 


PENMANS LIMITED 


Dividend Notice 
' NOTICE is hereby ven saat oe 
Solow ing Dividends been de- 
clared for the quarter endian the 31st 
day of July, 1946 

On the Preferred Stock, one and 
one-half per cent (142%), payable on 
the lst day of August to Sharehold- 
area of record of the 2nd day of July, 


On the Common Stock, seventy- 
five cents (75e) per share, oe able 
on the 15th day of Au are- 
poleere of record of a ath aes of 
July, 1946, 


By Order of the Board. 
C, B. ROBINSON, 


Secretary-Treasurer. 
Montreal, June 20, 1946, 


QUEBEC POWER 
COMPANY 


NOTICE is hereby given that a 
dividend of twenty-five (25¢) 
cents per share has oer declared 
on the no par -yglue common 
shares of the mpany for the 
quarter ending June 30th, 1946, 
payable August 26th, 1946, to 
ae of record July 18th, 


By ORDER OF THE BOARD 
H. G. Budden, 
Secretary. 
Montreal, June 18, 1946. 
NS 


|Bathurst Power & Paper | 


Co. Ltd. 


Notice of Dividend on 
Class “A” Shares 


The Board of Directors has today 
declared a quarter] ) dividend of 


Twenty-five cerits (2 er share on 
the outstanding Class “A” shares of 
this Company, payable on the 2nd 
day of September, 1946, to sharehold- 
ers of record at the close of business 
on the 2nd day of August, 1946, 

H. J. WEBB, * 


Vice-President and Treasurer. 
June’ 24th, 1946, 


Anglo- Huronian Limited 


DIVIDEND NO. 18 


NOTICE IS HEREBY GIVEN that a 
dividend of Ten Cents (10c) per share, in 
Canadian Funds, on the issued capital 
stock of the Company has been declared 
payable July 3ist, 1946, +o shareholders of 
seve at the close of business June 29th, 


J. INGRAM, 
Secretary-Treasuvrer. 


Toronto, June 22,. 1946. 


Brantford Roofing 
Company Limited 


‘NOTICE OF DIVIDEND 


An interim dividend of twenty- 
five cents per share has been de- 
clared on the outstanding common 


shares of the Company, payable | 


August Ist, 1946, to shareholders 
of record July 15th, 1946. * 


By Order of the Board. 
R: D. PAUL, 
’ Secretary. 
Brantford, Ontario, 
June 11th, 1946. i 
SSNS 
; 


RECORD OF 
FINANCING 


Sales. by Municipalities, Provincial and 
Dominion Governments. Offerings at 
Corporations and Foreign Securities 

Bond Issues 
Trustees for the Church of the Ascen- 
sion of Our Lord, Westmount — 3%, due 

July 2, 1947-74, $528,500. Dated July 2, 

1046, at $100. Sold to W. C, Pitfield & Co.* 
Seuthern Canada Power Co.—3'2%, due 


q | July 2, 1976, $6,000,000. Dated July. 2, 1946, 


at $111.50 and accrued interest, to yield 
2.92%. Sold to Nesbitt, Thompson & Co, 


Grain 


Winnipeg Grain Futures 


Week to June 24, 1946 
Crop year from High Low 
Aug. 1, 1945 for for 
High "Low week 


Oats* 
Al's 


51% May ..... 
64% 


51% 
Barley* 
64% May ..... 64% 
Rye 
July ...-. 3.07 
Oct. 2.67 
Dec. seoee 2.5798 


1.49% 
1.597% 
1.8146 
*At ceiling. 


2.9776 
2.485 
2.37% 


Market 


Comment 


Numerous have been the explan® | 


tions for last week’s sharp marke: 
break in New York—Canadia 
groups followed, vewsiins partners, 
The vehemence with which. large 
representative sections of U. S. ci- 
tizenry campaigned for survival of 
OPA and the veiled threats of 
certain labor organizations, if this 
did not take place has completely 
disrupted Washington's schedule on 
the whole bill now before. the House. 

Certain investment experts, how- 
ever, pointing to poor receptions 
accorded recent new stock issues 
and the extremely “thin” market 
conditions prevailing—several stocks 
dropped more than $10 on Thurs- 
day on sales of 200 to 300 shares 
—blame “overbought positions.” 
Some Canadian market analysts are 
eurrently making much the same 
observations concerning conditions 
here, Too many investors are “tied 
up”—unwilling to sell, and unable 
to buy. 

Canadian investors awaited a 
budget thatwvould have an all-im- 
portant bearing on industrial earn- 
ings, and volume consequently slip- 
ped off even farther than last week. 

Canadian golds have now erased 
more than a year’s advance. In- 
ability to get back to anticipated 
peacetime tonnage and generally 
rising production costs, continue to 
depress the mining market, despite 
a much improved technical position. 
It .will ‘take more than tax relief 
—if it materializes—to inject a 
sustaining strong note into the mar- 
ket, mining investors say. 

* 


Barron’s: The Trader (New York) 
“Pace of a stock market lacking 
the support of borrowed money, 
of operations by professipnals and 
“insiders,” and of a healthy short 
interest, all normal market phenom- 
ena prior to the SEC, obviously 
cannot be hurried. Also, a ‘rise, 
which is now well into its fifth 
year, is bound occasionally to be 
subject to periods of corrective 
weakness that tend to become dis- 
torted by the thinness of bids, But 
eaggonmened of a_ serious deflation 

urrently not to be found in 
inflated commodity prices as in 
1919-20, enormous security loans as 
in 1928, or swollen inventories as 
in 1937," 
¢* ee 

Barron's: The Dow Theorist (New 
York) “At its low point last week 
the industrial average not only had 
broken through its recent low of 
209.50 on June 5 but also was 0.13 
under the May 6 low of 200.65. How- 
ever, the penetration of the latter 

int hardly was large enough to 

e significant, And besides, the rails 
held three points above their May 
bottom, / 

Despite the break last week, the 
primary trend under the Dow the- | 
ory continues upward and so does 
the secondary trend, and a further 
decline from last week's lows would 
be required for a minor down 
trend signal,” 

eee 


New Highs and Lows 


During the week ended June 24, | 
there were 37 new highs recorded | 
among the “general” stocks traded 
on Canadian stock exchanges and 
20 new lows. In the mining group 
rey were two new high and 33 new 
ows. 


GENERAL 
New Highs—1946 

Ang. Can. Tele. p. Int. wien new 
oat Bros. B M. Gard. pt. 

B. C. Packers B Modern Contain. 
Building Prod. - Mona Knit pf. 
Can. yy Cable National Trust 
Can, Ogilvie Flour pf. 

Orange Crush 

Do., pref. 
Russell Ind, 
Silverwoods 

Do., pref. 
Silknit Scripts 
Slater 
Stedman's 
Sup. Pete. Ord. 
Viau Bisc. 


Can. Wallpaper A 

Capital Estates® 

Coast Breweries 

David & Fre,A 

de Havilland pf. 

Dom. Bank 

Dom. Foundries 

Dom, Stores 

Dom. T. & Ch. pf. 
Do., V.T. 


Imp, Varnish 
Inter. Bronze 


Walker-Good, pf. 
Willson Stat. 


New Lows—1946 


Acme Glove, new 
Bertram & Sons 
Brown Co, 

Cub Aircraft 
Donohue Bros. 
Fairchild Aircraft 
Gen. Bakeries 
How. Smith Pap. 
Lowney’s 


Goodyear Tires pf. 


Ottawa Car Air 

ImperiaT Oil 

Price Bros. pf. 

Robinson Cottons 

Sicks Brew.. new 

Silverw'ds W.D. p. 

So. Can. Power 

Stanley Brock 
Do., “Rp” 

Tooke Bros, 


Close 
week June 24 


MINING 
New Highs—1946 
Diversified M. Quemont Warr. 
New Lows—146 


Lapaska 
McGillivary Cr, 


Arntfield 
Ashley 
Beatrice 
Bobjo 
Bralorne 
Celta Dev. 
Cochenour 
East Sullivan 
Falconbridge 
Found Lake 
Frobisher 
Golden Gate 
Graham B 
Heath 
Homer Y'fe. 
Lake Shore 
Lamaque G. 


Queenston G. 
Red Hawk 
Roche L, L. 
Rochette 
Sullivan C. 
Temiskaming 
Thurbot® 
Westville 
Wright-Har. 
Yellorex 


OILS 
New Highs—1946 
Admiral 
New Lows—1946 


Grease Creek 
High Sarcee 


Meteoa 


Sunset 


Apex 

British Dom. 
Calgary &- Edmon, 
Command 

| East Crest 


Commodities 
Pre- 
vious 


Same 
week 
last yr 
$12.55 
18,86 
12 
£04205 
09% 
15% 


Latest 
week week 
$14.18 $14.11 
20.85 20.85 
#12 12 
*.04205 .04205 
09% 09% 
*.15% 15% 
Weekly Indices 
U. S. Labor ...... 111.8 111.5 
Dow Jones ....... 116.67 116.50 
es: 15k 120.4 
Monthly Indices 
Retail. (Apr. . 120.8 120.1 
W'sale (Apr.) .. 125.1 119.2 
U. S. (Mar.) ..... 108.9 107.7 105.3 
Gt. Brit. (Mar.) ., 171.9 171.6 167.8 


Note:—The base of indices is that 1926 
equals 100. tBase 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 

Base of price quotations is as follows: 
Cattle — Steers, good over 1,050 Ib., top 

rice, Toronto, Copper-electrolytic, New 
ork, No. 7 coffee. Rio Sugar 96 degrees 
centrifugal-c/f New York. 

*Ceiling prices fixed by the office of 
Price Administration. 


Cattle wscccceee 
HOGS .ceseccceacs 
Copper, Ib. 

Sugar, raw, lb... 


Hides 


106.0 
100.47 
115.8 


118.7 
94.2 


Prices 
Cash Quotations 


For Week 
June 24 
High Low 


Prev. Week 
High Low 


51% 
64% 


51% 
51% 


51% 
51% 


° oe OLY 51% 

+. 51% 51’ 
64% 
64% 


64% 
64% 
3.0148 3.05 


‘ee IO 2.80 
ceiling. 


| 3Bowater's Nfld, 


NOTICE 


NOTICE is hereby given that, pur- | 
suant to an Order of The Local Gov- 
ernment Boatd bearing date the 
eleventh day of June, 19486, The Local 
Government Board (Special Powers) 
Act shall apply to St. Paul’s Roman 
Catholic 5 Separate School District No, 

20, of Saskatchewan, and that an 
inquiry will be held into the affairs 
of St. Paul’s Roman Catholic Sepa- 
rate School District No. 20, of Sas- 
katchewan, i The Local Govern- 
ment Board in the Board Room, 
Legis lative Building, Regina, Sas- 

ewan, on Mon ay, the 15th day 
of July, 1946, at the hour of ten 
o’clock (Mountain Daylight Saving | 


Time) in the forenoon. 


ALL PERSONS INTERESTED will | 
govern themselves accordingly. 
D EGINA, Saskat- 


chewan, the lith day of June, A.D., tee 
1946. 


THE LOCAL GOVERNMENT 
BOARD 


Per R. C. LANE, 
Chairman. 


Dominion Coal Company 
Limited 


NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 


NOTICE is hereby given that the Annual 


General Meeting of the shareholders of | 
DOMINION COAL COMPANY LIMITED 


will be held jn the Assembly Room on the 


Third Floor of The Royal Bank of Canada | 
360 St. James Street West, in the | 


Building, 
City of Montreal, *P.Q., Canada, at 11 
o'clock a.m., Daylight Saving Time, on 
eee the 8th day of July, 1946, to re- 
ceive the Report of the Board of Directors 
for the years 1943 and 1944, to elect a 
Board of Directors and to transact any 
other business thet may properly come 
before the meeting. 


Dated at Montreal, P.Q., this 10th day 


of June, 1946 
By Order of the Board, 
R. C, McDONALD, 
Secretary. 


Bond Redemptions 


Bond Issues: Rate Year Price 
5% 1968 sit 

1968 101 
1969 101) 
1947 101 
1949 101 
1959 
1948 


Due 

July 1 
July 1 
July 1 
Aug. 1 
Aug. 1 
Aug. 6 
July 1 


SI 6vdco-ees oe 41% 
SOM oucs : 4h% 
tCan. Vickers’ A. 6% 
tDryden Paper . 6% 
Gt. Lakes Pwr, 84; 
Inter C, Bak. A. "ue 
tInter. Power 6-64¢ 1957 June 27 
tMaritime Tel. B 44% 1966 July 1 
ee Basin 

& P. bb-ti% 1949,'56-57 Aug, 1 
* De. 53% 1953 Aug. 1 
SD, ceccece * 5h% 1954-55 Aug. 1 
tMtl. Dry Docks 6% Aug. 1 
tNfid, Lt. & Pwr. 41% July 19 
Paton Mfg. .... 44% 1956 Sept. 1 
tQuebec Apts. ., 5% 1950 July 1 
Sao Paulo Elec. 5% 1962 July 1 
tSilverwood Dair. 6% 1966 July 31 
tSt. John D, D. 3% 1947-51 July 5 
SUP cc ccesis 34% 1952-59 July 5 
tSuper Serv. Stns. 
A&B 6% (1955 


1947-61 

E,.F&G ..5% 1947-64 
tSouth. C, Pr. A 41% 1962 
United Grain A 41% 1968 — 
= 0. ++ 34% 1947 
4% 1949 


1003 
105 
103 


102 
101 
101) 
102 
101, 
Par 
100 
101 
102 
July 1 102 
July 1 

July 4 

July 2 

July 2 

July 2 

3 July 2 
aii outstanding. 


ene RENNES enemas 


Investment Trusts 
Asked 
5.38 
5.25 
6.00 
9.25 
4.54 
10.45 


14.95 


Affiliated Funds . 

Can, Int. Trust 

Can. Invest. Fund ,., 

Can. Invest. Corp. ., 

Commonwealth Int. , 

Corporate Inv, 

Trans-Canada (A) seeeeeees 
Wa MIBF asseecencs ooesecee 


Municipal Bonds: 


June 25, 1946 
Due Bid 


1955 107% 
1950 109 
1950 100 
1953 105% 
1964 100 
130 


1959 

1950 109% 
128 

144 


1985 
1970 eee 
Winnipeg .. 7 1950 112 14 
{Payable Canada and New York, 


Ask, 


Halifax . 108% 
‘Hamilton , 
Montreal .. 


Ottawa .... 


" i 
Company Meetings 
1946 nee Place 
July 2—Dominion Terento 
July 8—Dom. Coal Co. .... Sydney, N.S. 
July 11—Standard, Fuel Co. ..... Toronto 


| 


103 | 
1018 | 


| Geologist Appointed 
|For Western Quebec 


Dr. W. G. Robinson, late of the 
RCAF, has been appointed resident 


June 29, 1946 
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First Low-price Mercury 
Reaches Car Showrooms 


Appearance of Ford’s first low\ offer 


priced Mercury, arrival in Canada 
of the first 1947 Studebakers and re- 
sumption of vehicle deliveries by 
the Hudson Motor Car Co. high- 
lighted this week's automotive de- 
velopments. 

Ford's long-awaited Mercury en- 
try in the Jow-price field (Financial 
Post, May 4) made its debut in a 
number of showrooms during the 
week. Known as the Mercury 114, 
the new car has a 114-inch wheel- 
base and a 93-h.p. motor, It is styled 
like the bigger Mercury 118, with 
only slight changes in exterior line 
and its smaller size to distinguish it. 

In price, the 1few Me” -ury is only 
$26 more than a Fora of the same 
model in some lines, It is presented 
in two series, the 114 and the 114X 
which correspond,, relatively speak- 
ing, to the deluxe and super deluxe 
in the. Ford line. Major significance 
of the new model seems to be that 


dealers in both the Ford-Monarch| 


and the Mercury-Lincoln divisions) 


of Ford of Canada now have-cars to| 27, 


in two price fields 
The 4-door sedan is quoted a 
$1,353.28 for the 114, delivered in Te 
| ronto with license but minus spa 
tire at $29.50. The 114X% sedar slis 
for $1,409.41 on the same, basis. Thes 
prices compare with $1,327.38 for t 
Ford deluxe and $1,383.51 
super deluxe, delivered in T 
with license but minus spare tire 
Hudson deliveries, interrupted f 
a short period by material shortages, 
were in full swing again this week 
and Studebaker Corp. of Canada an 
nounced it, too, has begun t 
deliveries of its 1947 model 
Financial Post, April.13, May 4) « 
its new Hamilton plant, which 
now being converted for man. 
ture. Some have been delivered to 
showrooms, but general delivery to 
dealers is being delayed pending 
establishment of price ceiliffgs by 
WPTB. 


BOND TENDERS 
1? noon, June 17, Canada Treasury Bills 
$75,000,000, dated June 28. payable Sept. 
3046, 


Th 


is 


ifac- 


War & W ATT 


ESTABLISHED 


1908 


A Complete Investment Service 
DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 


Members: ) WINNIPEG 


TORONTO STOCK EXCHANGE 


GRAIN EXCHANGE 


COMMODITY EXCHANGE INC, (N,¥.) 


6-8 Jordan St. 2 


TORONTO 


a ADelaide 7151 


SAVARD & HART 


MEMBERS 
MONTREAL 


STOCK 


EXCHANGE 


MONTREAL CURB MARKET 


SAVARD, HODGSON 


& COMPANY INC. 


MEMBER 
THE 


INVESTMENT 


DEALERS 


ASSOCIATION OF CANADA 
MONTREAL 


QUEBEC ¢ THREE RIVERS 


geologist for the western half of the | 


Quebec mining belt, 
quarters in Noranda. Hon. Jonathan 
Robinson, Minister of Mines, states 
that the first 


stwessed by individuals and organ- 
izations directly interested in min- 
ing exploration in the district. 

The appointment is expected to 
contribute to maintaining close co- 
|operation between the mine opera- 
tors and the geological | division of | 
the Quebec Department of Mines. 


Bonds 
Trading Facilities 
All 
Markets 
ELGIN 9214 


HUTSON 
DINNICK 


Members: 
The Toronto Stock Exchange 


12 Jordan St. Toronto 


Slocks 


Je 
| 


Mary Ann Mines Ltd. 


Development results at this 
Larder Lake property are of 
interest. We will be pleased 
to forward complete infor- 
mation to those interested 
in this low-priced specula- 
tion, 


! WILLIAM E. SMITH 


1033 | 


Specializing in Canadian Mining 
issues since 1908, 


Telephone AD. 9205 
100 Adelaide $+. W., Toronte 


We maintain markets in 
the following ~ 
Over-the-Counter issues: 
% SALMITA 
BORDESSA 
AURLANDO 
BEAUCAMP 
CABALA 
TRANSTERRA 


Rcardé Fleming 


ADelaide 5621 


100 Adelaide W.. Toronto 


with head- | 


opportunity has |, 
been seized to fill a need already | 


* SHERBROOKE © ST. JOHNS, P.Q. 


Milner, Ross &:-Co. 


Members The Toron to Stock Exchange 


INVESTMENT 
DEALERS 


330 BAY STREET, TORONTO 


Brantford 


Hamilton 


Brampton Vancouver 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Businéas Established 1897 


Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


WORTHY OF VENTURE CAPITAL 


Beaudelair Mines Limited 


For Further Information write 


HUGH T. BORTHWICK & (CO. 


47 YONGE ST. 


TORONTO 


AD. 409! 


HAROLD A. PRESCOTT & CO. 


Members: 


The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. 


Toronto | 


WAverley 4831 


“Investigate before you Invest” 


Listen to the Mining Broadcaster Every Evening %.30-7.45 over Radie 
Station CH UM — 1050 on your dial. 


BUFFALO 


I 


RED LAKE 


HEADWAY RED LAKE 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. 


DOMINION STORES LIMITED 


FANNY FARMER CANDY SHOPS, | 


Analysis on request 


ADEL. 7477 


TORONTO 


NC. 


J. E. GRASETT & CO. 


244 BAY ST. 
TORONTO 


Members 


The Toronto Stock Exchange 
WA, 4781 


Branch 
DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 
JU. 1167 
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Why you 
should kno 


GLASS... unlike any glass you’ve ever known 
before! Smooth and pliable as silk .. . tougher 
than steel wire! Made from fine, individually- 
spun glass fibres, this amazing product is. 
known as FIBERGLAS, and in bulk form, 
feels like a handful of wool or cotton. Used 


extensively during the war, Fiberglas is a 
familiar name toindustry. Now Fiberglas,in — 


scores of different ways, will be used by you, 
and around you, in your post-war living. 
Feather-light, tough, Fiberglas will not burn 
under any amount of heat. Fiberglas is non- 
absorbent . . . sheds water like a duck! Inor- 
ganic, Fiberglas will not rot or decay... offers 
no food toinsects or vermin. Soft and pliable 
Fiberglas will be woven into clothing and 
fabrics, making them light, durable and fire- 
proof, as well as attractive. Furniture, made 
with Fiberglas, will also be light, tough, fire- 
proof...and smart! Yes, you should know 
about Fiberglas, for in scores of ways,in scores 
of places, Fiberglas will be available to you 
-+-im your home and business. 


Even a blow-torch can’t 
set these drapes afire! 
They’re made with Fiber- 
gias, and Fiberglas, in any 
form, is completely fireproof. Available.as 
yet only for auditoriums, hotels, theatres, etc. 


Your deep-freeze locker 

of the near-future will 

be insulated with 

highly-efficient Fiber- 

gias. Fiberglas insulation will 

keep frozen foods-at the correct tempera- 
ture... by effectively keeping cold inside 
o.. cuts ae costs, too! 


al ll 


Ae 


oot omit 


You'll soon be using 
ironing-board covers 

made of fireproof Fiber- 

glas. Slipped over. your 
ironing-board, a ae, 
cover renders your ironing sur- 
face impervious to heat. No part of it will 
burn, and at one end is a reinforced Fiber- 
glas surface to leave your hot iron on. No 
lifting! . . . just slide the iron along to the 
_ Feinforced end . - . and forget it! 


Thousands of our air- 

craft were insulated, 

thermally and acoustically, 

with Fiberglas during the war. 

Light, not bulky, durable Fiberglas saves 
weight, ae ee payload, fuel or 
range. Firep and waterproof, tougher 
than steel, Fiberglas is the ideal insulation 
for aircraft, in war and peace. 


LONDON CALLING = By Adelphi ¥ 
Bevin Squelches Critics in Party 
Morrison, Shinwell Lose Popularity 


LONDON—Parliament has re- 
sumed after one week of Whitsun 


‘| recess. The Socialists are back from 


Bournemouth where the annual 
conference was held and where the 
ministers: showed a commendable 
firmness to the back-seat drivers. 
Professor Laski made his exit as 
the party chairman, but showed 
that his year of office did his popu- 
larity no harm as he was near the 
top of the vote for the executive. 

Herbert Morrison dropped. con- 
siderably in the vote, showing that 
the role of the candid friend is 
never a grateful one. Fuel Minis- 
ter Shinwell was at the bottom of 
the successful list, which was prob- 
ably because there is a coal short- 
age. On the other hand, Aneurin 
Bevan was at the very top, and 
there is certainly a, housing short- 
age. 

Big Boss Bevin crushed his for- 
eign polfty critics and’ drove them 
to silence, but shocked the faith- 
ful by publicly thanking God for 
the swagger schools of Eton and 
Harrow during the Battle of Britain. 
this nm been another w beavy blow 


to those innocent Socialists who 
believed that Eton and Harrow 
were the breeding sources of snob- 
bery and class distinction. 

a * 


Everyone Out to Win 


At Ascot 


Speaking of such things, Royal 
Ascot opened a three-day meet 
when the lowest prize for any race 
was £1,000, most of them far more. 
This, plus the fact that it is the 
Royal Meeting attended each day 
by Their. Majesties, causes owners 
and horses, to. say nothing of the 
jockeys, to do their best to win. 

Before the war, the Royal Enclo- 
sure was only open to men and 
women who had not been through 
the divorce court. A married man, 
could take his lady friend to the 
Royal Enclosure, but not if he had 
divorted his faithless wife. This 
may all.seem very odd but it is 
never easy to legislate on morality. 

Ascot used to be such a dress 
parade that the horses were ‘said 
to stop in the middle of a race some- 
times to look at the gorgeous ladies. 
The men nearly all wore grey 
morning coats and grey toppers ex- 
cept the people on the opposite side 
of the track, who wore cloth caps. 
But such is the spirit of the times 
that His Majesty intimated that he 
intended to wear a bowler hat and 
a lounge suit. Democracy is a 
grand thing, but it can be a drab 
affair especially in Ascot week. 


* 7 e 
See Bevin, Byrnes 
Getting Results 
Ernie Bevin is off to Paris in a 


“| desperate attempt to make the coy 


Molotov change his tune from “No, 
No” to “Perhaps.” The Russian 
situation is so difficult that. people 
are bored with the whole subject 


| and have given up discussing it. I 


T. M. BELL 


of Saint John, has been elected 

vice-president and chairman of 

the Maritime District, Invest- 

ment Dealers’ Assrciation of 
Canada. 


| probably done good. 
s s 


‘suspect that the Russians are be- 


coming bored ,too, because they 
show certain faint signs of reason- 
ableness. On the whole, the plain 
speaking of Bevin and Byrnes has 


s 

The trial of Mihailovitch is as 
curious a spectacle as Europe has 
produced in all the sordid postwar 
period. When Jugoslavia came so 


Managed Investment 


Eddy Paper, Nechi Cons. 
Boughtfor MacNab Fund 


MacNab sells $2,082.61 of stock-and bond holdings and reinvests in two 
recent stock offerings—Eddy Paper Co. and Ne¢hi Consolidated Dredging 
Ltd. Net profit on securities sold amounts to $246.30. Estimated annual 
income has been increased from $574 or 5.74% on the original wines invest- 


ment to $599 or 5.99%. 


Price 
$25 


19% 


Proceeds 
, $127.00 


389.60 
550.70 
1,015.31 
$2,082.61 


Argus warrants ... 
-Har 
(common) ..,. 
20 7 of Canada, 


BOUGH 
50 Eddy ee — 
class A os 


‘ 1,100.00 
1,000 Nechi Cons, 


1,070.00 
$2,170.00 


MacNab’s Manager Says: 

The present market for adustril 
financing, caused by a tremendous 
backlog of idle cash, has provided 
an opportunity for many corpora- 
tions to refund presently outstand- 
ing bond and stock isues at lower 
interest and dividend rates. In al- 
most every case, rew issues are 
quickly oversubscribed and im- 
mediately sell at a premium over 
the issue price. 

Nechi Consolidated Dredging Ltd. 
owns placer leases in Columbia, 
South America, contiguous to the 
holdings of Pato Consolidated 
Dredging Ltd. Leases cover a gold- 
bearing area of approximately 124,- 
000 acres. The management of the 
company will be in the hands of 
the same group who have so suc- 
cessfully operated and developed 
Bulolo Gold Dredging Ltd. in New 
Guinea and Placer Development 
and Pato Consolidated in South Am- 
erica, headed by Mr. Charles A. 
Banks, London, England. 

Capitalization ‘consists of 6,000,000 
shares of $1 par value of which 
5,000,000 shares will be issued and 
outstanding, including 1,000,000 
shares issued for properties and 4,- 
000,000 shares for cash at a net 
price of $1 to the treasury. 

Estimate of earnings shown in the 
official prospectus shows anticipated 
production from two dredges operat- 
ing at 6,000,000 cu. yds. each per an- 
num at an average recovery of 15.1c. 
U.S. per yd. or $732,000 U.S. with 
gold at $35 per oz. This is equivalent 
to $805,000 Canadian funds per an- 
num, or l16c. per share on 5,000,000 
shares outstanding. The reputation 
of the operators insured the success 
of this venture, in my opinion and 
these shares should show a sub- 
stantial appreciation marketwise, in 
line with that shown for the other 
stocks of companies controlled by 
this group. It may be considered 
as a speculation with better than 
average possibilities for profit. 

Eddy Paper Co. is a holding com- 
pany which owns the E. B, Eddy 
Co. which is an old-established com- 
pany engaged in the manufacture 
of paper products and lumber spe- 


|| cialties. Control of this enterprise 


ig held by J. R.. Booth, Ltd, (75% 
owned by W. Garfield Weston). 
Capitalization consists of 400,000 
shares of Class A shares of the par- 
ent company, of which 200,000 
shares were offered at $22 per/y 
share to yield about 4%% at the 


‘ 


cumulative dividend rate of $1 per 
annum. These shares are convert- 
ible into common stock share for 
share at any time at the option 
of the holder. 


TI have purchased.for your account 
50 shares (at the issue price) of the 
Class A stock. 


The net result of this transaction 
will be to increase your actual in- 
come from $25 to $50 per annum. I 
am not including any anticipated 
inceme from Ford A stock as the 
directors have deferred the $1 an- 
nual dividend. It is quite possible 
that this dividend may be declared 
later in the year. If so your pres- 
ent income will equal that from the 
securities I ‘have sold. This also 
does not. make any allowance for 
a dividend on your Nechi shares, 
which may be substantial’ in the 
future. 


STANDARD FUEL CO. retained 
net prefit for the year ended April 
30, 1946, was just off slightly from 
the preceding year. A sizeable in- 
crease in income tax provision sub- 
stantially offset an increase of $44,- 
683 in net earnings. Despite certain 
supply difficulties, the tonnage of 
fuels sold was approximately un- 
changed. — 


Shipments of bituminous and an- 
thracite coal from the United States 
were recently interrupted due to 
contracts with the miners expiring. 
The terms for new contracts have 
been agreed upon and it is anticipat- 
ed that the company will soon be 
receiving regular shipments of all 
grades. An accelerated. demand for 
oil as fuel has occurred and the 
company expects an increased vol- 
ume in this department. 


CONS. INCOME ACCOUNT 
Years Ended Apr. 30: 
Net o£ 
Less: 


Ine. tax’ res.5 
Net profit 
Less: Pref. divds. . 
Deficit for year 
sIncl. ref. EPT . 18,320 7,388 
Earnings per share ‘and Dividend Rosseas 
Pref.: Excl, ref. — Y 67 ee 


9.26 7.38 
$62%+5. _ 4,00 +-6.00 
Com.: Excl. ref. ae 40.14 
Incl. ref. EPT . $0: i $0.18 
None paid. 
tAfter deducting pref. s. f. requirements 
which provide 10% ‘of net profit after div. 
set aside. 
*Eliminating arrears. 


CONDENSED BALANCE SHEET 


As at April 1945 
Cash & bonds $880,922 
Accts. rec. 433,563 
Inventories : 245,269 

984 1,550,104 
80,562 


6 1,004,751 


Depr. 

Capital s stock ° 

Capital surplus . eveoer 

Earned USA sess 
aIncl. eoce 


Working eaptias eeece 1,032,742 


MASSEY-HARRIS CO. has con- 
verted an additional 180 preferred 
shares into common shares under 
the second conversion privilege, 
making a total of 30,466 preferred 
converted into common on the 1% 
common for 1 preferred share basis. 
Issued capital is 201,932 preferred 
and 1,104, common. shares. 


heroically into the war, Mihailo- 
vitch became a legendary figure. 
He was the mysterious, magnetic 
insurgent leader, here, there, every- 
where and: nowhere, inspiring his 
followers to strike the enemy in 
the night and then be off like 
ghosts. And now in court there 
appears a little broken man ad- 
mitting that he could not control his 
lieutenants and seemed to be their 
victim not their leader. 
* ¢ se 

By this time you will have been 
visited by Britain’s latest Minister 
of Food, Mr. Strachey. His wife 
and children spent a considerable 


period of the war in Canada so! 
that his interest will be spiritual as, 


well as gastronomical. Strachey is 
rated as one of the men of the 
future in the Socialist hierarchy. He 
is clear-headed, reassuring and 
pleasantly paternal in style. It is 
true that his political record is 
hardly an austere or simple one. He 
has been a Tory, a Mosleyite, a 
Crypto-Communist and a Socialist, 
but it is not only inthe garden of 
love that young men’s feet wander. 


He wrote a book before the elec- 
tion called “Why You Should be a 


Socialist,” which did a lot to cap- 


ture adolescent vote. The .opinion 
at Westminster is that Sir Ben 
Smith was taken for a ride by Her- 
bert Morrison. Strachey is more 
versed in the ways of politicians 


Split CIL Stock 
Widen Vote Right 


MONTREAL (Staff)—Number of 
high-priced “blue chips” listed on 
Canadian exchanges was reduced by 


| two last week when Canadian Indus- 


A. S. TORREY 


of Montreal, has been re- 
elected president of the Invest- 
ment Dealers’ Association. 


than Big Bex and if he is taken 


tries Ltd. shareholders approved the 


split of the Class A and Class B 
common into new common on a 10 
for one basis. The new common 
will have one vote per share. In- 
stead of separate A and B common 
| as heretofore, effect of extension of 
| voting rights to the B stock will 
| mean but one class of common stock 
| will now be outstanding: effect of 
| the stock split is that common share 
capitalization will consist of 7,001,410 
, shares of new voting common of no 
| par value. Previous common capi- 
‘talization was 615,974 shares of Class 
A vofing common; 84,167 shares of 
Class B, nonvoting. 


for a ride he will come back driv- | 


ing the care. I believe that he is a 
young man sincerely desirous of 
serving his generation. He may go 
far in the ranks of Tuscany. 


The weather remains quite un- 
believable. I am _ writing these 
notes at 9 a.m., but the skies are 


so glowering that it is almost like | ® 


ight. It h ined and rained | 
hah. 1. ha rained an sned<0-| WHEEL TRUEING TOOL CO. , 


comes from. There hasbeen so little 
sunshine that anes have no 
flavor. 


fe 
L 


OF CANADA, LIMITED 
575 LANGLOIS AVE., 


WINDSOR, ONTARIO 


The 7% $100 par value preferred 
will remain at 46,500 shares, but vot- 
ing rights per share will be increas- 
ed from one to ten to maintain the 
relative voting position of the pre- 
ferred. 


Price of new CIL common is 
$24 bid, $24% offereti.| Dividends 
paid in 1945 totalled $5.50 per share 
common, equivalent to.$055 per 
share on the new common. Divi- 
dends for the first half of 1946 are at 
the annual rate of $6 per share old, 
or $0.60 per shar€é new. At $24 pe 
share the new common is selling om 
an indicated 2.5% yield basis. 


Subdivision of the common stock 
of CIL represents a pattern which is 
being adopted continually of late 
both in this country and the U. S, 
and represents a desire on the part 
of management to place equities 
within reach of the small investor. 
The subdivision of CIL commons 
should also broaden the marketabile 
ity of the stock, it is felt. 


FIRST BY FAR WITH 
A POSTWAR CAR 


nae name ca teen 


AIT’s LOW? 


IT’S LON 


ERE’S Canada’s first completely new 
postwar car—the dramatically differ- 
ent new 1947 Studebaker! 

It’s your dream of a postwar car come 
true—thrillingly new from every view—a 
melody in metal! 

Here’s more than radically advanced new 
styling. Here’s the world’s finest motor car 
ride—remarkable operating economy—a full 
measure of Studebaker’s famous top-qual- 
ity workmanship. 

You’re getting this brand new postwar car 
and grand new postwar value months ahead 


YOU'LL WANT TO SEE AND TRY 


THESE POSTWAR 


STUDEBAKER ADVANCEMENTS 


Exclusive new self-adjusting 
brakes! * Exclusive new “black 
light" instrument dials! © Exclu- 
sive new planar suspension with 
floating spring ends} °® Exclu- 
sive new 1947-type overdrive 
transmission! © Exclusive new 
coupe with rear windows clear 
e@round! * Exclusive new 1947- 

Climatizer ventilating and 
heuting! * Exclusive new 15- 
Inch Wheels with wide 7-rib tires! 


Gs 


IT’S LUXURIOUS?! 


of time, because of the teamwork and effi- 
ciency of the engineers, craftsmen and all 
the other members of the loyal Studebaker 


organization. 


Right now, we’re showing the new 1947 
Studebaker Champion—fresh off the pro- 
duction lines. Almost any day, the distinc- 
tive new 1947 Studebaker Commander will 


also be on display. 


The crowds are big—but come in anyhow. 
This is Canada’s first genuine, fully tested 
postwar car—a truly sensational achieve- 
ment. Makesuretobe cue of the first tosee it. 


SEE YOUR NEAREST STUDEBAKER DEALER 
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~The Coming Battle in Transport 


After six war-swollen years, 
when the only problem was how to 
find enough rolling stock and “fly- 
ing stock” to move all the goods 
and passengers requiring trauspor- 
tation, bus, truck, rail and airline 
operators are girding themselves 


for what promises to be the major| 


economic battle of 1947. 
smoke has finally cleared away, 
observers predict the balance of 
business divided among the four 
transport media will be vastly 
changed. 


When the 


Unless the losers can make some | 


radical operational changes not now 
in sight, the coming transportation 
battle can have unpleasant. con- 
sequences, The winners will con- 
tinue to show the healthy operat- 
ing profits that characterized the 
war years but the losers are only 
too liable to be balancing their 
books with red ink. 

Few expect passenger and freight 
traffic to be maintained at their 
wartime peak and a glance at the 
1939 records makes it obvious that 
there will not be enough business 
to keep everyone on the profit side 
of the ledger when conditions are 
normal again, without drastic re- 
ductions in overhead. 


Expect Fewer Passengers 

A big reduction in the number of 
passenger-mil¢s. operated is expect- 
ed to develop almost at once, as 
more automobiles become available. 
The end of gasoline rationing last 
fall had some effect in this direc- 
tion, but authorities agree the 
trend will not be pronounced until 
more passenger cars are in regular 
use. ° 

Passengers who continue to travel 
by public conveyance are the target 
for bus, rail and airline companies, 
which are currently developing all- 
out campaigns to win a larger share 
of the field. While bus lines con- 
centrate on low fares and frequent 
service as their major attractions, 
the airlines are plugging speed 
and the railways stressing safety, 
dependability and travel comfort. 

All three carriers are mobilizing 
for the battle. Canada’s two trans- 
eontinental railways are ready to 
spend $65 millions on new equip- 
ment and rolling stock. They plan 
to introduce new passenger serv- 
ices, including “slumber rest” for 
coach passengers, more air-con- 
ditioned coaches and more com- 
fortable sleepers. Bus companies 
are taking delivery of new coaches, 
roomier and more comfortable, and 
stepping up the number of runs-per 
day on their more popular runs. 
Airlines are turning to bigger, 
faster planes and talking of more 
elaborate hostess-served meals en 
route. Like the buses, they too are 
increasing the number of trips and 
working out schedules to offer 


New Equipment and, New Rites Appear Throughout 


Transport Field as Carriers Race to Expand Services 


greater convenience 
and arrival times. 

Of the three, the railways would 
seem to be in the least enviable 
position as far as passenger traffic 
is concerned. They are likely to be 
the victims of a squeeze play aimed 
at both ends of the passenger list. 
Many of those who have been 
travelling coach.class are regarded 
as fair game by bus operators, who 
believe lower fares and more fre- 
quent trips will lure them to the 
highways.’ Those who travel first 
class, particularly sleeper passen- 
gers on long journeys, are being 
wooed vigorously by airline oper- 
ators, who point out that a train 
ticket, plus berth and meals, often 
costs more than an air passage. 
When time saved is added to this, 
they claim, airplanes are consider- 
ably cheaper. 


In the freight and express busi- 
ness, the rails hope to fare better. 
No one, it is claimed, can move bulk 
freight as cheaply as the railway 
men. For instance, it has been esti- 
mated that the railroads can pay 
| direct operating costs and __con- 
‘tribute to their overhead if they 
obtain %4c. per ton-mile. Trucks are 
said to need something like 3c. to 
reach the same position and air- 
ways at least 15c. per ton-mile. For 
long hauls of ‘heayy freight, it is 
conceded, there is so far no threat 
to the railroads. 

But on the short-haul routes, 
with reasonably light units of 
freight, the commercial trucks can 
and do offer competition, both in 
the matter of rates and the added 
convenience of point-to-point ship- 
ments—picking up goods at one 
warehouse and delivering direct to 
the customer's. 


Truckers Grow in Strength 

How the truckers have entrench- 
ed themselves in the nation’s 
freight picture is indicated by the 
growth in the number of trucks 
employed as “public commercial 
vehicles’—vehicles which carry 
goods for others. Total figures for 
Canada are not available, but it is 
believed that Ontario's situation is 
typical. In 1939. there were 3,758 
operators. and 7,744 vehicles en- 
gaged as public carriers. By 1941 
the number had .grown to 3,911 op- 
erators and 9,318" vehicles. 

Wear and tear on trucks, plus 
difficulty of replacement, resulted 
in a gradual decline over the next 
three years until by 1944 there 
were only 3,763 operators and 8,197 
trucks. Last year there were . 100 
fewer operators, but they had 8,524 


in departure 


vehicles and this year that mark is 
expected to be topped. 

The airlines have their own prob- 
lem. TCA, operating its 5,200-mile 
air communications belt with pas- 
sengers, air mail and air express, 
is planning further expansion, more 
and bigger planes, new routes and 
services to cities ‘at present off the 
main air routes’ But: feeder lines 
will still be necessary to link large 
areas of Canada with the main lines 
and to date no one knows what sort 
of government assistance can be 
expected. Their big hope is for 


and express service, observers do 
not believe the airways will offer 
immediate competition in the 
freight field. In contrast to the 
United States picture, where air 
cargo liners are growing in num- 
ber and scope of operations, little 
freight is carried by air in Canada, 
except to northern communities 
which cannot. be reached in any 
other way. Before air freight and 
express can grow to sizeable pro- 
portions here, it is believed, hun- 
dreds of new landing fields will 
have to be constructed. Otherwise 


Industrial Output 


Key to Rail 
Earnings 


Comparative Trend of Railroad Ton-miles | 
and Industrial Production, 1929-1945 


1929 = 300 


DBS. lndex of 
industrial Production 


Transportation’s future is tied securely to the nation’s future. 

Above chart shows the close relation of rail earnings to indus- 

trial production. Rail earnings are also a steady IW%% to 842% 
of national income. Z 


me 


favorable air-mail contracts’ to pro- 
vide the revenue. necessary for 
regular operation, .since .many,..of 
them may find their 
extremely scanty, particularly in 
the early stages of operation, 
While TCA and other lines may 
take a sizeable chunk of passenger 
traffic away from the railroads and 
pick up» other revenue from mail 


w One Man with a Telephone 
| Operates 29 Shipping Lines 


By ROYD E. BEAMISH 

From a twelfth-floor office in 
Toronto’s Central Building, with a 
single telephone and a stenographer 
to assist him, a British naval cap- 
tain is untangling Canadian shipping 
snags from Montreal to Port Arthur. 
He has more power than any single 
man in the Canadian shipping in- 
dustry and can get still more if he 
needs it. He is approachable by and 
immediately available to anyone 
concerned with shipping, from the 
head of the smallest union local to 
the biggest operator on the lakes. 
And yet his only equipment at the 
moment is a desk, a stenographer 
and a telephone. 

Captain Eric Sydney Brand, RN, 
retired, has never sailed on a lake 
ship and knows few of the princi- 
pals engaged in the dispute which 
brought about his appointment as 
controller of Great Lakes shipping. 
But he is thoroughly at home in his 
new job, just the same. 

As a Royal Navy officer on loan 
to the RCN during the war, he 
served as Director of Intelligence 
and Plans from 1939 until this 
spring. His job grew from one of 
organization and liaison to embrace 
the direction of all merchant ship- 
ping out of Canada. He organized 
convoys, directed merchant ship- 
ping crews through manning pools 
into the various ships and settled 
differences between crewmen and 
employers all as part of the day’s 
work. Now his duties as controller 
call for much the same type of 
judgment, decision and authority. 

He feels his position is slightly 
anomalgus, in that “the operators 
probably think I'm working for the 
union and the union thinks the op- 
posite” but at mid-week he was be- 


ginning to ease both operators and | 


workers into acting in accordance 
with his directives. 
His Telephone ts Busy 
Durin; an hour’s interview, Cap- 
tain Brand was able to salvage ex- 
actly twelve minutes to answer this 
reporter’s questions. The remaining 
48 were taken up with a dozen long 
distance calls, as many more local 
calls and several brief interruptions 
-from others in the office with prob- 
“Jems which required his attention. 
The telephone rang almost con- 
tinuously and, with*so many calls 
coming in, it was not surprising that 
a few were snarled before they got: 


the difficulties involved in pick-up 
and delivery,’ ‘except in major cen- 
tres of gare will -be« too 


lists |. great. - 


Faced with an immediate ‘threat 
from trucking companies and a 
potential threat from the air, how- 
ever, the railways are not sitting 
still. Much of; their $65 millions 
spending program is aimed at pro- 
viding new freight locomotives and 
rolling stock. The rails, will not 
yield their position as freight car- 
riers easily, because they know 
their future depends almost entire- 
ly on the volume of freight they 
move each year. They moved out of 
the red and into the black when 
railway freight traffic increased 
from 31 million ton-miles in 1939 
to 61.9 millions last year—an in- 
crease of over 99% and 80% better 
than the record of 1929. 

Th the past there has been a cer- 
tain relationship between railroad 
ton-miles and industrial production, 
aithough the inroads made by other 
carriers in recent years have made 
the relationship less _ significant. 
Table I shows the pattern from 
1929 to 1945. 


Competition Takes 15% 
‘The widening gap between the 
production line. and the ton-mile 


| line represents the extent to which 


CAPTAIN ERIC SYDNEY BRAND 


ly chided the operator, muttered 
imprecations at those who had pro- 
vided him with “this Keystone Cop 
telephone” and threatened to “throw 
this machine out the window” from 
time to time, he was suavity itself 
when calls were finally put through. 

An irate operator phoned from 
somewhere along the Welland 
Canal to report employees on one 
ship were disobeying regulations. 

“A union local chieftain telephoned 
from another port to advise that a 
company was 'refusing permission 
for sailors who had been.on strike 
to report back to work. 

The controller heard their com- 


through. But while the captain gent- plaints, offered suggestions, prom- 


ised to_pass on his instruction to the 
other parties concerned and ‘the 
callers hung up, satisfied. 

Mr. Justice Richards, commis- 
sioner appointed to settle the dis- 
pute while Captain Brand keeps the 
ships running, arrived at that 
moment, shook hands with his con- 
troller and departed to arrange a 
meeting. 

Captain Brand relaxed as the 
telephone mercifully remained sil- 
ent. 

“You asked me what my job is,” 
he said. “Now I imagine you know. 
I'm a sort of board of directors for 
all the shipping companies on the 

(Continued on page 30), 


railroad freight traffic has been 
diverted to competing carriers. The 
chart shows that this diversion got 
under way in 1931 and continued 
throughout the war. In this respect 
the Canadian pictures differs from 
U.S. experience, where railways 
suffered considerable loss of freight 
to competitors before the war, but 
held their own in war years. This 
suggests that competing carriers in 
Canada did not make their position 
felt quite so early as in the United 
States, but that the movement, once 
started is continuing longer. 

To date a diversion of some 15% 
of Canadian production from the 
railways to other carriers is indi- 
cated, Other statistics suggest that 
this diversion has been largely con- 
fined to manufactured articles and 
lighter miscellaneous freight, Basing 
their calculations.‘on U.S. experi- 
ence; some authorities believe this 
diversion has now reached its peak 
—that the type of freight that can 
be carried more gconomically by 
competitors has already been taken 
and that the bulkier and longer 
haul material has been left with the 
railroads, 


Ton-Miles Tell the Story 

This is borne out by an analysis 
of ton-miles (the number of tons 
multiplied by the number of miles 
transported) and tons originated. 
Though ton-miles in 1944 were some 
85% greater than in 1929, freight 
originated was only 35% greater. 
This evidences the fact that the 
rails have been obtaining more 
long-haul traffic in recent years, 
partly at least because of the diver- 
sion of short-haul traffic to com- 
petitors.The average length of haul 
in 1929 was 304 miles, increasing to 
325 miles in 1939 and reaching 424 
miles in 1945, 

Effect of longer hauls of lower 


‘postwar cargo traffic? 


priced freight is to depress freight 
revenues. Though ton-miles in 1945 
were 80% higher than in 1929, 
freight revenues were up only 45%. 

From the above it is evident that 
there has been a certain diversion 
that if the railroads are to enjoy 
the same revenue ton-mile traffic 
from railroads to other forms of 
transportation. In effect this means 
as they did before diversion, then 
the level of industrial production 
would have to be perhaps 15% 
greater. To get the same net earn- 
ings, railroads would need more 
than a 15% boost as bulk of traffic 
left'is low net material. 

But the railroads have taken 
good steps to offset the effect of 
traffic diversion by putting their 
financial houses in order. Fixed 
charges for Canadian railroads in 
1945, for example, were 23.4% be- 
low 1939. In 1945 railroad operating 
ratio, the percentage of operating 
expenses: to operating revenues, 
was 81.5% (84.6% in 1939). In as- 
sessing, therefore, the impact of 
,the loss of certain freight cargo, 
‘reference must be made to the im- 
proved financial position of the 
railroads, In effect, in terms of the 
money equation, the railroads are 
better able now to withstand the 
loss of freight traffic than they 
would have been pre-war if the 
ratio of freight rates to price struc- 
tures is the same as pre-war. 


Who Carries U. S. Freight? 


There are no statistics available 
in Canada showing the relative 
position occupied. by the various 
competitive transportation units. 
However recent figures released by 
the Association of American Rail- 
roads show that freight traffic 
handled by U.S. railroads dropped, 
relatively and actually, between 
1926 and 1939, recovered substan- 
tially during the war years. On a 
ton-mile basis, freight traffic 
handled by the U.S, railroads was 
76.4% of total traffic in 1926; 63.3% 
in 1939, and 69.9% in 1944. 

Balance of 1944 traffic was 
handled by Waterways, 13% (16% 
in 1926); oil pipe lines, 12.5% 
(3.7% in 1926), and motor trucks, 
45% (40% in 1926), Although the 
relative growth of air transport op- 
erations has been large, volume of 
air freight traffic is still small com- 
pared with the aggregate carried by 
all*agencies of transport. 

What agency will handle the 
Will the 
railroads continue to lose out in 
the battle for business? How will 
their relative positions compare in 


terms of cargo carried? These, and| 


other questions are being asked by 
those connected with the trans- 
portation picture. — 

As a matter of fact these ques- 
tions are not susceptible to economic 
measurement and ready answers. 
What determines the division of 
traffic is not always resolved by the 
cost to the shipper or other price 
considerations, Shippers, as regards 
freight, and passengers, as regards 
themselves, very often place a value 
on time, convenience, etc.,. which 
can’t be assessed. 


Long Hauls for Rails 


Because of these considerations, 
and because railroad freight rates 
are designed to open up markets 
and not necessarily to cover costs, 
the freight rate structure favors 
railroad competitors on high valued 
commodities, particularly if short 
hauls are involved. From the rail- 
road point of view the most dis- 
tressing feature of the 15% freight 
diversion is that it contains some 
80% of the railroads’ net operating 
profit. 

Although there obviously can’t 
be any rule-of-thumb yardstick to 
determine what traffic will be car- 
ried by what unit in the postwar, 
it may be assumed that the big, 
bulky, long haul material will con- 
tinue to be hauled by the roalroads. 
The small component parts, medical 
and other supplies where possibil- 
ity of breakage and necessity of 
speed are factors will probably go 
to the airplanes. Trucks are ad- 
mittedly more flexible than either | 
railroafs or airlines for short-haul | 
traffic and may be expected to keep 
a dominant position in that field. 
They are- ideally equipped to 
handle door to door transportation 
and particularly for handling 
products direct from wholesalers 
to retailers. 


Trucks Are Biggest Threat 


What rules railroads out of the 
short-haul traffic is their vulner- 
ability to trucks. Highway costs 
are cheaper than railroad costs on 
short hauls (say 50 miles) because 
trucks avoid terminal costs. Term- 
inal costs to railroads on short-haul 
traffic are a major headache. 

If airways were to develop inter- 
mediate stop-off points, and pick 
up cargo at these points, they 
could greatly improve their com- 
petitive position. But observers say 
that this can only be a long range 
program which will take time to 
implement. One only has to con- 
sider the vast network of landing 
fields to be built before airplanes 
can handle freight in any volume, 
to appreciate how long it will take 
for airplanes to operate freight 
lines. In the U.S., where the tech- 
nique of air cargo transportation is 
more advanced than in Canada, it 
has been estimated that it will take 
at least seven years before full air 
cargo development will be realized. 
And there is the engineering prob- 
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lem of energy dissipated in air 
friction to consider as well: 

Yet of all the competitive forms 
of travel, airplanes undoubtedly 
stand to gain most. At present their 
biggest gain will probably be con- 
fined to passengers and express, 
but as long as the rate fare differ- 
ential favors bus and railroad trans- 
portation, the airway’s big dent will 
likely be confined to traffic that 
normally travels first class. 

What the future holds for freight 
cargo, particularly the heavy cargo 
now a rail prerogative, depends on 
future trends in heavy cargo air: 
plane designs. Another possibility 
for short haul air freight transporta- 
tion is in the use of the helicopter 
and in this they will compete 
largely with trucks, It is under- 
stood that a helicopter route to 
service. Quebec and eastern Ontario 
has already been mapped out. 

Part of the answer to the postwar 
problem of who will carry the 
freight will be answered by the 
trend in transportation costs and in 
rates and fares. Prior to the war 
truck companies were largely un- 
regulated and were in a position to 
go after high tariff commodities 
making whatever. charges ‘thé 'traf- 


fic would bear. But these companies 
have been hit relatively harder than 
their rail and air competitors by 
heavy increased costs which has 
tended to weaken their competitive 
position. Though paying taxes on 
the highways they travel, it is felt 
in some quarters that the roads will 
not stand up under the heavy truck 
load burden and the City Council of 
Verdun is now taking this matter 
with city officials. 
Involved Rate Structures 

The rate structure of the railroads 
is a complicated affair. The special 
week-end fares, excursion rates, 
tourist and commutation rates all 
enter into the fare per passenger 
mile. Only criterion of railway pas- 
senger rates is the “average revenue 
per passenger mile” which was in 
excess of 244c. in 1929, slightly over 
2c. in 1939, less than 2c. last .year. 
Revenue per ton-mile has plotted a 
similar downward trend. Actually 
the cost of railroad transportation 
services have been decreasing at a 
time when the index of wholesale 
prices have been increasing. The 
future of freight and)passenger rail- 
road rates rests in the hands of the 
Board of Transport Commission. 


—— 


the U.S. freight picture, pipe lines 
have not yet dented the Canedian 
freight. transportation scene, They 
can by no means be ruled out.of 
the picture: their spectacular 
growth in the U.S, from.a medium 
handling 3.7% of total tonmmile 
freight traffic in 1926 to 224% in 
1944 shows that they have tremend- * 
ous growth possibilities in Canada 
as well, At the moment, however, 
their activities are largely confined 
to a line running from Portland, 
Maine to Montreal, jointly owned 
by four Canadian oil companies, 
and to the Imperial Oil Co.’s line 
from the U.S. to Sarnia, Ort. To 
date, their traffic diversion has 
been at the exclusive expense of the 
waterways. 

The waterways are generally re- 
garded as complementary freight 
carriers, not competitive. Their 
major cargo, ore, coal, oil and 
grains, largely is brought to them 
at the head of the lakes by the rail- 
roads, In the particular sphere that 
they service the Canadian economy, - 
the long hauls of bulky materials, 
they face no immediate competition. 
In terms of transportation. costs, 
they can't be beat in the cargo they 


Although a significant ‘factor. in’ handle 
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Transit Traffic Gain Over *45 Amazes Carriers 


Adds Urgency to Call for New Trams and Buses 


Transit traffic has not fallen off 
since V-J Day as transit officials 
expected. Canadian passenger traf- 
fic instead, is said, to be running 
about 6% ahead of last year in spite 
of the competitive effect of the lift- 
ing of gasoline and tire restrictions. 
Some local decreases have been ex- 
perienced but traffic is still in- 
creasing in many other centres. 


As a result what was expected to 
be one of the main problems facing 
transit officials in: the postwar 
period—how to retain the war in- 
duced gain in passenger traffic—is 
not an immediate one. More urgent 
now is the problem of obtaining 
new equipment and renovating old 
equipment to handle the heavy traf- 
fic requirements, 


Delays in reconversion programs 
afte seen giving public transporta- 
tion companies perhaps another two 
or even three years before the maxi- 
mum competitive effect of the auto- 
mobile will be felt. 

In this breathing spell the transit 
industries should take full advan- 
tage of their opportunity to adopt 
and carry programs designed to re- 
tain as much of the present riding 
as possible and to attract new rid- 
ing, G. G. Steele, President of the 
American Transit Association told 
the Canadian Transit Association's 
recent annual meeting. The pro- 
vision of faster more comfortable 
and more economical service was 
seen necessary to hold traffic gains. 


Attack Traffic Congestion 

Tied in with the problem of 
speedier service is that of finding a 
solution to traffic congestion. This 
is a problem which faces almost 
every city in Canada. In spite of 
huge public expenditures for street 
widening, new thoroughfares, and 
traffic control measures, traffic 
blockades more and more are slow- 
ing down the circulatory system of 
cities with resulting costly delays 
in the movement of people. 

This problem of traffic congestion 
was a main topic of discussion by 
transportation experts at the re- 
cent 4ist annual meeting of the Can- 
adian Transit Association. They 
foresaw a resulting trend to pos- 
sible disintegration and consequent 
bankruptcy of big urban communi- 
ties. 


Many experts in the field of city 
planning are convinced these trends 
must be checked if large urban 
communities are to avoid bank- 
ruptcy, Mr, Hecker says. Population 
and industry are increasingly in- 
clined to take flight if the traffic 
problem is not solved, The decen- 
tralization process has already 
started, Mr. Hecker pointed out, and 
uncontrolled urban decentralization 
threatens the very existence of 
cities in their present form. Both in 
the best interest of the commuhity 
and in its own interest transit man- 
agement should take an active part 
in city planning, he believes. 

Proper development of local pub- 
lic transportation facilities and en- 
couragement of their use is seen as 
one of the most promising means of 
relieving urban traffic congestion 
and forestalling the need for in- 
creased expenditure for t im- 
provement. 

Transit vehicles require a much 
smaller am@unt of street space per 
person and need practically no 
parking space. ' 

A @#-passenger hus is 10 times as 
efficient in the use of street space 
as the average atitomobile, Mr. 
Hecker pointed out. (Based on 1.7 


Border Transit 
passengers per automobile, the aver- 2 2 


age indicated by counts in many 


cities, and an automobile length of | Canada Coach 


approximately 16 feet, an automo- 


bile passenger occupies a little less | Edmonton St. 


than 10 feet but in a 40-passenger 
motorbus of about 35 feet long and 
with no standees a passenger oc- 
cupies only 9/10ths of one foot.) 
Mass transportation 
move people faster than private 
automobiles it was pointed out. A 
single lane on an express highway 


can move about 1,600 automobiles | 54#*#%on 


an hour or about 2,600 to 2,800 pas- 
sengers, Mr. Hecker said, A surface 
transit vehicle can carry from 9,000 
to 12,000 persons per hour per lane 


depending on its size. Rapid transit | Winnipeg Electric 


systems, where trains are operated 
on private rights of way, can carry 
up to 40,000 passengers per hour 
per lane. ‘ 


Equipment is Headache 
A most pressing problem of all 
Canadian systems is that of obtain- 
ing more equipment and modern- 
izing facilities to meet the require- 
ments of the greatly increased traf- 


Traffic congestion is one cause of! ¢i- 


the shift of population from older 
central districts of cities to subur- 
ban areas, said G. C. Hecker, execu- 
tive manager of the American 
Transit Association. This results in 
depreciation of property values in 
business districts—the high tax 
base areas—arid the development of 
other blighted areas next to the run 
down business centre@ At the same 
time the cost is increased of ex- 
tension to suburban areas of neces- 
sary public services such as water, 


Both the operating and manufac: 


turing sections of Canada’s transit 
industry hag ahead of it at least a 
year or two of headaches, Operators 
still have to handle more traffic 
than ever before and this with sad- 
ly depreciated equipment. Although 
operators want to increase and mod- 
ernize their equipment, as they 
pledged the public they would, they 
can’t keep their promises at pres- 
ent. ‘ 


Manufacturers can't turn out new 
equipment fast enough. From every 
city in Canada there are orders. 
One manufacturer said at the 
Transit Association meeting that the 
demand was just about 10 times 
what could be supplied within any 
reasonably short period. Materials 
are scarce, in fact harder to get 
than at any time during the war. 
Both materials and labor are also 
higher in price. 

The number of new vehicles re- 
ceived in 1945 by members of the 
Canadian Transit Association was 
actually less than in any war year. 
Vehicles received in 1045 were as 
follows: 


Street Trolley Motor 
Cars Buses Buses 


Purchased an 
Delivered in 1945 


: waBuan 


Hamilton St, Ry. ... .. 
Kitchener P. U. C. .. o- 
Levis Tramways 

London &. ° 
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~The drastic need for more vehicles 
is readily understood from an’ ex- 
amination of traffic statistics, Since 
1939 the total' number of revenue 
passengers carried has increased 
123.6% and mileage operated is up 
00.4%. This was mplished with 
an increase of only 31.6% in passen- 
ger-carrying vehicles, The record 
for the war years is shown in the 
accompanying table, 
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teuring range on either side of the trolley wire of 
12-15 ft., the new trolley coach can move over to 
the curb to load and unload passengers, permitting 


Trolley Coaches Seen Replacing 


Street Cars, Buses in Many Cities 


Trolley coaches will be a common 
sight in many Canadian cities soon. 
Nine cities have already placed 


orders for delivery this year; others. 


will foliow suit when utility com- 
mittees, investigating postwar urban 
transportation problems, bring in 
their reports. 

Following cities are ordering trol- 
ley coaches for the first time: 

Toronto, 50—(Had several of an 
outmoded type a few. years ago 
operating under far from ideal 
conditions.) 


Calgary, 30 

Saint John, N.B.; 12 
Regina, 10 
Kitchener, 10 * 
Fort William, 8 
Port Arthur, 8 


These cities, that have used trol- 
ley coaches for some time, are 
ordering more: 

Winnipeg, 25 

Edmonton, 22 

If deliveries can be made, 10 Can- 
afian cities will have 242 trolley 
coaches in operation by the end of 
the year. This will represent an in- 
crease from now of 400%. 

The United States had 3,651 trolley 
coaches operating early in 1945 and 
if deliveries can be made, 4844 will 


of this year. Chicago, Cleveland, 
Cincinnati, Indianapolis, Milwaukee, 
Columbus are a few of the cities 
involved. 
Have 12-14-ft. Swing 

The new trolley coaches will look 
something like an extended, stream- 
lined bus, with a double trolley- 
pole arrangement giving wider 
overhead “touring range.” Actually 
the new trolley coaches can swing 
from 12 to 15 feet on either side of 
the overhead wires. Most of the 
new types will seat 44 passengers as 
against the average streetcar’s 54 


and city bub’s 29 to 33. The coaches. 


will wperate on rubber, pneumatic 
tires. 

The traffic capacity of a street is 
said to be considerably increased 
when trolley coaches replace 
streetcars. The curb loading feature 
which permits other traffic to con- 
tinue when trolley coach stops at 
the curb and the rapid acceleration 
and high epeed of the trolley which 
permits it to quickly regain and 
maintain its place in the stream of 
moving traffic, are the outstanding 
advantages over the streetcar and 
present-type city bus, city traffic 
officials say. But other very im- 
portant features from the standpoint 
of passenger travel are; quletriess, 


Increase Mileage 
passengers inyear operated 
(miles) 
206,982,085 


202,404,739 
188,406,766 2 


Increase~Equipment Increase 
inyear available in year 
(vehicles) % 


5,804 0.8 
7 


heating and lighting. 

In almost all cases where trolley 
coaches are operating along with 
streetcar and motor-bus services, 
the trolley coach has proved the 
most profitable per seat mile. Main- 
tenarice costs, particularly, were 
less during war years than in the 
case of streetcars and large bucss, 
it is stated, 

Here is the experience of Winni- 
peg Electric Co. for the years 1941 
to 1945 inclusive. 

Average net revenue per pas- 
senger: 

Motor buses Loss 18/100c, 

Streetcars .....cescees ecee 1.08¢. 

Trolley Coaches .......... 2.74¢., 

Another very important consider- 
ation for utility companies faced 
with long-deferred transportation 
projects—improvements to carline 
services entail heavy capital ex- 
per:ditures for track renewals. One 
or two cities ehoosing trolley coach 
for postwar transportation systems 
have been influenced in their de- 
cisions by the desire to use existing 
power and distribution facilities, 

A prime requisite, however, for 
trolley coach service is a smooth 
roadway. Some cities, in estimating 
cost of installation of new service, 
include sizeable expenditure items 


be carrying passengers by the end! absence of gasoline fumés, improved | for road repals, 


One of the clear-cut trends in 
providing new and better facilities 
ig the swing to trolley buses. Their 
curb-loading featuse means that 
they do not stop traffic in loading 
and unloading passengers, Quick- 
ness and quietness of operation and 
the absence of motor roar and ex- 
haust fumes are other appealing fea- 
tures while their use saves the cap- 
ital expenditures required for 
tracks. The operating experience 
1941-45 inclusive of Winnipeg Elec- 
tric Co. with ‘all three types of 
vehicles—streetcars, motor buses, 
and trolley buses—indicates: 


(a) Trolley buses carry more 
\passengers per mile than do either 
streetcars or motor buses. 


“(b) Operating expenses per pas- 
senger are lower—3c. as compared 
with 4%c. for streetcars and over 
6c. for motor buses. 


(c) The best net revenue per 
passenger results in the trolley 
bus operation. 


The suitability of trolley buses, 
however, would depend on local 
conditions, transit officials point out. 
A large system would require all 
three types of vehicles to operate 
most efficiently and most economic- 
ally. For smaller systems streeicars 
may not be necesary and if a sys- 
tem is very small motor buses alone 
might be the most efficient.type. 

The only cities in Canada where 
combined services of electric cars, 
gasoline buses and trolley buses 
have been operated are Montreal, 
Winnipeg and Edmonton. In 1945 
trolley buses carried 0.8% of the 
passengers in Montreal, 9.8% of the 
passengers in Winnipeg and 19.9% 
of the pasengers in Edmonton. Ed- 


ELECTROCAM 
Trolley Coaches serve 
shopping areas—better 


* 


Trolley Coaches handle 
holiday crowds—faster 


* 


communities. 


monton anticipates that by 1950 all 
its present streetcar routes will be 
replaced by trolley-bus equipment. 


Things to Conie 


In addition to an increase in use 
in trolley buses stress will be placed 
on improvements in appearance, in 
riding comfort and in engineering. 
Rubber cushions are again being 
used for seats, Standees are not to 
be forgotten as standee windows 
are to be incorporated so that the 
strap hanger will have better vision 
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DEPENDABILITY | 


For centuries mariners have regarded the 
lighthouse as a symbol of dependability. And 
for many years, mariners have looked to the 
name Bury as a symbol of dependability 
insofar as marine woods are concerned. We 
welcome your problems with the assurance 
that the materials supplied will be the very 
best in full accordance with our high standards 
for distribution. 


MARINE WOODS 


ad I cd ‘ 
(CANADA) LIMIT 


King & Sudbury Sts., Toronto 


of the street as the car travels 
along. 


An essential in the safe operation 
of streetcars is braking. There is 
now said to be a trend to the elim- 
ination of compressed air for brak- 
ing and the installation instead of 
electric brakes which work by a 
magnet. 


Use of frequency modulated (FM) 
radio equipment in the control 
transit operations and for other 


services hag already been tried out| Council. 
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PANELLING 
FINISHING WOODS 


TIMBERS 


MOULDED MAHOGANY PLYWOOD 


by some systems and is expected to 
be increasingly used. 


The two largest Canadian centres, 
Toronto and Montreal, have rapid 
transit plans to simplify mass trans- 
portation. Toronto’s TTC plans a 
$51 million program of which it is 
hoped the Yonge St. line will be 
completed by 1950. In Montreal the 
subways plan prepared by Montreal 
Tramways Co. has been forwarded 
to the greater Montreal Economic 
It involves the construc- 


40 


ME. 3577 


tion of nearly nine miles of subway 
at an estimated cost of $65 millions. 

Transit officials say that a lighter, 
faster, quieter rapid transit car than 
is used in New York City is plan- 
ned for Canadian use. It is expecte 
ed to be about the same size as the 
PCC cars with plenty of doors for 
entrance and exit.- These cars 
would run either singly or as trains, 
the size depending on the load to be 
carried. 

For all types of vehicles stress 

(Continued on page 19) 


INCREASED REVENUE 


The increased comfort and speed made ossible 


by ELECTROCAM equipped Trolley 


brings increased patronage. 
Loading and discharging passengers at the curb 


oaches 


© 


reduces accident and combined with trattfic flexi- 
bility (easy passing of trucks and other obstacles) 
speeds up circuit runs and relieves congestion. 


Their .quick-cushioned getaway reduces trattfic 
tangles at busy intersections. Besides aoe 


revenue, the new convenience of the Trolley Coac 


For full information call 
; or write Canadian Westing 
Trolley Coaches pro- 7 
vide flexibility for 
serving new expanding 


enhances property values near trolley coach lines. 


~ Westinghouse office 
ouse Co. Ltd., Hamilton. 


estinghouse 


SERVING THE ELECTRICAL NEEDS OF TRANSPORTATION AND INDUSTRY 


SALES OFFICES — Vancouver, Trail, Calgary, Ed 


monton, Regina, Saskatoon, Winnipeg, Fort William, Swastika, London, Toronto, 
Ottawa, Montreal, Halifax. ; 





Railways’ Spending Plans Aggressive 
Will Fight to Hold Traffic Gains 


Canadian railroads, continuing a} 
long-term program of adding new 
equipment, plus additions and bet- 
terment to existing plant and 
equipment, plan to give their phys- 
ical properties the benefit of some 
$65 millions in new spending this 
year. This compares with $46.2 
millions in 1945 and shows how ag- 
gressively the railroads are meet- 
ing the challenge of Peace Year I 
and the ensuing pcriod. 

* Both the CPR and the CNR may 
be expected to encounter difficult 
problems this year, largely associ- 
ated with declining traffic volume 
and relatively heavy costs. Such 
problems are in fact already pres- 
ent. Biggest problem for the rail- 
roads is conceded to be the relation- 
ship that will exist between rail- 
road earnings and expenses—in 
effect, how much of operating reve- 
nues will be brought down to net 
profit. 

Insofar as it is within the power 
of management to retain the favor- 
able position the railroads enjoyed 
during the war years, management 
means to go all out this year in 
that effort. The railways are not 
defensively trusting that traffic will 
come their way: they are on the 
offensive in their search for this 
traffic. 


CPR Bid $42 Millions 


The CPR plans to spend $42 mil- 
lions this year in its quest for a 
reasonable share of freight and pas- 
senger traffic. Of this, $13.4 mil- 
lions will be used for auxiliary 
steamship and communication serv- 
ices. The total is a substantial in- 
crease from the 1945 level. Included 
in this year’s capital expenditure 
budget is the sum of $18 millions 
to be spent on new rolling ‘stock 
and on additions and betterments to 
existing rolling stock. It includes 
40 Pacific types steam locomotives; 
designed primarily for branch-line 
working; 14 Diesel switching loco- 


motives; 1,750 freight train cars and 
52 work units. 

The CNR has set up_$22.9 millions | 
this year for additions and better- | 
ments to its railway system and for | 
hew equipment. Additions and bet- | 
terments will account for $14 mil-| 
lions of this total: new equipment 
for $8.9 millions. Additions and 
betterments in the case of the CNR, 
as with the CPR will be. distributed 
throughout central, western and} 
Atlantic regions. The $8.9 millions 
for new CNR equipment will cover | 
the cost of 16 Diesel switchers, 30 
coaches, 10 baggage cars, 200 re-| 
frigerator cars and 10 mail and ex- | 
press cars. Additional orders will be | 
placed this year (although delivery 
and financial provision won't be 
made until next year) for 20 sleep- 
ers and 100 refrigerator cars. 

The railroads took advantage of | 
their wartime prosperity to put their 
financial house in order. Not only 
did they reduce debt, cut fixed 
charges and greatly strengthen their 
working capital position; they also 
brought about operating economies 
and improved use of their facilities 
which will enable them to meet 
more successfully whatever traffic 
trials the postwar period may have 
in store, 


While total long-term funded debt | 
{intluding CPR’s debenture stock. 
was cut 45%-since 1938, if consider- 
ation is given to improved work- | 
ing capital position, the adjusted | 
figure would show a 52% improve- 
ment, a not inconsequential per- 
formance. Fixed charges have been | 
cut 14.6% in the same period of 
time. ‘ 

The railroads also recorded strong 
wartime gains in improved operat- 
ing efficiency and more economical 
use of equipment; hope to keep up 
their performance in this field after 
the war though recognizing that 
certain wartime economies, such as 
those attendant on maximum car 
and train loads, will necessarily 


Financial Position of Railroads 


Funded debt 
(including CPR 
debenture stock) 
($ millions) 


1,778 
1,787 
1,703 
1,607 
1,247 
1,155 
1,030 


1940 ... 
1941 
1942 
1943 


working 
c 
($ millions) 


Funded debt 
minus 
net working 
capital 
(§ millions) 


Net 
Fixed 
charges 
($ millions) 
W.3 
79.0 
79.5 
78.1 
75.4 
74.7 
713 
68.6 


apital 


68.6 
81.6 
81,7 
107.3 
129.4 
150.9 
157.9 
151.7 


1,709 
1,705 
1,621 
1,500 
1,118 
1,004 

872 

820 


disappear with traffic volume de- 
clinés. 

The following statistics reveal 
some significant trends in operating 
efficiency: 

1929 
Av. tons per loaded 
car mile 
Rev. tonnage av. 
freight train 
Tractive power—av. 

lb. per locomotive 36,201 39,704 42,713 

No. of cars av. 


freight train 42.48 43.64 
Operating ratio, % .. 36.15 . 37.23 39.46 


Though the year 1946 is beset 
with uncertainties as to the actual 
level of industrial production and 
consumer income that might be 
realized, and hence the volume of 
traffic foreseeable, the CNR has pre- | 
pared certain estimates of expected 
revenues, expenses and _ surplus. 
These figures indicate that antici- 
pated operating revenue isJikely to 
be $381.3 millions (up fractionally 
from 1942) with operating expenses 
calculated at $325.5 millions, or the 
approximate 1943 level. After all| 
income charges, the budget shows | 
an indicated cash surplus of $7.5 
millions, This would represent a 
$3.5 millions improvement over 1941, 
a drop of $17.3 millions from 1942, 
but at all events a surplus. In 1945 
the CNR estimate of the amount that 
would likely be carried down to 
surplus was 99% correct. 


1939 1944 


24,52 27.23 


602 


32,70 
789 | 


Transit Traffic, 
Gains Sharply 


(Continued from page 18) 

will be placed on improving ap- 
pearance, In addition to new types 
of lighting, stanchions, seat cushions 
and upholstery material, the indus- 
try is expected to pay more atten- 
tion to cleanliness, upkeep and 
painting of the vehicles in use. 

In addition to keeping the equip- 
ment in use in tip-top condition, 
the retiring president, of the Cana- 
dian Transit Association, D. N. Gill, 
general manager of Ottawa Electric 
Railway Co., suggests that the pub- 
lic be told more about the transit 
business and its problem and diffi- 
culties. He feels that if the citizens 
realized: that a PCC would cost 
$35,000 or a trolley $18000 the 
old cars might look pretty trim to 
them. Mr. Gill also felt that the 
industry might cut its cost of new 
equipment by standardizing its de- 
mands on manufacturers inStead of 
ordering special features. 

DISTILLERS CORPORATION- 
SEAGRAMS' LTD. _ shareholders 
adopted a proposal to split the com- 
mon shares 5 for 1. As a result of 
adopting by-law 35 the authorized 


common share capital now becomes 
11,500,000 shares. 


f eet, 


a a 


This diesel electric switching locomotive is ideal 


for negotiating sharp curves at 


— es 


private sidings. 


Protect ‘Local’ Airlines 


From TCA Competition 


OTTAWA (Staff)—The Air Trans- 
port Board has definitely established 
that a “local service” suth as the 
Vancouver-Victoria run of CPA is 
entitled to “protection” against a 
through service such as TCA. A 
similar principle is expected to 
govern operation of TCA and Mari- 
time Central between Yarmouth and 
Halifax! and all other similar situa- 
tions. 

This important decision was 
brought out during examination of 
H. J. Symington, president of TCA, 
by the Parliamentary Committee on 
Railways and Shipping. Other in- 
formation brought out in discussion 
leading up to adoption of the TCA 
report by the committee included: 

—The 24 DC-3 conversion jobs 
ordered by TCA from Canadair 
are costing $150,000 each, 

—The present TCA transatlantic 
service is being increased from. five 
to seven services a week. No fur- 
ther extension is expected until 
TCA gets delivery of new planes. 

—In 1945, average passenger fare 
in Canada was 5.15 cents per mile 
Canadian funds), In the United 
States the average was 4.84 cents 

(U. S. funds). 

—TCA has negotiated a new “per 
pound mile” airmail contract ef- 
fective April 1.(1,5 mills for the 
first year, declining 2 mills each 
year to 9 mills in 1949.50). The old 
contract would have shown a 
comparable rate of 1.76 mills for 
the first three months of the pres- 
ent years, ; 

—Saint John failed to get its 
Clover Valley airport, despite pur- 
chase of the land by the Govern- 
ment, because subsequent investi- 
gations showed weather conditions 
would permit its use “only to a 


ESTERDAY many of these Victory 
ships transported materials of war to 
the world’s battlefronts. Today they are 
taking our peace-time produce to Canada’s 


very limited extent.” Investigations 
are being carried further. 

—In .1945, TCA. paid $480,000 
for gasoline and $990,000 more for 
extra operating costs, than would 
have been paid by a similar airline 
operating in the United States. 


Rate Almost Doubled 


Respecting the Vancouver-Victoria 
rate situation, it was established that 
TCA has recently almost doubled 
its rate between these two points. 
Single fare of $3 (without tax) is 
now $5; returm fare, formerly $5.40, 
is now $10. ; 

Under questioning, Reconstruction 
Minister Howe and Mr. Symington 
disclosed that the increase had been 
ordered by the Air Transport Board 
of Canada to permit Canadian Pa- 
cific Airlines to continue to operate 
their “shuttle” service between these 
two points, at a profit. Mr, Howe 
forecast a similar attitude in respect 
of TCA “mainline” competition be- 
tween Yarmouth and Halifax. Com- 
mented Mr, Howe: 

“There is a great amount of traffic 
between Vancouver and Victoria 
and the Canadian Pacific Air Lines 
ran 11 flights a day; but Trans- 
Canada was not in a position to run 
more than 4 flights a day, and all 
the seats, however, were not avail- 
able for local traffic. It was not felt 
to be desirable that Trans-Canada 
should, with its earnings made over 
a 5,000 miles of operation, ‘put the 
Canadian Pacific Air Lines out of 
business by quoting a rate which 
would not have permitted Canadian 
Pacific Air Lines to function. 

“The same situation arises in the 
Halifax to Bostom run. The Mari- 
time Central Air Lines operates be- 
tween Yarmouth and Halifax. It is 
desirable, in the interests of public 
service, probably, that TCA will put 
in a stop at Yarmouth to pick up 


customers all over the world. 


Built by shipyards on Canada’s west Coast 
— powered with boilers by Combustion 
Engineering Corp. Another example of the 
important contribution Combustion En- 
gineering is making to the present and 
future strength of Canada’s merchant 


marine. 


Marine boilers designed and built by 
Combustion Engin L 
operation with Vancouver Iron Works 


COMBUSTION | 


Corp., 


CORPORATION 


E-¢ 


MONTREAL 


PRODUCTS FOR THE 


Diesel engines get high thermal efficiency out of 
fuel, a factor likely to broaden their use. 


in co- 


INDUSTRY 


passengers for Boston, and naturally 
they wish to carry passengers be- 
tween Halifax and Yarmouth. TCA 
must not charge a rate which would 
be hurtful to the local run. 

Later, questioned as to how many 
times the Board had made a decision 
similar to the Victoria-Vancouver 
edict, Mr. Howe replied: 

“This is the first occasion that the 
TCA has come into direct competi- 
tion with a well-established line, 
over the years, giving the necessary 
service; and I think a reasonable in- 
terpretation of the air regulations 
would indicate that a local service 
should be protected just as Mr. 
Symington suggested by interna- 
tional services.” 

(The reference to Mr. Symington 
and international services came 
about because Mr. Symington, under 
questioning in the committee, de- 
clared that before the “fifth” free- 
dom in international air travel was 
established it was necessary to 
establish safeguards to prevent 
“local” or shuttle service being put 
out of business by world-girdling 
competitors.) 


PLACER DEVELOPMENT owns 
516% of the new operating Nechi 
Consolidated Dredging which re- 
cently took over large placer acre- 
age in Colombia, Under terms of 
the lease covering 92 miles in the 
area, Nechi pays the various mine 
owners a royalty of slightly under 
5%% of the gross value of gold 


recovered, Placer Development re-' made on the acreage. Management 


M 
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BABCOCK 


“INTEGRAL 
-FURNACE” 


BOILERS 


138,000 POUNDS OF STEAM PER HOUR 


‘FROM 3 SMALL BOILERS 


' That is the record of one BABCOCK in- 
' stallation. It is not equalled by any other 


| 
| 


make of boiler of the same size. 


boilers like these serve you? 
Consider These Points: 


Much greater steam output in 
the same cubic feet of space 
occupied, with higher efficiency 
than brick-set boilers permit. 


Existing buildings can be utilized 
without extensive alterations. 


Foundations are simple—No base- 
ment is necessary — The unit is 
completely bottom-supported — 
Loadings are low, 


Exceedingly rapid steaming and 
ability to handle fluctuating loads 
is the result of the completely 
water-cooled furnace and elimina- 
tion of thick refractory walls. 


High sustained efficiency is ob- 
tained without economizers or air 
heaters—low excess air is obtained 
with any fuel. 


All parts readily accessible for 
cleaning. The furnace is easily 
inspected during operation. 


Convenient ash removal at firing- 
floor level. 


Write for Bulletin 45 


ceives $580,000 to cover property 
payments and drilling expenditures 


Can 


and direction of new company’s 
operations .are under technical 


supervision of Placer Development, 


ALLEABLE 


OM MTs eames am csy ds) 
IN THE SERVICE 


OF TRANSPORTATION 


Lid. have long been relied u 
builders to provide a dependable, unfail- 
ing source of steam supply. The skilled 
workmanship that goes into the design and 


SHIPS 


— All powered by 
COMBUSTION ENGINEERING 


n by ship- 


construction of these boilers is their guar- 


ditions. 


antee of top performance under all con- 


Shipbuilding is only one Canadian indus- 
try that Combustion Engineering serves. 
In the related fields of fuel burning 
and steam generation, constant research 
and knowledge, gained during the’ past 


25 years, have resulted in new and better 


pcm | 
t 


consu 


Combustion. 


TORONTO 


INCLUDE STEAM 


WINNIPEG 


GENERATING 


equipment for all industry today. For 
dependability and economy — 


VANCOUVER 


FUEL 


BURNING AND RELATED 


’ ENGINEERING 
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EQUIPMENT 
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But Promises M 


The war brought 
mendous expansion in truck and 
bus transportation. But long-post- 
poned repair, new equipment and 
new legislation are immediate 
“musts” if the wartime advance is 
to be maintained and furthered, 
according to representative com- 
mercial carrier : 

Today a much wider diversity of 
goods is being carried by truck 
than in earlier years of highway 
transpurt. Practically everything 
required by the armed forces dur- 
ing the war at one stage or another 
moved by truck. Flexibility in op- 
eration, less handling, smaller in- 
ventories, all made for efficient and 
hence economical service. - 

High rate of daily “shift” in war- | 
time population brought about tre- | 
mendous expansion in bus trans- 
portation. Today's high rate of in- 
dustrial activity arising from long 
pastpened consumer wants and gen- 
erally high level of earning power 
promises to maintain a good part 
of the wartime travel tempo. | 

Want Trucks, Rate Kelief 

Most pressing problem at the 
moment for bus and truck owners | 
is continued inability to secure de- | 
livery of long-promised new -equip- | 
ment. Despite high priorities buses 
or new trucks are not yet coming 
through in any substantial quan- 
tity. It appears now that operators 


about a tre-; 


will have to continue to use the] 
War-worn equipment for many 
months to come, regardless of the | 
uneconomic maintenance costs and | 
reduced efficiency entailed. 
Equally disturbing, the carriers re- | 
port, is the problem of still rising 
costs in the face of a generally con- 
tinuing pre-war rate structure. In 
1945 an increasing number of car- 
riers operated at a loss, or at a profit 
so small as to be considered neglig- 
ible. A survey made among a rep- 
resentative group of Ontario car- 
riers with a gross income in excess 
of $7 millions in 1945 revealed that | 
their profit was but 1/3 of 1%. 

Now, an application for wage in- | 
creases for highway drivers is be- | 
fore the National War Labor | 
Board at a time when the prevailing | 
labor cost already. assertedly is | 
about 30% of gross income. The | 
truck owners feel the industry can- 
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Truck and Bus Transport Still Lacks Equipment 
ajor Advances in Next Few Years 


CL IT 





war. Now freight rate revisions and replacement 


‘\ 


Trucking service increased at a fast clip during of wornout equipment are immediate “musts” if the 
service is to maintain and add to wartime expansion. 


and other organizations representing , gasoline propelled vehicle will con- 
the shipping public, are currently} tinue to be the choice of the ma- 
preparing a joint submission to the| jority of operators in spite of in- 


Ontario Government. 
Better Trucks On Way 
The truck of the future will be 


| tailored to specific use and condi- 


creasing popularity of the Diesel 
engine in the last five years, 

| Looking even farther into the 
| future they see a power generat- 
ing equipment possibly consisting of 


tions, permitting higher efficiency a gas turbine connected to a small 


than ever before obtained. Some of 
the developments will likely be: 


high-speed glass-insulated D.C, gen- 
erator. This, at any rate is the vision 


I. A truck engine by 1949 with| of L. H. Smith, vice-president in 
a weight ratio per horsepower aS/ charge of engineering at General 


low 
2. 


as three pounds. 


Automatic transmission. 
3. Power steering. 
4. Automatically 

pressures suiting 

conditions. 

5. Use of light metals to cut dead- 
weight and increase gross pay- 
load. , 

6. Use of plastics in the cab to 
help lighten and streamline. the 
unit. 


7. Increased driver comfort. 

8. Further use of cab-over-engine 
design, including power-controlled 
tilt cab to aid loading. 

9. Refrigerator trucks to carry 
specially frozen and fresh fruits, 
vegetables and meat—the air condi- 
tioning unit can be used for heat- 
ing purposes as well, 


10. Long-distance sleeper trucks, 
mobile groceterias 
shops. 


varying 


The motor coach of the future 


will be longer and wider than at 
not adsorb any wage increases, let| present, all engineers agree. 


How 


alone the other additional cost in-| much will depend primarily upon 
creases, without a rise in freight! governing regulations and the pro- 


rates. 


gress made by highway engineers 


With the wartime expansion in| in designing and building the type 
truck transportation and an antici-!of highways needed. One promin- 
pated early return to competitive|ent U. S. engineer says the long- 
operation, wider rate regulation is| distance bus will be around 102 in. 


deemed an absolute “must” by most| wide and 40 ft.” long. 
Rates are now being! passenger 


operators. 


Maximum 


roominess, . comfortable 


regulated in British Columbia, Sas- | seating, improved standee and driver 
katchewan and Manitoba. In Ontario! vision will, however, receive first 
the Automotive Association of On- | consideration. 


tario, representing highway carriers, 


ered in the near future. 


dered at intervals since 
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have returned from the 


Although it is a 
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have arrived in recent months 


placing an order for 100 of the new pos 
but they are not promised before 1947. 


T.T.C. MEN RETURN 


The manpower situation has improved. New operators are being trained 
as quickly as possible and a large majority of the T.T.C. men on active service 


Most engineers agree that the 
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GOOD NEWS FOR 
T.T.C. PASSENGERS 


, 87 NEW BUSES ARRIVE ° 


The First of 291 Street Cars, Buses and 
Trolley Coaches, which are on. order, 
costing over Six Million Dollars. 


191 NEW BUSES AND TROLLEY COACHES 


a SS 


Although shortages and delays are still retarding deliveries, 67 new buses 
, and it is expected that a few mee will be deliv- 


These are the first of 191 buses and trolley coaches that have been or- 


October, 1944. 


100 NEW STREAMLINER STREET CARS 


$C RAS DA 


And here is more good news: Recently the Commission succeeded in 
t-war model of streamliner street cars, 





war to their jobs. 


OVER-CROW DING WILL CONTINUE 





FOR SOME TIME 





However, it is impossible to promise immediate substantial improvements 
service for the following reasons: 


ll year since the w 
T.T.C, passengers carried daily has sh 


During the first 5 nfonths of 1946 T.T.C. cars and buses actually carried 
about 5,000,000 passengers more than during the’same months of 1946. 


. Future delivery dates for equipment are uncertain. It will be some months 
before the 50 new trolley coaches are in-service. 


MORE STAGGERED HOURS WILL HELP 


The present number of 5.00 p.m.-passengers is up 35% 


Staggered hours spread the demand for service so that rush hour extra 
cars can make two trips from downtown instead of one trip. 


T.T.C. MEN WILL DO THEIR BEST 


We will make every effort to give -you the best possible service and we 
appreciate the continued patience and ‘support that proved so helpful during 
the war years of the transportation em ergency. 
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TORONTO TRANSPORTATION COMMISSION 
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tire| in the final drive. 
variable road! power, Mr. Smith says, will de- 





and~ butcher | 


ar in Europe ended, the number of 
own no sign of reduction. 


American Aerocoach Co. Four high- 
speed electric motors of 75 h.p, each 
may be used to provide flexibility 
This type of 


velop high speeds economically and 
provide constant high torque. Speed 
in excess of 100 miles per hour on 
suitable highways will be accepted 


' 





ymen 
Herewith "rhe Financial Post gives readers an analysis of 
legal decisions and rulings that may affect you or your business. 
It is emphasized that the brief legal notes below are designed te 
serve as hints and warnings only. Consultation with your solicitor 
is advisable when any of these problems arise in your affairs. 
(Copyright) 


ANNULMENT OF MARRIAGE is 
not a divorce. A divorce terminates 
a marriage; an annulment is a 
ruling that a/marriage never ex- 
isted, because of some legal barrier, 

* 7” a 

HOLOGRAPH WILLS (i.e) wills 
written entirely by hahd, by the 
testator) are practically outmoded 
/nowadays. Most provinces require 
ha will to be properly and formally 
‘witnessed, whether: typed or writ- 

ten by hand. Your lawyer can tell 

you the rules in your own province. 


’ 
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STAY WITHIN YOUR SPHERE, 
if you are a limited partner in a 
business firm. That sphere should 
‘be confihed to advice or enquiry. 


If you take a more active part in | 


management, you may find yourself 


, 


over 1940, 


‘ 
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‘as common and acceleration Will 
be at the rate of 3% miles per hour 
per second. ' 

In Canadian cities the biggest 
postwar development seems to be 
in the field of trolley-coach trans- 
portation. Edmonton, Winnipeg and 
Montreal have been using this means 
of transportation for some time. 
Many other Canadian cities have 
already placed orders for the new 
improved trolley-coach. In most 
cases the trolley-coach is being 
used as an auxiliary service to oper- 
ate in conjunction with city buses 
and streetcars. Trolley-coach re- 
placement of carline services are 
being made in some cases, how- 
ever, to escape the heawy capital 
expenditurés required by track re- 
newals. 

Introduction of trolley-coaches in 












saddled with the liability of a gen- 
eral partner. 
* e & 


A VERBAL PROMISE given by 
one person is no binding surety for 
a debt contracted by someone else. 
If you are asking for such a surety, 
be sure to obtain it in the form of an 

| unconditional, written guarantee. 
, % * +. * 


INTEREST RATES quoted on a 
loan, can be misleading. If the 
full quoted interest on the original 
sum is added to the principal, and 
if this total sum is repaid in frequent 
installments, the actual rate of inter- 
est often works out at double that 
quoted. 





\ 
A HUSBAND OR WIFE who is 
| too eager to co-operate in obtaining 
a divorce may often defeat that aim. 
An agreement between husband and 
wife to arrange for the necessary 
incident and the evidence of it, is 
collusion, which is prohibited by 
Canadian law. If it is proved, the 
case will be thrown out of court, and 
the parties may find themselves “in 
contempt of court.” 

© ee & 

“QUIET ENJOYMENT,” as speci- 
fied in a lease, does not guarantee 
you either silence or. tranquility. 
Basically the phrase refers to pro- 
| tection against claims by other per- 
sons, to the property. 
| : ° e «¢. 
| DON’T SIGN an installment con- 
tract which you might be unable to 
carry out under adverse circum- 
| stances. The holder of the note 
may not be interested in your per- 
| sonal misfortunes; or he may be 
|“up against it” himself. Similarly, 
don’t take for granted that you can 
be sure of obtaining a deferment or 
rearrangement of terms. 

o se > 
| 
a claim can be lodged very inex- 
pensively through the local small 
|} debts court, 


THERE IS A SHARP difference 
between buying an article outright 
and accepting it on approval or 
test. If you are doing the latter, 
check carefully any document you 
are given to sign to be sure that it 
does not commit you to outright 
purchase. 

oo 


you, merely because you feel it 
would be too much trouble, or too 
expensive, to try to collect them. If 
your debtor is at all able to pay, 


CORRESPONDENCE SCHOOLS 
offer many valuable courses. But be- 
fore subscribing for one offered by 
a strange school, it is advisable to 
| check with the nearest Better Busi- 
iness Bureau, on the status of the 
;school in question. And beware of 
offers which promise you a job im- 
mediately on completion of the 
|; course. 





IT IS INDISCREET to sell to, or 
buy from, an estate or trust of which 
you are the executor or trustee. It 
is practically. impossible to justify 

such a transaction before the courts. 

a s ¢ 
| “ENOCH ARDEN” MARRIAGES 
—that is, a second marriage, in the 
belief that one’s first husband or 
| wife is dead-—are not fully valid. 
Long absence of the first spouse, 
under such circumstances, may 
protect you against a charge of 
bigamy; but if he or she reappears 
alive, the second marriage is not 
: valid. 


* s 7 

PARTNERS in business firms are 
advised to make arrangements as 
to the future of the business, in the 
event of their death. “Can your 
widew operate it as profitably as 
you?” is one question suggested* for 
consideration. “Have your partners 
or employees the capital to pay off 
your interest in it?” : 


* 






IT IS SOMETIMES false economy ! 
to write off small debts owing to 
















— COMMERCIAL TRANSPORTATION OR PLEASURE — CHOOSE A “MIDLAND” 
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Length 36'— Beam |1'— Draft 2' 10" Utility Cruiser 


BUILDERS OF ALL TYPES VESSELS UP TO 150 FEET IN LENGTH 


MIDLAND BOAT WORKS 





MIDLAND, ONTARIO 








place of streetcars is reported to 


Increase a street’s traffic capacity, 


and the. speed of traffic as well, 
because: (a) curb loaditg permits 
other traffic to continue past the 
standing coach; (b) rapid accelera- 
tion and high speed of the trolley- 
coach permits it to quickly regain 
and maintain its place in the stream 
of moving traffic. : 


The trolley-coach is claimed to 
have the lowest average operating 
cost per seat mile of any equip- 
ment in comparable use. 


The Toronto Transportation Com- 


. 







street car wheels and mine car wheels. All Dominion wheels 


their operation and mainten- 


mission has ordered 50 trolley- proves successful it can be antici- | in 
coaches for delivery this fall. | pated that Canadian carriers will] ance. 

Many new transport terminals} inaugurate similar services. | There are 
are being constructed across the! The great increase in air cargo | full employment is ahead for these 
country. Very different from the’ transportation will also mean more) facilities and 
old barnlike buildings, the mod-| business for motor freight carriers.| Canada’s 22,092 communities, 14,278 
ern terminais are being carefully | In most cases railway facilities to! are not located on rail. About 53% 
designed. New truck terminals will| airfields are limited and the bulk|of the 14,278 are more than five 
have improved housing facilities for| of this business will fall to trucks. || 
drivers. Bus terminals will offer Commercial motor vehicle regis- | station. 
many diversions for the _ tired| trations increased in Canada from | farms reported in the 1931 census, 
traveller. '9,600 in 1915 to 325,000 in 1945. In- | 354,473 or 49% are more than five 

To eliminate road delays and vestment in equipment and term-/| miles from-the nearest railway sta- 
speed up delivery a large American | inals is estimated at over $500 mil-| tion while 518,487 or 71% are moré 
trucking service is trying out two-| lions. In the neighborhood of 450,-} than five miles from the nearest 
way radio. If the experiment} 000 persons are directly employed! market town. 





for many types of 
TRANSPORTATION 


~ CORES of industries across Canada use standard (or custom 
built) wheels from Dominion Wheel and Foundries for many 


transportation purposes — including railway freight cars, 


. ® 7 . 
are subjected to rigid and constant tests to ensure long wear 


and 
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Write today. 
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Plants: Toronto, Cobourg, 
St. Boniface, New Glasgow 


safety. 


invite eaaptiles for any type of chilled tread wheel. 
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OTHER FOUNDRY & MACHINE SHOP SERVICES 


Marine Equipment Manufacture and Repairs. 
Industrial Equipment manufactured from blueprints. 


Crucibles, Moulds, 
Carburizing Boxes and Pots. 


Cast Iron Pipe and Fittings. 
Heat Resisting Melting Pots. 


ALLOY tRONS 





Chilled Tread Car Wheels 


MCL mL 


TORONTO Engineering Work 
Flanged Pipe and Fittings 
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many indications - that. 


these workers. Of. 


miles from their nearest railway. 
Of the 728,623 ot¢cupied_ 
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Reconversion is the keynote in Canadian ship- 
building and this recently launched express liner of 
Canadian Vickers is an outstanding example of the 


Canada Ships Direct to S. America 


trend. With a speed around 17 knets this is the first 
of four of a new type of 7,500 tonners being built 
for a Government-owned shipping line of Brazil. 


Seeks Equivalent Return Cargoes 


One of the most interesting de- 
velopments in Canada’s transporta- 
tion picture has been the entry of 
Canadian shipping companies into 
ecean-going trade. Before the war, 
practically all of Canadian trade 
abroad was handled by other coun- 
tries’ ships. But early this year the 
government opened a direct Can- 
eda-Brazil route with its Park 


ships. At that time it appeared to be 
a toss-up whether the Government 
would enter the shipping business 
but, subsequently, arrangements 
were made whereby shipping com- 
panies who wanted Park ships 
would operate them under a Can- 
adian charter. 

It was probably never the Gov- 
ernment’s intention to get into the 


Exports of Aluminum 


At High Peak in May 


OTTAWA (Staff) — May export 
figures show a tremendous boom in 
export of aluminum ingots, follow- 
ing the recently announced low 
price contract with the United 
Kingdom. 

For May alone, Canadian exports 
ef aluminum ingot are 31% greater 
than for the four months period, 
January to April, inclusive. (388,558 
ewt. against 296,375.) 

Bulk of the May export went to 
three countries: Britain, India and 
United States. Exports to the first 
two totalled just over $1 million in 
each case; 
elmost $1% millions. Other coun- 
tries which took big quantities were 
Czechoslovakia, Poland, France and 


fhe Netherlands. In all, some 23! 


to the United States, | 


}countries received Canadian alu- 
|} minum ingot in May. 

Dollar value of aluminum ingot 
|exports in May were quoted by the 
| DBS as $5.8 millions. This brings the 
| total value of ingot exports for the 
‘first five months to $10.3 millions. 
| Average price of ingot exports, per 
| ewt., dropped from approximately 
$15 in the first four months to $12.40 
lin May. 
| In addition to ingot exports, Can- 
ada in May exported an additional 
, $500,000! of aluminum rods, sheets, 
| utensils, wire and cable, scrap and 
other manufactured items. Total 
exports of.aluminum in all its forms 
j for the first five months are valued 
| at $13 millions; $6.3 millions of which 
was exported in May. 


shipping business if this could be 
avoided. Ottawa’s primary interest 
apparently was to get Canedian! 
ocean shipping on its feet. 


New Firms Solidly Backed 


These new Canadian companies 
are now well under way. But it is 
still too early to judge just how 
successfully they will be able to 
operate. One point in their favor is 
that practically all Canadian com- 


cents. Other countries are 


first direct shipment of coffee from 
Colombia at Mogtreal harbor. Car- 
goes such as this are encouraging 
signs ,since it means that other im- 
portant products may also come 
direct rather than landing at New 
York for transshipment to Canada 
by rail. 


Battle for Business 


Mary shippers, however, think 
that Canadian ¢gompanies will have 
to go into the transshipping busi- 
ness, unloading at Atlantic ports 
such as-Boston and New York and 
picking up new cargoes for Canada. 

If this proves necessary it will 
mean that Canadian companies will 
be forced to compete with foreign 
shippers for the “in transit’, busi- 
ness. And indications are that such 
competition will be stiff. It was re- 
cently announced that the British 
shipping industry is to have a fleet 
as large as pre-war, and as much 
larger as enterprise and initiative 
can make it. And U.S, shipowners’ 
claims that higher wages will ease 
them out of the shipping picture 
would indicate that they are also 
lining up for the coming battle for 
business, ' 


Right now Canadian and other 
companies have an advantage over 
U.S. «shipowners in the matter of 
labor costs. Hourly wage for U.S. 
seamen is about $1.25 whereas the 
Canadian rate is approximately 90 
lower 


I 

than that again. Also in favor of 
the Canadian companies is the fact 
that Park ships purchased from the 
government were comparatively 
low in cost, averaging about $485,- 
000 each, so that capital outlay has 
been much less thar if new ships 
were put into service. 

South American Opportunity? 

Some observers of the South 
American scene say that west coast 
Canadian shipping companies are 
losing out on a considerable amount 
of business from west:coast South 
American companies. One traveller 
from South America states that now 
is the time for Canada to break in- 
to this trade before shipping com- 
panies from other countries get 
back into stride. ‘ 

If South American shipping should 
prove successful it is likely that 
other routes will be opened up with 
countries taking Canadian exports: 
Elder-Dempster is now operating a 
South Ameritan run and while re- 
turn cargoes are fairly heavy right 
now it is likely that they will aug- 
ment South Africa cargoes with “in 
transit” business. 

In the passenger field Canadian 
Pacific is the largest Canadian op- 
erator and will open up its Aus- 
tralia route as soon as ships become 
available. On Atlantic runs this 
company is now using passenger- 
cargo boats but will likely resume 
service with the Empress boats next 
year, Fi 


Pan American Airways 
Circumvents Bottleneck 


Although no settlement has’ yet 
been reached regarding 4th and 5th 
freedom rights to air lines other 
than B.O.A.C. operating out of 
Gander, Pan Anierican Airways re- 
cently announced the beginning of 


panies are subsidiaries of, or at|a bi-weekly service under which it 


least backed financially by, shippers 
who have been in the business for 
many years. 


Most observers today think that 
Canadian shipping companies will 
need to employ all the business 
acumen they possess and maybe 
more if they are to compete success- | 
fully. Right now probably the great- 
est interest is centred on the Can- 
ada-South America trade, since this 
is the market for which government 
and exporters are gunning. But 
other routes such as South Africa, 
Australia, Orient are not being for- 
gotten and are likely to claim the 
limelight -once more when ships 
and goods become available. ; 

Up to now all shipping com 
panies in the South America trade 
are said to have been able to get 
full cargoes both ways but the 
present weakness appears to be in 
imports from the. Latin. American 
countries. It was recently announced 
that Saguenay Terminals landed the 


ee 


will pick up and land passengers 
in Newfoundland. 


Pan American was able to cir- 
cumvent the “Freedom” tangle by 
producing a 15-year agreement 
made with the United Kingdom 
Air Ministry in 1937 under which 
a bi-weekly passenger schedule is 
authorized. 


It is understood that Pan Ameri- 
can’s right to operate under the 
1937 agreement was strongly con- 
tested by opposing interests, it be- 
ing held that the Chicago and Ber- 
muda conference agreements had 
superseded it, British legal opin- 
ion, however, confirmed the posi- 
tion taken by Pan American that 
they may jump the gun in so far as 
traffic originating in Newfoundland 
is concerned. The fare from Gander 
to London is $215. 


Bowater’s Newfoundland Pulp 
& Paper Mills, Lid, at Corner 
Brook, announce plans to install a 


SHERWIN. WILLIAMS 
MARINE PAINTS 


for 


Paint Protection 


for Vessels & Equipment 


Hull Paint, 
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new paper making machine, expect- 
ed in operation by June, 1948, Total 
output is expected to exceed 300,000 
tons a year. This new development 
will involve an expenditure of some 
$7 millions and will be responsible 
for the employment of an additional 
1,000 men in the woods and at the 
mill. This expansion will be a wel- 
come addition to Newfoundland’s 
earning power, and is an encourag- 
ing indication of the company’s be- 
lief in a steady market for paper 
products for some time to come, 


Forest Fires Costly 


Some of the country’s best timber 
stands have been devastated by 
‘forest fires, said to be the worst on 
record, due to exceptionally dry 
weather. Destruction may assume 
the proportions of a national dis- 
aster. 

Under a wartime arrangement, the 
British Government purchased the 
entire crop of Indian and Ceylon 
tea and directed that Newfoundland 
should be supplied out of Canada’s 
allocation, Newfoundland has made 
a contract under tender for the pur- 
chase of its tea from Canada. The 
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FoR 20 NEW VESSELS 


THE turbines of the 20 new vessels 
of the Lloyd Brasiliero line will 

all be protected by De Laval Oil Puri- és 
fiers. Centrifugal force will remove 


from the lubricating. 


impurities that cause trouble — dirt 


and woter. 


On board ship a centrifugal puri- 
fier is the only practical means of 
eliminating water from the lubricat-. 
. whether it is a relatively 
few drops of condensate or a sudden 
“slug” caused by a leak. The De Laval 
Oil Purifier, by continuously remov- 


E LAVAL 


ing oil . . 


other thing, 
oil both of the 


Protection 
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ing all moisture, insurés that the for- 
mation of sludge will be minimized 
and sludge, more than any one 


is the cause of turbine 


lubricating oil deterioration. 


from dirt is equally posi- 


tive. A De Laval machine of proper 


capacity, ope 


Write for 


MONTREAL 


rated on continuous by- 


pass, will purify the oil in circulation 
three to four times daily, insuring 
against excessive bearing wear. 


details . . . mention the 


type of power uint. 


THE DE LAVAL COMPANY, Limited 


PETERBOROUGH WINNIPEG VANCOUVER 


LUBRICATING OIL PURIFIERS. 


tea is packaged under a uniform 
label, and importation of any other 
brand is prohibited by law. Import- 
ers hope to resume importation of 
tea direct from Ceylon, whence 
normally 60% of its requirements 
came, at prices lower than the pres- 
ent blend. Recent advice from thé 
United Kingdom indicates that 
Newfoundland must look to Canada 
for its tea requirements until 1948. 

Canada’s flour conservation pro- 
gram has caused some apprehension 
as to whether adequate supplies of 
this commodity will be forth- 
coming. While no fixed quota 
has been set for Newfoundland, the 
Canadian Trade Commissioner in 
St. John’s has indicated that New- 
foundland’s prospects for sufficient 
supplies are good, and there is no 
cause for anxiety. Newfoundland 


Cloth 


Heat Treatment 


There is an eye-catching machine at the plant of Gibson’s 
Cleaners Limited, 1315 Davenport Road in Toronto. It 
started off by being a contrivance that would stretch 
cloth. Now it has been given a “stripe” by converting 
itself into both a stretching and drying machine. To per- 
form both operations at once saves considerable time and 
‘ labor. All types of cloth going through the machine are 


uniformly well processed, 


with highly satisfactory results 


to both Gibson’s Cleaners—and their customers. 


We are proud that Gas is used during the process. 
Radiant ray is the colorful title applied to these impor- 
tant gas burners that do the drying. These burners are 
automatically controlled and the heat temperatures can 
be ‘raised or lowered to suit the particular cloth that is 


being treated. 


. 


Every article of apparel you wear has, at some timé 
during its manufacture, had a heat treatment. Ninety- 


nine timgs out of a hundred, GAS 


important process, 


was used in that all- 


Ss 


law requires that only vitamin re- 
inforced flour may be imported. 
Frozen Fish for U. K. 

An official of the United King- 
dom Ministry of Food recently visit- 
ed St. John’s to make arrangements 
for the purchase of 7,750,000 pounds 
of frozen fish for Great Britain. In 
1945 the United Kingdom purchased 
19,000,000 pounds at higher prices 
than those offering for the present’ 
season. The reduction in English 
purchases from Newfoundland in 
favor of Iceland may be attributed 
to political expediency which led to 
British investments in. Icelandic 
fishing enterprise during the war, 
with the object of rendering less 
painful -he occupation of Iceland 
by allied troops. On the other hand, 
arrangements have been made for 
the sale of greater quantities of 
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frozen fillets in the U.S. for redis- 
tribution to various foreign mar- 
kets. 

Newfoundland has entered into 
contract with UNRRA for 4 million 
pounds of herring at seven cents a 
pound U. S. funds, and 25 million 
pounds at 6 cents per pound U.S. 
funds. Estimated quantities packed 
and ready for shipment to date are 
45 million lb. Most of this herring 
has been shipped direct to Poland 
and Czecho-Slovakia. Supplies of 
herring have been extremely good 
in most parts of the country, and if 
sufficient packages and, ample sup- 
plies of salt are available, there is 
reasonable expectation that the full 
quota will be precured and sent 
forward. Standards of quality are 
high and inspection is strict, and #% 

(Continued on page 26) 
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If Canada’s Feeder Lines 


By RONALD A, K€ITH 
Editor, Canadian Aviation 


The Air Transport Board is ex- 
pected to sketch in a significant 
blank in the dir map of Canada 
with its policy-making decision on 
feeder lines. 

The vitally important northern 
bush route pattern has been traced 
to the Arctic Ocean and beyond, 
over a period of two decades of 
enterprise on wings. Then, starting 
in 1937, Trans-Canada Air Lines 
began to spread its 5,200-mile band 
of aic communication linking the 
main population centres from coast 
to coast: 

‘ Experienced elenies feel that 
feeder services cannot succeed with- 
out some form of assistance at least 
for the first few years. This assist- 
ance would take the form of either 
air mail contracts or direct govern- 
ment subsidy.: The later alterna- 
tive has been legalized by -an 
amendment to-the Aeronautics Act, 
but most, operators feel that this 
would be less desirable than pro- 
vision of worthWhile air-mail con- 
tracts. It is anticipated that the 
forthcoming decision of the Air 
Transport Board on the first feeder 
test case, involving a service be- 
tween ‘Vancouver -and Lethbridge, 
will estgblish what form of gov- 
ernment assistance if any, will be 
afforded the secondary network of 
_[air services. 

Boosts be-srdlaition 

A strong argument for co-ordin- 
ating the air-mail setup with the 
broad air policy of Canada was made 
‘by W. B. Burchall, executive secre- 
tary, Air Industries and Transport | 
Association in a speech to the Can- 
adian Manufacturers’ Association 
convention recently, His argument 
was for a clear-cut air policy was 
stated as follows: 

“The concept of civil aviation as 
an entity under a single authority 
charged with fostering air com- 
merce as a whole has never been 
attained in Canada. Air transport 
should be primarily the means to 
an end in a broad program of na- 
tional industrial expansion and de- 
velopment. -This it can never be- 
come if air mail is segregated from 
the whole and remains simply a 
convenient tool made to serve the 
particular interest of one govérn- 
ment department.” 

To emphasize this argument, it is 
only necessary to glance at the 
record of the bush services in com- 
parison ‘with that of our National 
airline. While the northern air op- 
erators were required. to bid: com- 
petitively for mail contracts into 

the mining areas and fur trade 
‘| outposts, Trans-Canada Air Lines 
was handed a highly profitable mail 
contract which was of gubstantial 
assistance. In’ 1939, for example, 
some of the bush operators were 
carrying mail for a fraction of a 
cent. per mile. They were operating 
into remote areas where costs were 
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sky-high. Furthermore they were 
providing an essential service not 
duplicated by surface transporta- 
tion. Meantime, Trans-Canada was 
receiving 60c.'per mile for carry- 
ing the- mail between the main 
cities where air-mail service was 
not essential. 


Stresses Air Mail 


Mr. Burchall advances the follow- 
ing argument for using air mail to 
foster new services as was done in 
the United States and here in the 
case of Trans-Canada Air Lines: 

“Today~ municipalities throughout 
the Dominion are looking forward to 
establishment of feeder lines where- 
by intercity passenger travel and 
air mail will be expedited. Gov- 
ernment officials, also, have express- 
ed their interest in the expansion 
of air services, yet feeder lines, of 
which there was so much talk 12 
months ago have failed to materi- 
alize. The main reason for this is 
that air mail, instead of being look- 
ed on and treated as an essential 
part of our public service and an 
integral factor in our over-all pro- 
gram of civil aviation development, 
has today become detached from 
the major scheme and now serves 
the particular interests of one gov- 
ernment department. 

“A definite aviation policy is es- 
sential if all the air services of this 
Dominion are to be: developed. To 
he economically successful, airlines 
must be assured of all the revenue 
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COMPANY. 
-REPORTS' 


INTERNATIONAL COAL & 
COKE CO. 1945 retained net profit 
was off 31.2%. Production was 
slightly lower than for the previous 
year as the mine was idle for three 
weeks owing to a:strike. 

Labor shortage became more 
acute during the year. Labor turn- 
over increased and absenteeism be- 
came more prevalent. Driving of the 
main rock tunnel was resumed, and 
at year end the tunnel had reached 
a point 9,903 ft. from the entrance. 

INCOME Accetns 
Years Ended Dec. 81: 
Wet earnings 


Less: Depreciation .., 
Depletion 


WATERTOWN MASSENA’ eSYRACUSE 


NEW YORK _ BALTIMORE - WASHINGTON 


COLONIAL AIRLINES. 


MONTREAL—1405 PEEL ST. OTTAWA—CHATEAU LAURIER 
MA. 2201 5-728) ‘ 





TRADE-TRANSPORT- TRAVEL 


A Complete Service 
in these Essentials 
is offered by 


GUY. TOMBS LIMITED 


(Established 1921) 


Agents in Canada for UNRRA and the 
Netherlands Purchasing Commission. 


1103 and 1111 Beaver Hall Hill, Montreal, ‘| 


Operators of fast inland Motor-Vessels every two days between 
New York and Montreal via, Lake Champlain. 
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Deficit for year 
4Incl. refund. EPT.. ...... 
tNote:—Co.’s report includes ahuadalae 

EPT in net pfofit and deficit for year. 

Earnings per Share and Dividend Becord: 
Com.: Excl. ref. ae 

Inci. ret. EPT ... 
Pale «cvs cgevcsccce 


CONDENSED BALANCE SHEET 
As at Dec, 31; 1945 1944 


Leading Producer 
of Automotive Brakes 








































Ceeey eecty ORB on ke cee ceowteee 648 43,910 
® Investments* .... 535,801 "03 613 
ACCA, TOC. oc chisisdce 142,386 168,204 
Inventories .......... 10,045 2,988 
. ee eae ‘a a Lunas 

Bendix introduced the four-wheel brake to America. flings ascetes ...+-.... 08986 | 83; 
Bendix* has led the way in the advancement of vacuum, Acts: & tax. pay. ssc. 33 0TA T0047 
° ° e ‘ Other cu liab. ...+. 42,641 53,508 
hydraulic, and air brakes. Bendix is the recognized leader | Total curr. Hiab. =... 75,715 128,585 
, : : pen ait: a 
in the growing field of power braking. In short Bendix long | Ses "777 See bee 
= . ‘ Capital surplus ...... 270,000 270,000 
ago won its right to be called Brake Headquarters — a posi- Parana, Serene +++ < 660.475 
alncl. refund. EPT 2.507 3,586 








_ tion that has been strengthened-every year. The advanced 
thinking and fine products which won this leadership are 


available here through Bendix-Eclipse of Canada. 


Working capital 


| C. W. LINDSAY & co. net profit 
for the year ended Feb. 28, 1946, was 
up 84%; an increase in sales largely 
| responsible. Despite short supply of 
| furniture, sales in all departments 
| have continued to increase. Supply 
of radios and electrical appliances 
has improved somewhat, and it is 
hoped the present year will see a 
further amelioration with’ an in- 
creased benefit in terms of profit to 


| 
| 














In passenger cars Bendix hy- 
draylic brakes arg standard for 
the industry performance, 































t i ; 
economy and wibeieoes opera- ee Se President Thos. L 
tion. INCOME ACCOUNT 
Years Ended Feb. 28: 1946 1945 
Net earnings ,....... $124,448 $96,192 
Less: Bond int. ...... 18,000 18,000 
Deprec. res. .....+5 14,774 14,361 
SOD oe dcnticdazcioce 36,700 33,967 
Net profit & surplus .. 54,974 29,864 
ya " aa aves divd. ..... ian cvumae 
ional eas > urplus for year ..... 29,864 
ydrovac cuum hy Times Bond Interest Earned: 
draulic power braking—is every- Before deprec. . a6 6.91 5.34 


After deprec. 

Earnings per Share and Dividend ewsen 

Pref. riéd $12 oo $6.77 
Paic 


°. 80 0.036 


where acknowlé@ged the fore- 
most answer to power-braking 
for trucks. 


estes 
see eee ereene 


None paid. 
CONDENSED Cae SHEET 
. 1946 


| 








As at Feb. 1945 
TAGS dda e deta ab ode sit.100 $42, 150 
ACCA TOC. aciscscscee A 15,279 
Bendix - * ‘eo Investmentsa ........ 503,937 404,117 
Westin ouse* Auto Inventories ..#...... 395,04 371,040 
motive Air Brakes stop more Total curr. assets .. 1,097,976 1,033,186 
buses than any r kind of teeta: Sees eae 
Fixed assets? ........ 97,205 85 
brakes—leadersh S | Total assets ........ ,039;386. 1,953,607 
rshi wee by per Total curr. liab. .... 126,344 76,799 
7 formance over b ms and bil- Unearned fin. chgs. .. 3,880 4,972 
lions of mil | Funded debt ......... $00,000 _ 300,000 
alles. Capital stock ...... ‘. 1,270:384 1,270,398 
DUPDIUS cbc ccccccacves 338,828 © 301,502 
«Market value ..... 525,625 400,695 
. “After deprec. of .. 259,212 244,963 
BE Working capital ..... Sass 956,387 
NDIX-ECLIPSE OF CANADA, LIMITED DOMINION RUBBER CO. tire 


division announces that products 
will be distributed in Saskatchewan 
by Bowman Brothers Ltd., Saska- 
toon; in Alberta by Motor Car Sup- 
ply Co., Calgary; in British Colum- 
bia by Mackenzie White & Duns- 
muir Ltd., Vancouver. -More intén- 
sive coverage of these areas. is ex- 
pected to result from this move. 





A Division of Bendix Aviation Corperation 
WINDSOR, ONTARIO 


U. § PaT. OFF. 
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Subsidies or Air Mail Contracts Badly Needed 
Are to Pay Their Way 





An example of the feeder line plane types being 
developed by the Canadian aviation industry today. 
Big problem has been to turn out planes of such eco- 
nomic performance as will make possible passenger 





DONKIN 


Many factors govern the selection of the 
best steering gear .. . efficiency, econ- 
_ omy, safety factors . .. and most im- 
portant of all experience. The solution 
of your problems will be found in one 
of the many types of steering gear 
evolved by Donkin & Co. Ltd. and in 
use on many hundreds of ships of all ton- 


rates in line with those charged, by main lines. This nages now ploughing the seven seas. 


de Havilland light transport carries a crew of two 
and eight passengers. With a cruising speed of 160 
to 200 mph, this plane does six ton-miles-per-gallon. 


DONKIN celemotors - Storing Gears - Rudder Carriers 


from mei!, passengers and express| mail contracts and the fixing of the| ERIC LAMBERT, 926 UNIVERSITY TOWER, MONTREAL ~ 2 


in the area which they serve. The| rate of payment for carriage of air x 
Eee ER 
alternative is financial assistance in| mail are the prerogatives of the 
interest of that department is to 


the form of a direct subsidy, and| Post Office Department and the rate 

direct subsidies are undesirable. As-| set bears no direct relation to the provide an efficient service and 

sistance through the granting of an/| economics of the situation, The Post show a profit if possible. There is 

air-mail contract possesses the ad-| Office may decline to utilize a pro-| ‘The Post Office Department, of|a strong and growing opinion in 
course, has never ‘subscribed to the) aviation circles, however, that a co- 


vantage that the contract can be’ jected air service even though ae 
view its air-mail services should be| ordinated air progfam, incorporat- 








that with such division of authority, 
the best interests of air transport 
cannot be served.” 


given for a definite period, to be| Air Transport Board may be pre- 
subsequently cancelled or revised. | pared to license the service for pas-| required to foster aviation develop-| ing air mail, is essential to the best 
“At present, the granting of air-' Sengers and’ goods. It is obvious! ment. Logically enough, the main| interests of the nation. 























CANADIAN SHIPBUILDING & ENGINEERING 
LIMITED 


Head Office — COLLINGWOOD, Ont. 


OPERATING PLANTS 


PORT ARTHUR SHIPBUILDING Co. Ltd. 
Port Arthur, Ont. 


THE COLLINGWOOD SHIPYARDS Lid. 
Collingwood, Ont. 


‘MIDLAND SHIPYARDS Lid. 
Midland, Ont. 


CAN. SHIPBUILDING & ENGINEERING Lid. 
Kingstom Ont. 





The above Ontario Shipyards assist shipowners to 
carry .on posf war shipping on the Great Lakes. 


oi) EL ands ie 


ote 





The first post war contract in the Canadian Great Lakes Yards is the above | 
vessel S.S. "NORISLE" for the Owen Sound Transportation Company, 

Limited, operating between Tobermory and Manitoulin Island. 
has accommodation for 50 automobiles and 250 passengers and sleeping 
accommodation for 100 overnight passengers. 


a 


This ship 


Products of these yards are Bulk Freighters, Tankers, Passenger Ships, 
Suction Dredges, etc.; Pulp and Paper Machinery; Pascol Heating Boilers 
and Millwork of all descriptions. : 


The Company also has four large Dry Docks located af strategic points on 
the Canadian side of the Great Lakes. 


Our Yards are equipped to turn out complete vessels, including engines, . 
and boilers, auxiliary machinery, shafting, propellers, all forgings, piping, 
electrical gear, sheet metal, joiner work, etc. a», 










































































































While Adding Steadily 


4 In the coming battle for trans- / 
Yportation business the newest and 
probably most unpredictable con- 
tenders are the airlines.’ This dark 
horse showed astonishing ‘new pace 
and power in wartime, but just 
what position it will occupy in the 
transportation race is by no means 
clear. One thing certain, however, 
is that air transportation today is 
making a strong bid for passenger, 


express and mail carrying busi- 
ness. 


Speed is, of course, the prize pack- 
age which airlines offer, speed plus 
luxury and service for passengers, 

But even in the matter of rates, 
the airlines are gradually creeping 
into a stronger competitive posi- 
tion with the train and bus, 

How much of the transportation 
dollar will eventually go to air- 
lines is ‘hard fo say, but for the 
present it appears that they will 
make their biggest inroads in the 
passenger and express field. While 
no one rules out entirely: the fu- 
ture possfbility of super cargo 
planes, that day is still: far enough 
off to leave railroads little ‘con- 
cerned and air transport companies 
are concentrating on those fields 
where they can do'the best job, 

Biggest part of Canada’s airline 
business today comes from passe:i- 

,|ger traffic, with mail carrying a 
close second. In 1945 gross pas- 
fenger revenue’ of TCA, Canada’s 
biggest air catrier, was $5,462,939, 
with mail revenue totalling $4,250,- 
939. While this revenue came from 
183,121 passengers, TCA officials ap- 
parently consider this small pota- 
toes, since it is planned to increase 
route mileage this year by at least 
67%. 

In addition the company’ is’ in- 
rcreasing the number of its planes 
by 12° new DC4M’s and 18 new 
BC3’s. (DC4M is the Canadian ver- 


Specialises 
in 


t FAASTC DIES 


"DIE CASTING DIES 
* 


PERMANENT MOULDS 


Let Us Quote on Your 
Next Machine Shop 


Job. Abeve is a helicopter used by 


sion of the DC-6 being built by 
Canadair, which TCA president, H. 
J. Symingion hopes are successful, 
because if they aren’t says he will 
have to “jump in the ocean.”) These 
new planes will mean an estimated 
increase of 748 in passenger seating 
capacity. 


TOOL & DIE 
Limited 


WINDSOR 
Ont. 


How Many Passengers? 


Big question now is, will TCA 
be able to fill. its planes? On last 
year’s passenger. business,. planes 
averaged 84% of capacity, but with 
more equipment it is possible that 
percentage will drop this year. As 
Mr. Symington stated in the an- 
nual report: “It may be that until 
patronage of these new services is 
built up over the next few years 
the company will experience a dif- 
fichlt financial period.” 

To increase passenger volume, 
airlines aim at two things: (1) rates 
which are comparable to surface 
carriers and (2) service to offset 
the conveniences of train and bus. 
From a rate standpoint airlines now 
are getting fairly close to their com- 
petitors. In Canada, Mr. Symington 
states, the average passenger rate 
on TCA is 5.15 cents per mile, which 
is about two or three cents per 
mile more than surface carriers. 
Allowing for exchange, U. S. fares 
average 5.37 cents a mile, accord- 
ing to Mr. Symington. In the rate 
race TCA has introduced the travel 
card which gives the holder a 
lower rate and, in addition gives a 
reduction on return fares which is 
not common practice on U. S. lines, 
it is stated. 


Besides rates, however, airlines 
must compete with the roominess 
of trains and the convenience of 
buses. To do this they offer the 
traveller free reading material, free 
hot meals, Also, to encourage fam- 
ily trayel, a trained nurse acts as 





Part of Canadian Cleans Ltd, Plant at — P.O. 


ATTRACTIVE — ENDURING 


Today's industrial plant managers appreci- 
ate the importance of attractive buildings. 
They are good for business prestige as well 
as employee morale, 

Dum Dum Masonoc applied by us produces a 

surface which is wont rproof, non-staining, | 
permanent and attractive. 


Gunite ano WATERPROOFING 


LIMITED 


/MONTREALS 


focorporeted 1939 





infant’s food or help parents look 
after them. For example, TCA’s 
new planes include a new type 
galley which makes it possible to 
serve better meals, also heated 
food compartments and space for 


fCLerente Welifex! 








Built tobe | 27% 


Veco 





If you need a boat to do a job of work, the “Sea Beaver” 
will do that job fasier, better and more economically than any other work 
launch afloat. It’s built to be busy — the new Scott-Paine hull design 
gives the “Sea Beaver” tremendous strength, complete seaworthiness, 
remarkable towing efficiency — and a speed of 21 m.p.h. 


No job is too tough, no sea is too rough for this rugged, 
speedy 24-ft. craft. The “Sea Beaver” will not capsize, it has ample all- 
round deck space; it’s extremely manoeuverable and as water-wise as its 
animal namesake. yp 


Built in Canada by the same company that made the 
world-famous M.T.B.’s, the “Sea Beaver” is ready for early delivery. To 
private owners, the same new hull and remarkable performance is available 
im the Scott-Paine “Marine. Station Wagon”, a trim, fast launch with . 
windshield, upholstered seats and plenty of room for 14 people. 


Send for Catalogue “A”. which contains full details of both craft. 


THE CANADIAN POWER BOAT COMPANY LTD. 


4000 ST. PATRICK ST. MONTREAL 


Airlines Tempt Customers with New Low Rates 


CANADA®’S 


to Speed, Luxury Aloft 


Since the day in 1885 when steel rails 
. first linked Canada “From sea to sea”, 
transportation has been the lifeline of 
enterprise—From that first thin ribbon 
of steel Canada’s transportation system 
has expanded to cover 50,000 miles of 
tracks .. . 123,000 miles of surfaced 
highways, the largest peacetime air 
freight traffic in the world, and the 
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wary 


oO F LiFeE 


TRANSPORTATION 


THE LIFE LINE OF ENTERPRISE... 


These are the veins through which run 
the lifeblood of commerce... arteries of 
trade built and operated by men with 
initiative and faith in their own and 


their country's future. 
a“ we 


Considering our huge area and our ' 


distribution of population, there is no 
country in the world with transportation 
service to equal that of Canada. 
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Helicopters, so far mainly restricted to private 
operation may socn be tied in with public transport. 


prominent geophysicist, in gealogical survey work. 







hostess and is qualified to prepare 


Canada with 


Hans Lundberg, 


vacuum bottles. New planes are 


also lined with sound-proofing ma-' 


terial to reduce engine noise, long 





Mr. Lundberg has been able to utilize certain of 
his equipment for investigating properties while 
still aloft in the helicopter. < 


Some observers think that unless a 
satisfactory answer can be found 
CPA will be allowed to carry on. 


a source of complaint from passen-| It is considered signficant by some 


gers. 
Speed vs Luxury 


In United States, air experts say, 
competition between airlines is 
likely to be on a basis of speed vs. 
luxury. One line will offer big 
planes with luxurious accommoda- 
tion while another will sell speed. 
In Canada, where TCA competes 
with several U. S. lines for Canada- 
U. S. business and also west-coast- 
to-central-Canada trade, TCA ap- 
pears to be trying to strike a happy 
medium. Its new DC4M will have 
a cruising speed of about 280 m.p.h., 
which is in the higher speed brack- 
ets, but will also incorporate some 
of the luxury accommodation. 


In Canada the future of air trans- 
port appears to lie pretty much in 
the hands of Government-owned 
Trans-Canada Air Lines. For 
a while, prior to the war, it looked 


as if air transport would advance) 


according to the U. S. pattern, 
where several airlines mushroomed 
all across, the country. Canadian 
Pacific Air Lines, Canada’s biggest 
private operator, took over several 
western and northern routes which 
served the so-called “bush” area. 
Since then, however, the Govern- 
ment has ordered all surface car- 
riers to divest themselves of air 
transpert business. While this di- 
vesting order was to have taken 
effect in May of this year, the Gov- 
ernment has apparently decided not 
to implement the order and CPA 
has at least another year of life. 
Just where the Government air 
policy will land Canada’s airlines 
no one yet seems to know, and it 
is stated by those close to govern- 
ment sources that a definite do- 
mestic air policy has not yet crys- 
tallized. As the situation now stands 
airlines such as Canadian Pacific, 
Maritime Central and others provide 
feeder service for TCA. At only 
one point—Vancouver to Victoria— 
do private companies compete with 
TCA. 

Whether TCA’s monopoly on the 
main domestic airlines “will be to 
the benefit of airline passengers 
remains to be seen and arguments 
huve been advanced pro and con. 
It appears that the two important 
cous:derations underlying govern- 
ment policy are: (1) avoidance of 
repetition of duplicate services such 
as occurred with the railroads, .and 
(2) adherence to the “chosen instru- 
ment” policy. 


Regulation Necessary 


Most observers are agreed that in 
its vast areas of 
sparse population, some* type of 
regulation is necessary. Also, since 
TCA competes with foreign air 
carriers in the transoceanic busi- 
ness it is altogether likely that 
policy makers do not want to see 
its financial position undermined 
by unlimited competition at home. 
It is also pointed out that the di- 
vesting order applies also to the 
Canadian National Railways which 
controls TCA and this means that 
TCA will be a separate govern; 
ment-backed company. 

One of the big questions arising 
out of the Government’s divesting 
order is, who will take over CPA? 


Plane Express 


Traffic Is High 
Typical,;of increasing airminded- 


ness in United States express traf- 
fic (a situation believed reflected in 








that Reconstruction Minister Howe, 
in replying to Sessional Commit- 
teemen'’s questions regarding the 
divesting order dd not elaborate on 
this point. 

In the meantime CPA is avoiding 
the limelight! and improving its 
present ‘services. This year it is 
adding new Lockheed planes to its 
air fleet. Serving the northern min- 
ing areas, CPA is far ahead of TCA 
in air express and freight. Last 
year CPA is said to have carried 
some nine million. pounds of ex- 
press, while TCA carried just under 


a million. CPA’s air express busi-! 


ness points up afield where air- 
lines are likely to make some gains 


from surface carriers. Medical anc 


food supplies, and machinery parts 
are items which are likely to fall 
to speedier air carriers. 

It is stated that several automo- 





dl 


Aerial Photograph Co, 


T.C.A’s 


Expanding Services 


service is a further step in 


sion programme. Nine years of flying 
between the Atlantic and Pacific has won 


for T.C.A. a leading plac 





The opening of the new Toronto-Chicago 


world’s busiest inland waterways. 














SERVICES 


Business Loans 
Savings Accounts , 
Current Accounts 
Banking by Mail 
Collections 

Safety Deposit Boxes 
Travellers’ Cheques 
Victory Bonds 
Foreign Exchange 
Safekeeping 
Personal Loans 
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IMPERIAL BANK 
OF CANADA 


‘*THE BANK 








FOR YOU” : 





bile manufacturers : have already re- 
sorted to shipment of parts by air 
in an effort to keep production roll- 
ing during present shortages. Also, 
sudden changes in specifications and 








est . industrial ‘user of | air express, 





errors in calculating needs are said 
to be commonplace enough in nor-| The food industry, particularly in 
mal operations to i use of|the branch of highly perishable 
air transport. In Canada the min-j| ptoduce and seafood, is turning in- 
ing industry is probably the great-' creasingly to air express. 


New Direet 
vs 








T.C.A.’s expan- 


e in the ranks 


Canada also), The Air Express Divi- 
sion of Railway Express reports 
that air express shipments handled 
at New York City during May, 
toppled ali previous records for the 
year, totalling 95,059, a gain of 60.4% 
over the same month of 1945. In 
creases have been shown every 
month since January. Gross reve- 
nue climbed slowly, however. The 
first two months of 1946 showed 
losses of 5.6% and 14% and March 
just finished on the plus side of 
even. April showed the first gross 
revenue increase of the year, 22% 
while May netted $393,909, a gain 
of 11.9%. 

The disparity between shipments 
and revenue is attributed to dras- 
tic rate reductions ranging up to 
13% on Jan. 1, and return of com- 
mercial shippers with lighter pack- 
ages with consequent’ loss in reve- | 
nue, compared to heavier war ship- 
ments handled during the oe 
Stages of the war. 


of the world’s air lines. It has flown 
between Toronto and New York for 
more than five years . ; . Soon Toronto- 
Cleveland and Victoria-Seattle services 
will join these other great U.S. centres 
to T.C.A.’s Coast to Coast and Trans- 
Atlantic services. 





Toronto: Royal York Hotel Arcade, and King & Yonge Sts., Phone AD. 5231 
London: Free Press Building, 442 Richmond St., Phone Fairmont 2001 
or your Travel Agent. 
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Importance of Motor Boats to Transportation 
Boosted Through Mass Production Methods 


Sometimes overlooked in the! are an indispensable part of the fish- pe? ona 
transportation field is the important] erman’s equipment. fe 
part played by the motor boat.| The type of work which motor- 
Dwarfed by the big passenger liners | craft are called to do hag largely de- 
and freighters, and less spectacular} termined design and construction. 
than the hard-working tugs, motor | Speed and power are, of course, the : oa: 
launched nevertheless play an im-| two important factors. In harbor oe ee 
portant part both as an aid to ship-| work, for example, where they are tt 
ping and in water transport. These | used as tenders, both characteristics 
are the dispatch riders of the world’s} are eseantial In carrying supplies 
ports, carrying ship's officers to and | to liners or freighters which must 
from docks, delivering light supplies, | clear at a certain time boats which 
besides doing their share of towing | can make the most trips per hour 
duties. . | Will make the most money for their 

In Canada, motor boats also are a| Owners. Power is also necessary to ots 
necessity in the northern lakes, car- | pull heavy loads such as fresh-water es 
rying miners, loggers, prospectors to| tenders. 
areas not served by other transport. *30’s Were Boom Years 
The summer cottager looks for-} Probably the greatest strides in 
ward to fishing or pleasure riding | power boat construction and design |. 
in his power boat. On the east and | occurred in the 1930's, the speed boat | 
west coasts, as well, these small craft’ racing era. This was the time when 


STEEL FABRICATORS 


Manufacturers of 
Fabricated steel products, welded or 
rivetted, covering a wide range of 
industrial purposes. We specialize in 
tanks, breechings, elevator buckets, 
boiler and elevator casings, etc. 
We also fabricate products from Stainless Steet 


PIM LL 
specifications. We can 


mi STEEL PRODUCTS 


we ABELL ST, TORONTO 3. [ivf MPANY aan ED 








H you have a special 
problem—or a routine 
* jeb — send us your 
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Power boat builders apply some aeroplane building techniques to turn 
out boats faster and cheaper. Mass production, as shown here, is likely to 
benefit commercial users as well as individual owners. 


Engravers of Securities 
‘for more than Seventy-Five Years 


such names as Gar Wood, Kay Don, 
Scott-Paine and Seagrave were 
making the sports page headlines. 
But besides providing thrills for 
spectators boat racers did much to 
improve the construction and design 
= of both boats and engines. Flaws 
“ss which would not likely show up in 


| BRITISH AMERICAN __|f|Seetnesas""""*" 
BANK NOTE COMPANY 


© LIMITED 


power boat owners is decidedly re- 
stricted because of the high cost 
product. 


Mass Production Here 
~ 


. 

Today, however, there is evidence 
here and there that a new era for 
small boat construction is approach- 
ing—the era of mass production. As 
with cars, a mass-produced boat 
costs much less, but car production 
methods are not particularly suited 
to boat building. Instead, boat manu- 
















But design and construction, while 
important considerations, still, leave 
the question of cost unanswered. 

























i Boat building generally has been an facturers have taken a leaf from the 
: expensive proposition, chiefly be- aircraft production book. Typical of 

The Old Canadian Company cause practically every vessel is a this new trend are boats of three 
a custom-built job. This high cost fac. | ‘P*8 now, Being turned out by 
i Svoide tor becomes more important in the| C@"adian Power Boat Co.: marine 


ers. Construction is on assembly line 
method, by which boat is built by 
stages. Stage one, the keel and ribs 
are assembled. Boat then passes to 
stage two, where sheets are put on. 
It continues on through successive 
stages of sanding, painting and trim- 
ming. 

Just what mass production means 
to price is indicated by the fact that 
a Canadian Power Boat spokesman 
states a comparable U.S.-made boat 
sells there for about 80% more than 
the Canadian one. Even now with 
the price for these 24 ft. harbor 
launches and station wagons around 
the $3,000 to $3,500 mark, d wider 
market has been created. Still in the 
luxury class is the $19,000 cruiser 
which has accommodation for six 
persons and a ship’s helper. But 
while the market for this type may 
be limited in Canada, manufacturers 
say the bigger U.S. and West Indian 
market holds great promise. 


Sell to South America 


Recently Canadian Power Boat 
announced shipment of 11 Canadian 
mass-produced “Sea Beaver” (har- 
bor launch) to Cia Commercio In- 
duco S.A., Brazil, and La Plantense. 
Argentine At present the company 
is excluded from the sterling bloc 
countries, which includes the West 
Indian market. While it hopes 
eventually to tap this market, it is 
understood plans are being laid ‘to 
sell the potential home market with 
a smaller, cheaper boat. 


But while mass-production means 
that pleasure boats may soon he 
within reach of the slightly-better- 
than-average-income individual, it 
also foreshadows a better day for 
the commercial user. ‘Fishermen who 
now pay more than $1,000 for a small 
14-footer may be able to get big- 
ger, faster boats for only slightly 
more or be able to’ buy two 14- 
footers. For the northern lumber- 
man, miner or prospector whose 
boat is as essential to business as the 
commercial traveller’s car, cheaper 
power boats will be a boon: Harbor 
workers can either increase the 
number of boats in service or re- 
place worn-out models more fre- 
quently. Cost of boats for life-saving 
services, both military and civilian, 
is also indicated by the new boat- 
building methods. 


case of the smaller motor boats and 
launches. To mést buyers of this 
type of craft, initial cost is probably 
more important than to the bigger 
shipping companies. In Canada, 
much of the harbor tender business 
is done by small companies with 
small capital; other users, such as 
fishermen, miners, etc., have in 
many cases turned to outboards as a 
cheaper substitute for the speedier 
and more powerful motor boats. 
Also, the market for private luxury 
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PEDLAR'S 
Wetd-built PRODUCTS 


For plaster reinforcing, PEDLAR’S Metal Lath has no 
successful rival for long service, for endurance under 
stress, for speed and economy in erection, 












For fire-resistance, long life and good appearance, 
PEDLAR’S Metal Roofing is the first choice for all 
types of large buildings, in town or country. 


For general drainage and for sewers, PEDLAR’S 
Metal Culverts are made in various types and sizes, 
each to serve a specific purpose. These -culverts are 
noted for strength and durability. 






















Folders containing full information will be sent on request. ANGLO - CANADIAN _ TELE- 
PHONE CO. $6 million 442% cum- 
ulative pheferred stock, par $50, 
is being offered at $52.50 a Share 
to yield about 4.28% by a syndicate 
headed by W. C. Pitfield & Co. Pro- 
ceeds are in part for redemption of 
the 82,600 presently outstanding 
542% preferred shares which will 
be called for redemption at $55 a 
share on Aug. 1, 1946, with the 
balance, estimated about $450,000 
after payment of expenses, for gen- 
eral purposes. 

Annual preferred dividend’ re- 
quirement will be $225,000 which 
compares with average annual in- 
come available for dividends of 
$583,627 for the 10 years, 1936 to 


Why not write, now? 























































‘ viii 


“METAL CULVERTS 





Head Office: 


OSHAWA ¢ ONTARIO 
MONTREAL ¢ OTTAWA © TORONTO ¢ WINNIPEG © CALGARX ¢ VANCOUVER 






















-- FIRST AID—NOW 


-TRAMWAYS PASSENGERS — are the great majority of citi- 
zens, comprising 80% of the 


population. 
TRAMWAYS PASSENGERS — desire speedier transportation. 


TRAMWAYS PASSENGERS — find that vehicles they must use 
| have to contend with over- 
whelming traffic congestion 


and delays. 


TRAMWAYS PASSENGERS — cannot travel af = efficient 
speeds until causes of delays 


are removed. 


Tramways Passengers, Therefore, 


Ask That Parking Be Abolished 
From All Streets Whose Capacity 


Is Required For The Movement 
Of Traffic. 


- 


MONTREAL TRAMWAYS COMPANY 


station wagon; harbor launch; cruis- eee errr ere rere e er ee 









THE DIRECTORS OF 


* 


SWISS ELECTRIC COMPANY OF CANADA LIMITED 


wish to announce that the name of the firm 


has been changed to 


BROWN, BOVERI ( CANADA) LIMITED 














Brown, Boveri (Canada) Limited is a wholly- 
owned subsidiary of Brown, Boveri & Company 
Limited, Switzerland, whose power engineering 
developments over the past half century have been 
widely accepted throughout the world. 

« The Canadian’ organization is fully equipped 
to serve Canadian industry in the field of equipment 
for the generation, distribution and application of 
energy. 

A staff of sales, application and erection En- 
gineers is maintained to give clients every possible 
service. * , 

Representing Brown, Boveri (Canada) Limited 
in Western Canada are: Power & Mine Supply 
Company Limited, Winnipeg; R. L. Brews & Son, 
Calgary; Gordon Russell Limited, Vancouver. ° 


Huge Peacetime Program of Road Construction 


Coincides with Major Advance in Job Methods 


Peace Year I finds every Canadian 
province and almost all municipali- 
ties with a record backlog of road 
and street construction and repair, 
ranging from transprovincial super- 
highways to the perennial mudhole 
on the tenth concession. 

The backlog, already great when 
the nation was groping its way 
back to economic normalcy in the 
late 1930's, has since been swelled to 
billion dollar proportions by war- 
tume diversion of money, manpower 
and materials. And at the now indi- 
eated pace of postwar construction, 
ii may well be cleaned up in three 
or four years. 

Canada’s road and street building 
program this year apparently will 
far exceed those of recent years. 

Contract awards in -the first five 
months—not including Ontario’s $5 
millions Toronto-Barrie divided 
highway—totalled $11.9 millions, an 
average $2.3 millions a month ($3.4 
millions or $0.6 million a month 
average January to May 1945), ac- 
cording to MacLean Building Re- 
ports Ltd. ° 

Some authoritative forecasts have 
it that this year’s total outlay on 
roads, streets and bridges, including 
repairs and maintenance, may be 
not far off $100 millions and may 
come near a new record. 

Better Roads 

By rare good fortyne, important 
technical advances coincide with 
this new era in road building—new 
aids to better, cheaper roads for the 
millions become available at the 
precise moment when bulldozer and 
paving crews go back to work. 
Highway engineers are Predicting 
that nowhere so much as in road- 
building, will new construction 
techniques reduce costs and im- 
prove function in the next few 
years. 

Their optimism in this regard 
appears well founded. Canadian 
highway technicians in most prov- 
imces are matching in better roads 
or road building practice the im- 
provements in buses, trucks and 
automobiles promised by their auto- 
motive industry colleagues. 

Not since Dobbin first shied at the 
horseless carriage has so much at- 
tention been paid to research in 
grading and paving as in the 1940's, 
first for military roads and airports, 
now for better, cheaper commercial, 


_ 


DUNLOP “90” 
ARMORIZED TIRES 


Now in peacetime production 
the famous Dunlop ‘90" 
Armorized Tire; the finest 
broken tread design ever 
made, combines with its pop- 
uler companion Tire, Dunlop 
“Gold Cup”, to give you the 
best tire value available. 


. 


Ontario has resumed construction of her boulevard-divided super- 
highway system with recent start on grading and structures for the pro- 
posed 45 mile, $5 millions Toronto-Barrie link toward the Muskoka summer 
playground. It will look something Jike this, the Queen Elizabeth Way. 


tourist and general travel. 

And it is research which is pay- 
ing off handsomely and undoubt- 
edly will pay off more handsomely 
still in the future. Entirely new 
principles, standards and methods 
now are being worked out in the 
long-established fields of concrete 
and bituminous paving, in surface 
and subgrade sstabilization with 
“binder” materials, and in “soil 
mechanics” for better road founda- 


tions and drainage. 

Here are just a few examples of 
recent research resulis in road 
building and maintenance: 

“Air Entraining’ .... ....—Cana- 
dian weather, always a cilif test for 
any kind of pavemer’, h-* lcst its 
power over concrete. Alternate 
treezing and thaw:ng every win.er 
dug big chunks out of concrete sur- 
faces, ae trouble known to engineers 
as “spalling.” Air entraining con- 


FOR GREATER STRENGTH 
AND LONGER LIFE 


The protective principle of armor 
resilience of rubber ;:; that’s the extra value you get 
when you specify Dunlop Armorized Tires. 


For Dunlc » Armorized Tires give you extra protection 


at every point of wear. 


the smooth-riding 


They are built with special 


cooler-running compounds to resist heat: : . specially 
toughened tread stock to resist shocks, cuts, wear and 
tear;:: and made more rugged 


with spe 
sidewall 


Ask ee nearest Dunlop 
Dealer now about Dunlop 
Armorized Tires with 
the famous Cable Cord 
Construction... the latest 
achievement of the world’s 
longest tire-building exe 
perience. 146 


compounds. 


ecial abrasion-resisting 


Tin: 


ARMORIZED 


oa iw 
is 


DUNLOP -CANADA 


MAKERS OF THE WORLD'S FINEST’ TIRES 


}erete has put a virtual stop to that; 
lis contributing pavement with 
longer life, lower maintenance cost, 
reduced tire wear and more driving 
comfort. 

Basic to this relatively new kind 
of concrete is Vinsol (pinewood) 
resin which, in proportion of about 
a tablespoonful to each bag of 
cement, is either ground into the 
product at the mill or added to the 
mix at the road site. It produces in 
the finished concrete millions of 
uniformly spaced, unconnected bub- 
bles which increase the concrete’s 
air content, lighten its weight and 
strengthen its surface. 

When water enters the concrete 
and expands, due to freezing, the 
air in the tiny voids “refuses” the 
water and thus greatly minimizes 
its disruptive action. The bubbles 
in the wet concrete, moreover, act 
as tiny roller bearings, increasing 
plasticity for more uniform quality. 
There is some loss of structural 
strength but this is largely offset 
by the gain in plasticity which per- 
mits use of less sand and, water, 
hence a richer, faster-setting mix 
and with less “bleeding” of water to 
the surface. 

The Ontario Government now is 
using air entraining concrete ex- 
clusively and its use in the other 
provinces ‘and by municipal road 
engineers also is — gaining 
rapidly. 

Soil-cement WintadedaBesendiry 
roads, carrying fewer than 500 ve- 
hicles & day, constitute a very large 
proportion of this continent’s road 
systems. They need a pavement low 
in first cost and upkeep and durable 
under light traffic. Soil-cement 
paving is one of the most promising 
of the newer techniques to fill that 
need, 

Very briefly, soil-cement mix- 
tures consist of the natural soils 
available on the road allowance, 
thoroughly mixed in place with 
water and cement in gradual and 
carefully controlled doses, then 
compacted and rolled smooth. Mix- 
ing is,done with ordinary farm im- 
plements—harrows, plows, rototill- 
ers. Compacting and finishing are 
done with ordinary construction 
machinéry—sheepsfoot rollers, rub- 
ber-gired rollers, tandem steel rol- 
lers and blade graders. 

Reported still in good condition 
is the first experimental stretch of 
such paving, built in South Carolina 
13 years ago. Now more than 40 
million square yards are In use in 
United States, Alaska and Canada, 
with Canada’s examples mostly on 
airports, such as at Seven Islands, 
Que., and Camp Borden, Ont. 

Mentioned in the foregoing are 
only two of several notable in- 
stances of sharp advance in concrete 
paving technique. Solution of prob- 
lems encountered in building air- 
pott runways for ever-increasing 
loads has brought important new 
knowledge to road building. As one 
result, rigid type pavements are 
being built of comparatively short 
slabs with light steel mesh rein- 
forcement and with properly spac- 
ed joints, structurally strong and 
properly sealed; they bear little re- 
semblance to those built 20 years 
ago which now in many cases, are 
reduced to the condition of a rick- 
ety flagstone walk. 

Asphalt Also Progresses 

Asphalt technologists have not 
been idly watching the progress of 
their competitors in concrete. Here 
are just a few examples of import- 
ant new developments in asphalt 
road building and maintenance 
technique: 

Asphalt Prime Treatment—Prim- 
ing asphalt is sprayed as a dust- 
layer on gravel or earth roads. It 
provides a mat which long outlasts 
any oil-sprayed surface and which 
is called a satisfactory substitute 
for pavement on secondary roads. 

Raising Sagging Concrete—Pump- 
ing of hot asphalt through holes 
drilled in failing concrete pavement, 
seals cracks and joints from under- 
neath, lifts depressed sections as 
much as two or three inches, ends 
flow of water and foundation ma- 
terial up through cracks and joints 
as a result of the pumping action 
of traffic. This “subsealing” method 
is gaining rapidly in acceptance as 
a neCessary treatment before re- 
surfacing old concrete highways. 

Prefabricated Bituminous Surface 
—Peacetime use of “PBS” still is a 


big question mark. Some engineers | 


consider it has distinct possibilities 
for temporary and work roads on 
unstable ground or in remote reg- 
ions. Made of asphalt-impregnated 
burlap in 100-yd. rolls, PBS was 
produced as an alternative to pierc- 
ed steel plank for surfacing ad- 
vanted airfields where light weight 
and construction speed were essen- 
tial. 
Huge Program Launched 

Award by the B. C. Government 
this month of a $600,000 contract | 
for about 24 miles of road between 
Princeton and Hedley is only one of 
many large contracts {in Canada's 
postwar revival of highway build. | 
ing. | 

Following {is an outline of the | 
mileages of major cpnstruction | 
work started or planned for this 
year by several of the ptovinces: | 


Alberta — Asphalt paving 110 miles: 
surface treating 30: grave'ling 250; grad- 
ing or reerading 500 miles. 

Saskatchewan — Asphalt paving 119 
miles; gravelling 1,121; grading or re- 
grading 853 miles. 

Manitoba — Asphalt paving 50 miles; 
concrete 2; gravelling 35 miles. 

Ontario—(awards this year to date) 
Grading Toronto - Barrie divided high- 
way 45.5, Red Lake road, 81, other 20; 
concrete Oshawa-Highland Creek 18.3; 
hot mix bituminous on old pavement 
137 and on gravel 193; road mix mulch 
107; bridges 20, including structures on 
Toronto-Barrie divided highway. Addi- 
tional grading to be let includes Mathe- 
son East 25 miles. 

New Brunswick — Asphaltic concrete 
69 miles; grading and gravelling 75 
miles. 

Prince Edward Is.—Grading and gra- 
velling 40 miles. 

Nova Scotia—Asphalt 15 miles: grad- 
ing 


An overwhelmingly large propor- | 
tion of existing road miledge in 
Canada is of the ordinary, narrow. 


200 miles. 


z 
fe 
PP 


one 


"Yani ro SLEEP ON A TRAIN AGAIN!” 


two-lane type, with only very short 
and infrequent stretches of three 
and four-lane. Again, only the fringe 
of the needed paving program has 


been touched, as witness the huge 


proportion of unpaved and even 
unimproved roads in the various 
provincial systems. Here are the 
figures, province by province: 
British Columbia—Cleared 2,539 miles: 


earth, sand. or gravel 9.837; gravel or 
waterbound macadam 7,770; concrete 


744; asphaltic concrete 14'2 
penetration macadam 192; 
mulch 583; bituminous sprayed 
other 42; total 21,370 of which only 625 
paved or bituminous surfaced. 
Alberta—Earth 790; graded 288; gra- 
velled 2,733; surface treated 393; asphalt 


paved 138. 


Saskatchewan — Earth 3,357; 


5, i 


30; 


bituminous 


toba — Graded only 5; 
1,306; bituminous surface 464; concrete 
‘ 9 (plus municipal foads, 
graded 8,174; gravelled 6,987; bituminous } 
concrete 28). 

Ontario—King’s Highways, provincial 
system, 


concrete 


ALWAYS 


June 29,1946 THE FINANCIAL POST uz, Page 25 


é 


33. to enjoy luxurious comfort in the privacy of your 
air-conditioned room. You can do it now by Cana- 
dian National; For short or long trips, by day or 
ynight, in coach or sleeper, you'll appreciate the 
‘pleasure and relaxation of your journey by train. 


cetiCV HELP PLAN YOUR TRIP 


Itinerary? Reservations? Tickets? Information about places 
to go? Your local Canadian National ticket office can doa lot 
to make your trip a joy from the start. Wherever you plan 
to go, drop in and talk things over with Canadian National; 


‘Cansoun NATIONAL 


TO EVERYWHERE IN CANADA, 


1,705; bituminous surface 925; gravel 
and crushed stone 3,241; total King's 
Highways 7,644.3 miles. Secondary roads, 
bituminous surface 107.8; gravel and 
| crushed stone 2,729.6; total secondary 


; bituminous 
bituminous |} 
557; 


jurisdictions except cities and separated 
towns 72,958.5. 


Quebee—Gravel 13,606: bituminous on 
gravel 365; bituminous on macadam 
609; bituminous concrete 3,025; bitumi- 
nous macadam 151; concrete 314; bita- 
minous concrete and cement concrete 
(dual pavement) 18; total length im- 
proved 23,068; earth 16,590; three-lane 
50 miles; dual 25 miles. 

New Brunswick — Asphalt paved 977; 
gravel 10,351; earth 984. 

Prince Edward Is.—Earth 3,062; gravel 
425; asphalt paved 205; concrete 4. 

Neva Scotia—Earth 8,114; gravel 5,997; 
Total mileage all asphalt paved 935; concrete 7. 


2,837.3. County roads, concrete 255.8; 
bituminous pavement 382.7; bituminous 
surface 2,035.7; gravel and crushed stone 
5,772; earth 114; total county 8,560, 
Organized townships, concrete 62.2; bitu- 
minous pavement 123; bituminous sur- 
face 306.6; gravel and crushed stone 
34,662.7; earth 12,775.7; total organized 
townships 47,930 Develesment, unor- 
ganized townships and mining roads, 
gravel and crushed stone 3,008.6; earth 
2,978; 5,986.6. 


gravel 
surface 132. 
gravelled 


earth 2,176; } 
ytal 


1,772.6; bituminous 


AT YOUR 
SERVICE 
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The Grew 23 foot Runabout 


Built in two models — with or without sedan top 


We can still offer delivery of a very limited number of these unusually 
fine boats for this summer. Orders will be filled in the order in which 
they are received by us. 


GREW 23 footers offer you the Luxury of genuine leather upholstery, 
beautiful Honduras Mahogany topsides and decks finished with the 
finest of marine varnish. They are big boats, built for comfort and 
safety — yet they have a speed of over 28 miles per hour — real miles 
per hour over a measured course. They are economical boats to own 
and operate, because with reasonable care they will still be good, 
smart boats for many years in the future. 


We recsuimnind the GREW 23 footer to those who want the BEST in 


motorboats. 


GREW BOATS LIMITED 


PENETANGUISHENE, ONTARIO & JACKSON'S POINT, ONTARIO 


CAA Airey : 
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ip Repair is Big Business 
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By C. J. DANIELS 
Editor, Canadian Shipping 
Not quite a year has elapsed since 
V-J' Day brought an inevitable 
cancellation of some business on 
the order books of Canada’s ‘steel 
shipbuilding and repairing firms; 
but much has developed to con- 
found the pessimists who never 
could see a permanent and profit- 
able future for these allied indus- 
tries, 
This week a survey of Canada’s 
major shipyards presented their 
general position as follows: 


(1) New tonnage orders in force 
have a dollar value in excess of $90 
millions—the: business being about 
evenly divided between domestic 
and foreign purchases; 

(2) Yards ‘specializing in repairs 
on both Zast and West Coasts are 

,, enjoying ja heavy volume of busi- 
ness; 

(3) First important peacetime 
orders for replacements in the 
Great Lakes passenger and cargo 
fleets have been placed within the 
past two months. 


This is not to say the industry 
lacks problems; but rather, that 
important progress in conversion 
to a peacetime economy has been 
achieved. Some yards have fared 
better than others—some are so 
busy that they cannot promise de- 
livery of new ships before 1948. But 
there are still about 25,000 men em- 
ployed directly in shipbuilding and 
ship repairing, and thousands more 
in the industries that build ships’ 
components. 


Consolidate Resources 
A consolidation of shipbuilding 
resources has taken place since 
V-J Day. On the west coast, Bur- 
rard .Dry Dock Co. Ltd. has pur- 
chased the two yards operated for 
years by Yarrows Ltd. at Esqui- 


































































An example of the outstanding importance of ship repair to Canadian 
yards. In March, 1945, the freighter S.S. Greenhill exploded in Vancouver 
Harbor, killing eight men. Still burning, and with bridge collapsed into 
hold, the ship was towed out of harbor and beached at Siwash Rock. Below | ——————————__—__""_""_—__- 
is the S.S..Greenhill Park with her new hame after the ship repair yards | financed and established jointly by 
had finished with her. The wrecked ship had at first been declared a total | the packers and the company. 
loss and beyond repair. The Newfoundland Dehydrating 
Process Company, which operates 
a*herring meal and oil plant at Bay 
of Islands, has come up against a 
strong prejudice on the part of the 
fishermen against the use of herring 
seines, The Company’s nets were 
taken out of the water by fisher- 
men, who struck in protest against 
this method of mass production, 
which they felt endangered the 
future of individual boatmen. 





Pan American Airways 
Circumvents Bottlenec 


Continued from page 21) | protein laying mashes. 

is hoped that with the end of the} Under sponsorship of the New- 

food crisis, permanent markets may | foundland Government and the 

‘be found for the vitamin rich “king | paper mills at Corner Brook and Shipyard for Sale 

of fishes.” Grand Falls, arrangements have| To be prepared port a ao 

a been made for the survey of the| shortage of tonnage when the sub- 
eee Humber, Expliots and Bay d’Espoir|marine menace was at its height, 
_Salt is an important commodity to drainage areas by the aerial survey the Newfoundland Government un- 

Newfoundland for the curing of its| division of the C.P.R. About -800|dertook the construction of ten 

fish products. Normally it imports | square miles is to be photographed |motor vessels of about 400 -tons 
some 40,000 tons, principally from | ¢o»+the government and 4,400 for| capacity each, at a specially con- 
the U.S,, at prices to fishermen peg- | the two paper companies. structed shipbuilding yard at 
ged in recent years at $5.90 per Five-Year Survey Clarenville. The cost of construction 
hogshead. An effort is being made} pis survey will supplement the|of the yards and the ten vessels is 
this year to examine suspected salt | work of Mr. G. H. Desbarats of| estimated at $2 millions. The ships 
beds on the west coast of New-| otswa who has been appointed by | themselves are valuable craft and 
foundland. the government to plan and con-|are at present performing useful 

Since the supply of animal feeds| duct a survey of Newfoundland’s| service for the ‘Newfoundland Rail- 
became restricted importations by | waterpower. It is estimated that| way in coastal and foreign going 
Newfoundland from Canada and/this hydrographic survey will ac- | trade. ; 

- the U.S. have been in unbranded|cupy a period of five years. Im the| With the end of the submarine 
bags. Importation and distribution | current official estimates $50,000 is| warfare and completion of the 
have ‘been managed by a Feed Pool. | earmarked for this undertaking. tenth ship, the government has gone 
Recently the Pool has been able to Plans are proceeding for thejout of the shipbuilding business 
obtain supplies from Canadian mills | erection in Bay of Islands of a mod~| and is now offering the shipyards 
only under the condition that fish ern canning plant by Connors|for sale by tender. It is doubtful if 
meal should be shipped to them/| Brothers of Blacks Harbor, New|the demand in Newfoundland for 

Newfoundland, as protein|Brunswick. A suitable site was ships is sufficient to keep the yards 

was not otherwise selected by Senator A. W. MacLean, | in operation on an economic basis. 

Newfoundland does not} President of Connors Brothers, who | As far as can be learned, no offer 

utilize fish offal to any/| visited Bay of Islands recently in|jhas yet been made by private 

‘nt, and as a system for the col-| company with the chairman of the | enterprise. 
mn and processing of it has not} Newfoundland Fisheries Board. Arrangements have been con- 

1 developed on a large scale,| Support of the project by the her- | ojjged through the Combined Food 


ring packers in the area would/ Board for the allocation of salt cod- 
. Sufficient quantity has, how-| 


| seem to be assured by their agree-| ¢ich to the various producer coun- 
ever, gone to Canadian millers to|ment with Connors’ proposal that | tries for the year 1946. Prices are 


enable them to relieve a recent/a large refrigeration plant for stor- | the same as for last year, and range 
shortage in Newfoundland of high | ing supplies for the whole area be} trom No, 1 quality $19.75 per atl 


to $8.82, Canadian funds, for salt 
bulk cod. Prices to the producer 
will soon be discussed between ex- 
porters and representatives of the 
fishermen. 


Commissioner to U.K. 
The Government announces ap- 
pointment of Col, F. W. Rendell as 
Trade Commissioner to London, suc- 
in 1945 (41.35% against 40.85%). 
Col. Rendell, a veteran of World 
War I, during the past four years 
was secretary to the Department of 
Defence; now disbanded. 
The creation of a Trade Commis- 
‘| sioner service to other customer 
countries is now under considera- 
tion by the Department of: Natural 
Resources. 


Dr. I. W. Rabinowitch, Associate 
Professor of Medicine at McGill 
University and well-known special- 
ist in diabetes, was guest of honor 
at the Newfoundland Medical As- 
sociation Convention in St. John’s 
recently. Dr. Rabinowitch was en- 
tertained officially by the Commis- 
sion of Government at a largely at- 
tended dinner. 

Newfoundland was visited recent- 
ly by Mr. D. W. Lambie, United 
Kingdom Trade Commissioner for 
the Maritimes and Newfoundland. 
He was able to report some pro- 
gress by British manvfacturers in 
solution of their reconversion dif- 
ficulties, and to indicate to New- 
foundland importers who are norm- 
ally well disposed toward: British 
goods if prices are competitive with 
those of Canada and the U.S., some | 
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The fun they can have brings 

millions of visitors yearly to 
Ontario's rivers and lakes. Let’sdo 
our part to make their visits more 
pleasant than ever ...so they’ll 


=~. want to return, year after year. 











ee cremenmenns  netnnet: ee Os 


US 
Every tourist dollar is 
shared this way... 
1. Hotels; 2. Stores; 


3. Restaurants; 4. Taxes, 
etc.; 5. Amusements; 












Ontario profits almost as 
much from the tourist 
business as from the 
gold mining industry. It’s 
up to us to keep this 


hardwares from the United | 
Kingdom. } 





SOUTHERN CANADA POWER 
rene 6. Garages. f _CO. reports May gross earnings at 

o 2 25, 
LES. ‘ Zi, a < ‘/” $321,236 (up $25,647) and surplus at 


$7,117, up $7,945. For the eight 
months ended ay 30, 1946, net 
earnings were up $53,300 and sur 
plus up $36,176 on @ $102,500 in- 
crease in grass. In terms of gross 
jtaken down to net earnings, 1946 
| ratio to date is more favorable than 
jin 19454 (41.35% agaimst 40.85%). 


TUNE IN CFRB 
“Ontario Holidey” 
1030 p.m. Thur., Fri., Sat. 


PUBLISHED IN THE 
PUBLIC INTEREST BY 
JOHN LABATT LIMITED 


prospects of a freer supply of| 


malt, and will continue to operate 
them under their established com- 
pany name. Control of the four 
major \Great Lakes yards, at Port 
Arthur, Collingwood, Midland and 
Kingston, has been acquired, by 
Canada Steamship Lines /Ltd., 
which also owns the: Davie Ship- 
building and Repairing Yard at 
Lauzon, Que., and has an interest 
in Canadian Vickers Ltd. The only 
Canadian shipyards to close down 
since the war ended were Govern- 
ment-owned. 

Reconstruction loans to France 
account for about half the present 
volume of new tonnage orders in 
force in Canada. Burrard Dry Dock, 
in North Vancouver, is building 10 
colliers for’ France and Davie Ship- 
building and Repairing (Lauzon, 
Que.) and Marine Industries Ltd., 
(Sorel, Que.) each has orders for 
four more of these vessels. The 
same Government financing is ex- 
pected to bring further French 
orders and some from China, 


In the field of foreign orders 
which fall wholly within the “ex- 
port” category, (since they are 
wholly financed by foreign funds), 
Brazil has been Canada’s best cus- 
tomer. Canadian Vickers Ltd. 
(Montreal) delivered four 4,450-ton- 
ners to Brazil last year and is cur- 
rently constructing another four of 
a larger and faster cargo liner type. 
These latter ships promise to en- 
hance Canada’s reputation for build- 
ing quality tonnage of diversified 
types. The express cargo liner Can- 
adaoloide was the first of this class 
to be launched last month and de- 


Shipyards Confound Pessimists 
Find Postwar Jobs Still Plenty 


7,300 tons, these vessels are power- 
ed by high-speed double-reduction 
geared turbines and are expécted to 
cruise at 17 knots on the run be- 
tween Rio de Janeiro and New 
York. 

Three for Caribbean 

Currently outfitting at three 
Canadian yards are three other 
ships of the cargo liner class which 
will ngt do the reputation of Can- 
adian shipbuilders any harm. Class- 
ed as 7,500-ton motorships, these 
vessels were originally laid down 
under Canada’s war program but 
have been snapped up (through War 
Assets) by Canadian National 
Steamships Ltd. for the East Coast- 
Caribbean service. 

These ships will have a sustained 
sea speed of 16 knots and are the 
first large cargo liners to be power- 
ed by Diesel engines built in Can- 
ada. Their Sun-Doxford Diesels 
have been built in the shops of 
Canadian Vickers Ltd. under li- 
cense. Developing a maximum shaft 
horsepower of 6,600, the big engines 
are installed for direct drive. Ac- 
commodation for 12 passengers on 
each vessel and installation of gen- 
erous refrigerated cargo space are 
added features. 

Builders of Canada’s new motor- 
ships are Canadian Vickers, Davie 
Shipbuilding and Repairing, and 
Burrard Dry Dock, 

But it is in conversion and repair 
of ships that many Canadian yards 
are finding promise of a substan- 
tial and permanent volume of busi- 
ness. Canada’s big transport ferries 
—somewhat similar to the tank 


livery is scheduled for the fall. Of landing ships so popular with U_S. 
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see a peacetime future for them. 





RAILWAY EQUIPMENT 
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modern plant enable us to produce, for 


of the finest quali ‘domestic or foreign use, and ot the lowest 1 


as Ga | Sh ©" ponsible cost, railroad: rolling stock of ae 
at very low cost ss rolling stock of every 









-_ deseription— bus, truck and automobile bodies — 
etl dump and industrial cars of every kind 
_ mateal pressings and forgings, drop forg- 

ings, see! and light alloy.circraft forgings, —~ 
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forces—were not al! finished in 
time to share in the defeat of Japan. 
One of their hitherto secret features 





; Not so the operators of large|added to shipbuilders’ headaches 
logging camps on the B.C. coast.| this spring, and the threat of higher 
They reasoned that if the transport, wage demands in the industry dis- 
was that they were equipped with} ferries could list safely to a con- | turbs statisticians who.know that 
large heeling and trimming tanks, | siderable degree in order to launch| the dollar factor will largely govern 
which, when flooded, would cause! smaller ships: carried on the deck,| future orders. Basic wage for a 
the ship to list either to port or] they could also be made to list in|shipwright in Canada js reckoned 
starboard, to a degree which would | order to unload big logs. So several | at 87 cents an hour, as compared 
facilitate the launching of other! Canadian transport ferries are un-| with 47 cents in Britain and 40 cents 
landing ships on their decks. dergoing conversion in B.C. yards! in Sweden. A higher man-hour pro- 

These transport ferries were of| to enable them to carry logs around | ductivity would seem to be the 
shallow draft design, and although} the west coast of Vancouver Island; only satisfactory goal for labor and 
they had big ramp doors at the,in the winter, when storms ‘make! management, if our shipyards are 
bow, few shipping people could) it impractical to tow logs in hooms.| to continue to enjoy a substantial 
Shortages of steel and coaljhave measure of activity. 
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ye " 
Essential to 
elaletol> Me 
Greatness 


Modern bow launching methods are used at the up-to-date shipyards of Marine 
Industries Limited at Sorel, Quebec, as this 10,000-tonner takes to the water. Inset— 
One of our dredges at work on the St, Lawrence River. 


A YOUNG, vigorous country, bountifully supplied with 


- natural resources and rich in the industry of her people,,Canada 


SIMARD, O.B.E. 


P. A. LAVALLEE 


MARINE INDUSTRIES LIMITED~ 


SOREL 


produces vastly more goods and materials than she can use. 
The products of her fields, forests, factories and mines, beyond 
those required within her own borders, must find:markets in 
other parts of the world. Great fleets of cargo ships and deep 
open waterways are indispensable to Canada if she is to retain 


her proper and prosperous place among the great family of 
nations. 


. 


Marine Industries Limited at Sorel, Quebec, has facilities 


which are essential to Canada’s greatness. With immense ship- 
yards, the longest marine railway in the world, a great variety 
of dredging equipment, plus a wealth of experience and know- 
how, Marine Industries Limited is particularly well qualified 
to serve this Dominion in any capacity relating to ship building, 
ship repairing and dredging. 


MONTREAL VANCOUVER 









































































































































































































































Streamlining of hulls has gone about’ as far as it : 
is likely to go, Canadian speedboat designers tell 
The Financial Post. Here is one of the latest, the 


Postwar Pleasure 


Boats 


sleek Bermada Silver Queen, built by Greavette 
Boats Ltd., Gravenhurst, Ont., for ocean runabout 
use. Rounded bews are widely used, 


Bigger 


Improved in Design and Power 


Marine designs run in five-year 
cycles and Canadian waters can ex- 
pect something new in pleasure 
craft in the current swing, boat- 
builders say. Innovations in size, de- 
sign, gear, power plant are definitely 
indicated; and construction ma- 
terials and methods may also see 
ea change. - 

Here are some designers’ notes 


made for The Financial Post: Trend 
is away from onee-popular 20 to 26- 
ft..power cruisers, up to 30 and 35- 
ft. jobs. In the higher-priced range, 
40 to 60-ft. de luxe cruisers, which 
can go anywhere that 80 footers can, 
at about half the upkeep cost, are 
gaining prestige, “V" bottoms, ex- 
cept in racing and speed boats are 
considered in some quarters to be 


J. P. PORTER & SONS, LIMITED 


Dredging, Dock Construction, 
Tunnels, Foundations, Piers 


Moderg Equipment 


Dipper, Clam Dredges; 
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to yeur trip te Winnipeg and Vancouver 


Travel One Way via 
Great Northern Railway 


Going West? Take Great Northern’s scenic 
ROUTE OF THE EMPIRE BUILDER one way—and 
travel the opposite direction through Canada. 


The famous EMPIRE BUILDER leaves Chicago’s 
Union Station daily at 11:15 pm C.S.T. and 
provides luxurious service to the Twin Cities, | 
the Pacific Northwest and connects in Everett, 
Wash., for Vancouver, B.C.; to Victoria, B.C., \ 
via Seattle or Vancouver and. connecting 


steamer, 


Travelers to Winnipeg who are stopping over 
in Chicago can také morning streamliners to the 
Twin Cities. These fast trains connect with the 
Great Northern’s Winnipeg Limited, legving St. 
Paul at 8:00 pm. This popular train provides 
overnight service to Winnipeg and affords con- 


venient connections 


Canada. 


for travel to Western 


If traveling to the Pacific Coast, you ean enjoy 
a thrilling stop-off in Glacier National Park, 
Montana. The EMpirE BUILDER ‘stops at both 
rail entrances to the Park—the American gate- 
way to the Canadian Rockies. Glorious Glacier’s 
hotels and chalets will be open from June 15 to 


September 15. 
The 


EMPIRE BUILDER 


provides standard 


Pullmans, Tourist Sleeping Cars, Coaches—all 


air-conditioned. 


Fer tickets and reservations 


write or consult 


H. E. WATKINS, General Agent 
Great Northern Railway 
507 Royal Bank Building 


Toronto, Ontario 
Phone: Elgin 3992 
a” 


H. &. WATKINS, Genera! Agent . 
Railwey 


Great Northern 
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on the way out, and the more de- 
pendable, stabilized, round-bilged 
vessel is staging a come back, de- 
spite slightly higher prices. 

Plywood structure may be all 
right for dinghies, and certain 
types of speed. boats and racing 
craft, but is not in the pictpre for 
larger types. The high-speed Diesel 
power plant is here to stay. In 
Sail, the big, racing, gaff*topsail cut- 
ter is expected in some quarters to 
get back into the rinfiihg; and a 
new class, a Htfle larger. than the 
Star, is anticipated. 


Séek 30-Footers or More © 


On this trend toward longer run- 
abouts, Marine Salvage & Con- 
struction Lfd., “Vancouver, ‘reports 
that more than. 70 enquiries ttiis 
year for the 30-footers and better, 
convinced President James Abbott 
that the yards shouldn't, build any- 
thing under 28 ft, ; 

Discussing design,.Mr. Abbott told 
The “Post that boats of tomorrow 
will be more lived-in than ever be 
fore; modern galleys and small 
frigerators, automatic steering, 
to-ship and _ shore-to-shore ‘tele- 
phone, will be in demand. 


*Small boats seem to follow their 
big’ sisters,” Mr. Abbott remarked, 
“so @ modified streamline will be 
with us a little longer. Design of 


hull cannot change very much 
more, but deck and accommodation 
plans can aud will.” 


An innovation in method has just 
reached Canada’s west coast, with 
assembly-line production of small 
craft now set up at the Abbott Craft 
yards. When in operation, the new 
plant is expected to turn out seven 
40-ft. refrigerated fish boats a day. 
No application of similar methods 
for pleasure craft is reported. 


. Plywood in Doubt 

Plywood, used in many light war 
craft and improved almost beyond 
recognition by recent developments, 
is not taken /seriously by builders 
of large craft for anything except 
interiors and deck houses, Several 
builders -of small hoats, dinghies, 
outboards and rowboats are turning 
out lightweight models. 

Aero Marine Industries, Toronto, 
for example, is marketing a tear- 
drop boat, built for outboard or sail, 
which uses both aircraft plywood 
molding methods and contour. A 
10 ft. 2in. by 4 ft. 2 in. craft, with 
space for five passengers, is Aero’s 
first boat. It weighs only 75 lb. and 
can be fitted with an 18-ft. molded 
plywood mast. 


Others are in this small plywood 
boat business, but some engineers 
are sceptical of this application of 
the material. Morley Lazier, ‘Po- 
ronto consulting engineer well ac- 
quainted with plywood in aircraft, 
told The Post a laminated plywood 
boat would probably be too rigid 
to be assuredly durable. 


Aluminum is another new boat- 
building material, already used in 
several models of canoes in Can- 
ada. It turns out a canoe weighing 
about 75 lb. And, just emerging 
from the experimental stages in a 
Canadian plant is an all-plastic, 
molded ‘dinghy. It is seen as the 
answer ‘to a yatchsman’s prayers, 
having no .seams to open, little 
weight, and resisting the growth of 
marine fungus and othér deteriorat- 
ing influences. 


Power boat builders don’t agree 
on how small a craft can be effi+ 
ciently propelled by new high- 
speed Diesel engines;.but the con- 
sensus is that in some applications, 
these will give gasoline power a 
run for its money. Advantages 
claimed include relatively’ greater 
safety from fire, and general de- 
pendability. 


“When manufacturers take the 
time and trouble to demonstrate the 
mechanical workings of high- 
speed Diesels, and when mass pro- 
duction brings them down consid- 
erably in price, demand for gas 
engines will cease,” said Mr, 


| Abbott. 


Meanwhile, Canadian boatbuild- 
ers large and small, report short- 
ages and holdups in properly. sea- 
soned lumber and in marine en- 
gines. There is no scarcity, they 
say, of potential boat buyers. 


Picao Is Nursemaid 
To World Aviation 


MONTREAL (Staff) — Canadians 
recently had an opportunity to get 
a first-hand look at one of*the most 
important international transporta- 
tion bodies when the first interim 
assembly of the Provisional Inter- 


| national Civil Aviation Orgarifzation 
met here early this month. While 


certain technicalities require this 


| Organization to retain its provisional 


title,it is now virtually certain that 
it is the permanent international 
aviation body. Montreal has been 
picked as the permanent seat and 
plans drafted during assembly meet- 
ings were aimed to provide a sound 
basis for future air operations. 

Object of PICAO is to act as a 
Clearing house with respect to civil 
aviation practices and to draw up 
regulations which will standardize 
aviation procedure throughout the 
world. In this respect it will. per- 
form a'similar function to the ship- 
ping conferences whose members 
operate under common standards 
with respect to navigation, signals, 
freight rates, etc. While PICAO 
is not interested in setting passen- 
ger rates, it is concerned with get- 
ting member states to sign an 
agreement which will give each 
country an équal opportunity to 
develop and participate in civil 
aviation business, 

Prevent “Freeze Out” 

Canada, United States and United 
Kingdom, for example, have well- 
developed airlines and could effec- 
tively keep a country like China 
from developing its air operations 
by keeping rates at a low level. 
PICAQ’s job is to get couritries to 
agree to certain rates which will 
permit all countries to get into the 
air race. 

In view of this, PICAO is trying 
to rule out government subsidies 
to international airlines. This point 
was emphasized by H. J. Symington 


at the recent Sessional Committee | Less: Mk 


hearings on railways and shipping 
when he said: “We (Canada and 
other PICAO.members) are trying 
very hard to avoid subsidies; all 
international operations must be 
kept separate, and the figures must 
all be filed with’ the international 
authorities so that they can see 
what subsidies there are, what they 
are actually, whether the rates are 
justified, or too low; and you can- 
not ‘subsidize for the purpose of in- 
terfering with or obstructing com- 
petition. The information will. all 
be passed to the international auth- 
orities in order that they may deal 
with .abusive .practices of that 
kind.” 
Prevent Air Monopoly 

In the case of TCA, this would 
mean that PICAO would rule out 
the possibility of the Canadian 
Government's subsidizing the air- 
line to the extent that it could give 
very low rates, thus taking a com- 


petitive advantage over other coun-/| Or 


tries. Also from Mr. Symington’s 


statement it appears that TCA 
would not be able to subsidize its 
international operations from prof- 
its on its domestic operations, : in 
order to gain an unfair competitive 
advantage. 

But probably the most interesting 
of PICAO’s projects deals with 
establishment of 13 “station ships” 
along: the North Atlantic route. 
This plan‘ calls for ships to be 
stationed at fixed points along the 
route to supply weather data for 
transatlantic flights and to act as 
safety bases aleng the way. Since 
station ships on this route wauld 
at present be used by only a limited 
number of countries, cost of their 
operation will probably be met by 
contributions in cash or in kind 
from countries interested in this 
service. The proportion to be paid, 
would be agreed on by the coun- 
tries concerned. As a regular user 
of this route, Canada would prob- 
ably be called on to contribute one 
of the major shares. 


PICKLE CROW GOLD MINES 
ore reserves increased 6.6% and 
working capital was 8.3% higher at 
$1,033, in 1945. Deepening of No. 
3 shaft to 1,546 ft. wiil permit de- 
veloping a block of ore on No. 2 
vein from surface to the 750-ft. level 
and enable company to explore the 
vein below the 1,225-ft. horizon. 

A total of 16,290 ft. of surface 
drilling was carried out. Some in- 
teresting values were reported ob- 
tained and favorable geological 
conditions which will be further 
explores as opportunity permits, 
Mine Manager A. G. Hattie, states. 

On Dec. 7, 1945, company acquir- 
ed assets of Albany River Gold 
Mines on a one Pickle Crow for 10 
Albany share basis. Since that date 
Pickle Crow has made an applica- 
tion for an increase in authorized 
capital to 3.5 million shares. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1945 1944 
Bullion sales $1,291,181 $1,453,312 
: tg., etc. 15,614 17,610 
Net output 1,275,567 
Less: Oper. exps, .... 787,605 
Oper. profit 487,962 
Add: Sundry rev. .. 
Total earnings ... 
Less: Deprec. 
Prov. 
Net profit 
Less: Divds. 
Surplus for year 
Earned per share .... 
Paid 0. 
CONDENSED BALANCE 
As at Dec. 31: 
Cash & bullion 
Govt; Bonde*® ..cscive 
Accts, etc. rec. ...see0 
Recov. EXP. ....cscoce 
Mat. & supplies ...... 

Total curr. assets .. 
Dep. re pwr. cont. ... 
Prep. & def. chgs. ... 
Shs. etc. other cos. . 
Mining claims 
Plant & equip.a ...... 

Total assets f 
Accts, etc. pay. ..cece 
Reserve for taxes .... 

Total curr. liab, .... 
Me at stock 


lus 1 
aAfter depr. of .... 1, 
*Market value ..... 
Working .capital 1,033,927 
OPERATING i +p 
1 


Tons milled* 64,090 
Average recov. $21.44 

@ reserves, tons .... 695,005 

Grade ($38.50 gold). %$14.41 
*After sorting out waste rock. 


10 0.1 
SHEET 
1945 1944 
$136,333 $313,331 
671,123 494,185 
12,070 
3,989 
330,351 
1,153,866 
27,659 
15,704 


54.070 
119,939 


651,865 
$14.41 
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A Statement of 


STELCO POLICY 


in the matter of Steel supply 


THE DEMAND for steel in Canada today is greater than ever before. Greater“even than . 
during the war years when Stelco facilities were taxed to capacity and when supplies of 
steel available in Canada were augmented by tonnage imported from across the line. 


With war’s end arrangements for these steel imports were terminated. Strikes began 
to create shortages in the American field. Demand on Canadian producers began to 
pyramid. Industry needed steel for reconversion from war production to civilian require- 
ments—needed it immediately and in large quantity. But —no. built-up stocks were 
available anywhere. 


It’s the simple story of Demand outstripping Supply. 


Indicative of Stelco’s efforts to provide for maximum output are its increased 
production'— more than double that of the maximum pre-war years|}—and a new Hot 
Strip Mill now in operation in Hamilton. 


In the matter of distribution, Stelco will continue to give every customer the fullest 

_ possible consideration in the intelligent and equable allocation of available supplies. No 

favouritism will be shown to one customer above another, nor to any particular part of 
the country. 


With all-out production and fair distribution Stelco is confident that present 
difficulties can be overcome and equilibrium restored. 


THe STEEL Company or CanapbDa, LIMITED 


*° HAMILTON — MONTREAL 


, 


AONTREAL 


ss « » is geared to exceed any 


peace - time record of 


production. 


Meeting place of the United 
Nations, permanent seat of the 
International Civil Aviation Or- 
ganization and other prominent 
bodies, is one of the busiest cross- 
roads of the world. A cosmopoli- 
tan city showing the imprint of 
three distinct civilizations — the 
Metropolis of Canada links sev- 
eral continents, by air, through the 
Northern and Eastern routes. It is 
the gateway to trans-Atlantic 
traffie and inland navigation 
penetrating to the advance post 
of Canadian trade and distribu- 
tion centres. 


SERVICE 


The Montreal Economic and Tourist Develop- 
ment Bureau is established to render every, serv- 


MONTREAL 
ECONOMIC 
ANDTOURIST | 
DEVELOPMENT 
BUREAU 


A municipal service of the 
City of Montreal 


ice to industry and commerce. ‘ 


A competent staff of economists and indus- 
trial engineers is available to provide market sur- 
veys, tax, real estate, banking, customs, freight 
rates and other data pertinent to the establish- 
ment of branch plants or new business enter- 


rises. : 
, Suite 806 - Dominion Square Bldg. 
These services are rendered, confidentially and 


without obligation or cost. VALMORE GRATTON, DIRECTOR 


eee , ° 












Frem Our Own Correspondent 
VANCOUVER — Somewhere off 


the coast of Chile a 60-foot fishboat 
powered by a Canadian engine and 
skippered by a Canadian, is demon- 
strating to Chileans the methods used 
by British Columbia fishermen in 
making their big hauls of herring 
end pilchards. 

The experiment is being closely 
watched in Vancouver by the man 
who dreamed it up—Will Vivian 
who, besides being one of Canada’s 
master en- 
gine build- 
ers, is one 
of the coun- 
try’s most ex- 
port -:minded 
manufac. 
turers. 

Having sold 
;hundreds of 
his gasoline 
and Diesel 
engines to 












MR. VIVIAN to fishermen 


operators in Australasia and to the]; 


United Kingdom, it was only 
natural that Will Vivian, with his 
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aati Chileans How Caidians Fish 


Expects to Sell Them B. C. Engines 
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Arauco II, Will Vivian’s “demonstrator” fishing off-coast fishing.pay bigger dividends. Engine- 
boat, seen leaving Vancouver harbor recently en maker Vivian expects to substantially boost his 
route to Chilean waters to show South Americans South Anierican orders with this enterprising ex- 
how Canadian hulls, engines and gear are making ample of “good theatre and ne 


viewpoint on creating new business, 
should visualize the fishermen’s 
ergosy to South America and see that 
# materialized. 

Vivian's idea is that if the Chil- 
eans are impressed with the Cana- 
dian fishing vessel and Hts engine 
and other equipment it will mean 
more orders for Vivian Engine 
Works, the big plant in Vancouver 
which he built Irom the ground up 
and which today probably turns out 
mnore marine Diesel engines than 
any other corporation in Canada. 

The South American venture is 
typical of Vivian's tactics in getting 
business. He pioneered the Aus- 
tralian market in somewhat the 
same way, although he is not given 
to personal showmanship. Consid- 
ering all his accomplishments, 
especially during the war years, 
when his plant turned out Diesel 
engines in tremendous volume for 
\ the British and Canadian navies, 
| Will Vivian is a remarkably retir- 
ing man who seldom speaks out in 
| public. He likes his engines to do 





the talking for the firm, and so far , “naphtha” launches which putt-put- 
they have done a very good job. ted around False Creek, Vancouver, 
Will Vivian was born. in Van-| in the, old days, were a constant 
couver in 1890 of Welsh-English | Source of interest for the youth. 
parents who were anything but Soon after the earthquake in San 
wealthy. His schooling was hap- Francisco in 1906, Vivian decided 
hazard and ceased at the age of| that making engines was to be his 
nine, when he sold newspapers and | career. He went to the California 
worked as a mechanic’s helper. He| City and joined the old Imperial 
went to sea asa boy and served as Engine Works, which later became 
a sailor on the old Canadian Pacific | the Hall-Scott Motor Co. 
liner Empress of China, and later| He learned all he could about 
he worked on fishboats in the Gulf} marine engines and how to build 
of Georgia‘and on the Fraser River. | and operate them. He also develop- 
But always he remembered’ his ed.a few new ideas of his own and 
days in the machine shop and tried ee Staaten ae athe toneine 
to apply his experience to his every-| 1.0. >) Vancouver with him in 
day Job. On the ocean” liner Nel 1909, It was installed in the first 
eer mE . Simiacae vessel that the pioneer boatbuilder,- 
tinkéred and experimented with Henry Hoffar, built and, Se ae 
to the marine fraternity, 
the engines whenever possible. The in. operation,. . 
1| At the age of 19 Vivian opened his 
}|.own shop.on. West 6th Avenue and 


preliminary work by correspond- 
ence and then we began to get an 
encouraging response we appointed 
agents.” 

Vivian is more export-conscious 
than ever as he scans the horizon 
for future business, And more than 
ever he is convinced that business 
doesn’t come to those who don’t go 
after it. That was one of the reasons 
for sending the fishboat to*Chile. 


“After all,” he says, “you can’t 
make progress by standing still. 
You've got to reach for orders.” 


‘Soil Mechanies’ 
Make Roads — 
Last Longer 


Advances which engineers call 
tremendous have been made in re- 
cent years in the relatively young 
science of “soil mechanics” for con- 
structing the adequate roadbed 
without which, even the “low-cost” 
surface becomes expensive, and eco- 
nomical pavement impossible. 

Until quite recently, nonrigid 
pavements have been built with 
little regard for soil conditions be- 
low. This was largely because of 
lack of organized information on the 
engineering properties of soil and 
building materials. It is now real- 
ized that worthwhile economies can 
be gained by designing the founda- 
tion to a determined strength, 

A road or an airport .runway 
usually consists of three principal 
interdependent units—the subgrade, 
the base course, and the wearing 
surface. The subgrade and base 
course together make up the found- 
ation. The subgrade or primary 
foundation usually is constructed 
from the natural soil materials oc- 
curing on or immediately adjacent 
to the project. Now, with the bene- 
fit of recent advances in soil study, 
and in soil-water behaviors the fol- 
lowing principles are getting almost 
daily application on the back con- 
cessions as well as on main high- 
ways; 


















































ly 100 men and rapidly gaining a 
foothold in the trade. The business 
was revolutionized in 1931, when 
Vivian turned out his first’ Diesel 
engine, a success from the start. 
Vivian Diesels are today giving 
service in the South Seas, in north- 
ern Canadian Rivers, on the Atlan- 
tic and in the North Sea as well as 
on the British Columbia and South 
American coasts. 

Despite the huge scale of Vivian's 
wartime business when practically 
all the contracts were from gov- 
ernments for naval account and 
when a new subsidiary had to be 
set up to help with munitions work, 
Vivian's organization was not caught 
flat-footed when peace was restor- 


1 ed. He knew that the, company 
| ® could not expect to thrive on pure- 


ly domestic orders and that the war 
Our aim has always been to provide Greater Victoria with wouldn't: last forever: Consequent- 


. ° “ ly when the war was over Vivian 
the maximum transportation value ai the lowest cost. New had orders from several countries 


equipment, to be delivered shortly, will enable ys to further to work on—from South America 
expand and improve our service. ‘ || and Australia. ' 
; Getting Business “Easy” 


BLUE LINE TRANSIT LTD. |ihus was tust we didnt nave to send 
scouts down to get the business,” 
said Vivian. “We did most of the 


41-passenger urban bus will shortly go into service with 
, ’ Blue Line Transit, 








Four Main Principles 

1, Adequate drainage. Since free 
surface water may penetrate and 
seriously weaken the foundation, it 
must be removed before it has a 
chance to do damage. 

2. Maintenance of the grade line 
at least 4 ft. above the soil water- 
table, to forestall water rise by cap-! 
illary action. Such water and mois- 
ture action can’t be met simply by 
drainage. 

3. Eliminate pockets of. suspect 
material where frost-heave is likely 
to occur. This entails replacement 
of peat and muck with coarse sand, 
gravel or heavy clay, i,e., nonheave 
materials. 

4. Compaction of the subgrade in 
about 6-in. layers, called the Proc- 
tor ‘method. 


Canada has been highly glaciated, 
and over most of the country, there 
are large deposits of gravel. But in 
some parts, southern Ontario and 
the Prairie Provinces, for example, 
gravel has never been plentiful and 
such deposits as remain are becom- 
ing depleted. In these sections, 
engineers have been interested in 
development of an inexpensive pro- 
cess for treating gravel to give it 
greater efficiency as a base-course 
material. In this way, a -given 
amount of gravel would have a 
greater load-bearing capacity, so 
that less gravel would be needed. 

Principal development in this di- 
rection, according to Dr. Norman 
McLeod of Imperial Oil’s asphalt 
technology department, is mechan- 
ical stabilization, wherein gravel, 
sand and clay binder are scientific- 
ally proportioned with a 1% to 2% 
admixture of liquid asphalt for 
waterproofing. 

Another and: more expensive type 
of base-course stabilization is: The 
soil material occurring naturally in 
the upper few inches of the sub- 
grade, sometimes modified by adding 
granular or other soil material, is 
treated with from 5% to 15% of 
asphalt, tar, portland cement, bitum- 
| inous emulsion or other admixture, 
which hardens the soil and re- 
duces its susceptibility to weather 
¢ ad moisture, 
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Whrerever installed, CeCiL has earned the unqualified endorsement 
of industrialists because CeCil is the basis for efficient automatic 
motor control, CeCil is famous for dependability and low cost main- 
tenance ... the result of correct engineering and unusually sturdy 
construction. 


The above illustration is of Root blowers . . . these devices create air 
for flotation machines .'. . this installation is in @ well-known mine in 
Canade ... the oil pumps in the lower right hand side circulate 
lubricants throughout the entire mechanism . . . the electric motor con- 
trol apparatus is C.C.L, This is but one of the many epplications for 
which C.C.L. engineers design and produce automatic controls for 
mines, crane service, elevators, steel mills, heavy industry, etc. 


Look to CeCiL for the solution of motor contro! problems. A talk with 


one of our engineers involves no obligation. Contact the office nearest 
you. 


Manufactured and Sold by Ratmway & PowEn PuGINED RING 


Montreal, Hamilton, Windsor, Torente, Nerth Bay, Winnipeg, Vancouver. 





IVI ONTROLLERS BIMITED 


TORONTO, CANADA 
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CANADIAN LOCOMOTIVE COMPANY 


Fitting into Transportation 











Een into the future, we see for 
Canada greater and greater achieve- 
ment in international trade and commerce. 


The far-flung sources of Canada’s natural 
products and the very expanse of the 
country itself, make rail transportation 
one of..the most prominent factors in 
reaching new horizons. 


Like the Canadian railroads, the Cana- 

dian Locomotive Company has expanded 

to accommodate the extra requirements of 

war. Now that peace is here, our efforts 

= are bent toward building an expanding 

yeah ae transportation system for a growing 
eee Canada. 





We also manufacture 
















Selectro Vibrating Screens, 
Skinner Roasters, 
Lowden Dryers, Rotary Casting Wheels. 


ABN LATS 


“*Specialists in the Casting and Fabrication of Modern Alloys’’ 


Mining and Metallurgical Equipment 





LTD. 





Founded in 1851, this company pioneered in supplying 
metal fittings and accessories for the nation's transporta- 
tion requirements. 


Through the succeeding years, research and skills plus 
modern equipment have enabled us to keep pace with 
each new transportation development. 


"Mitchell-Made" castings and fittings go into today's 
railway cars, street cars and busses — into Canadian 


passenger and cargo ships — and into the most modern 
Canadian-built aircraft. 


We are proud to be fitting into the development of 
Canadian transportation. 


THE ROBERT MITCHELL COMPANY LIMITED 


Foundries: ST. LAURENT, P. Q. Factories: MONTREAL, P. Q. 
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Canada Buil 


ds Dual Highways Again 


| 


As Ontario Launches Muskoka Link 


Dual highway building in Canada | 
is being. resumed, now in Ontario, 
befcre long, in Quebec, later pos- | 
sibly in British Columbia and one 
or two other provinces,-» 

Most impfessive and expensive 
expression of road building art— 
they cost an average $130,000 a mile, 
and up to $$50,000 where there is | 
concentration of bridge or subway | 
siructures—dual highways also are | 
a dream for drivers, providing un- 
exampled speed, safety and com- 
fort. 

Popularly called “superhighways” 
they boast. complete separation of | 
lanes--ef~ opposed movement by | 
means of.a safety boulevard, com- 
plete separation of intersecting roads | 
by “underpass” or “flyover” struc- | 
tures, access from sideroads limited | 
to “cloverleaf” entrance systems at 
intervals. 

Ontario this month steals the | 
tourist spotlight with start of work 
on its long: projected $5 millions | 
§l-mile , Toronto-Barrie superhigh- | 
way limk,-after marking time on | 
road building during six years of | 
war. The new. road will almost | 
coublé “the “province's mileage of 
this type of road. 

“Will End Congestion 


Ontario's great port of entry 
for American tourist traffic is the | 
Niagara frontier, between lakes On- 
tario and Erie, with Windsor, Sar- 
nia and the Ivy Lea international 

_ bridge near Gananoque as other 
important gateways. Because much 
of this traffic tends to converge 
on Tordénto én route to the north- 
ern lake country of Muskoka and 
contiguéus ‘resort districts, conges- 
tion at and near. Toronto long has 
been a major tdurist traffic problem. 
And with .construction, just before 
the war, of the 105-mile Buffalo- 
Toronto Queen Elizabeth superway, 
the congestion rapidly became in- 
tolerabie. cs 

The present main route north 

_ from Toronto—No. 11 to Barrie, Or- 
’ illia, Gravenhurst, Huntsville, and 
North Bay—has never in recent 
years made for comfortable or safe 
travel; this year is literally swamp- 
ec with bumper-to-bumper, post- 


COMPANY 


UNION GAS CO. net profit for the | 
year enced March 31, 1946, was up 
66.4%. Increase in net profit is due 
mainly to a reduction of $191,104 in 
special depreciation ‘ provision ‘.on 
the refinery still gas arid propane 
plants. Other changes were; Reduce- 
tions in development costs, pre@vie 
sion for amortization and regular 
Gepreciation of $55,592; in general | 
and administrative expenses $29,- | 
953; in cost of purchased natural.) 
gas and gas produced in auxiliary 
manufacturing plants $22,869; with | 
incveases in profit on appliance-sales 
of $30,399, and in miscellaneous 
earnings $1,354. on. Beato | 

Genera! @perating costs were up| 
$46,075, dué mainly to higher labor | 
rates and .increased repair costs: | 
Gross revenue from -gas sales were | 
down appréximately $13,045 because | 
of reduction in value of sales to ih- 
dustrial consumers, offset in. part 
by increased sales to domestic ant | 
_ commercial consumers. 

The cost of new facilities requir- | 
ed by Unian Gas-in connection with | 
importation, _stora and distribu-.| 
tion of natural ‘gas“from United | 
States is estimpféd at $2.85 milliots. | 
In addition ‘it will -be necessary ‘to | 
purchase and retain in.underground | 
ftorage,- an ésfi d. seven-nine 
billion cu. ft.-of nathral gis to pro- 
vide adequate working pressures. 

When Union Gas will be ready to 
take delivery-of U. S. gas, depends 
mainly upom,the necessary 70 miles 
of pipe being available. The com- 
pany will, however, be able to meet 
the demands of a!! its customers, 
when necessary facilitiés are com-| 
pleted. ‘ 

CONS. INCOME ACCOUNT 

Years Ended Mar. 31: 1946 1945 


Net earnings $1,704,664 $1,659,094 
Dev. costs 182,648 204,833 


sasal. 


j 
i 
| 


Plant & exp. w/o..! 47 027 
Bond interest ‘ 160.964 173.230 
Income fax res. .... 252,500 147.500 
Net profit & surp. ‘ 418,807 251,656 
Times Bend Charges Earsded: t | 
Before depr. & wo 9 46 8.39 
After depr. & w o.. 5.17 3.30 
Earnings per Share and Dividend Record: 
Common: Earned $0.59 $0.36 
None paid. ” : 

CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1946 1945 | 
Cash & Dom. bds. ... $3,362,850 $2.692.948 | 
Accts. rec ‘ 395,949 354.041 
Inventories 71,493 68,772 
Tetal curr. assets 3,890,292 “S,115,761 | 
Invest. in United Fuel 1,047,964 1.047.964 | 
Def. & other arsets 
Fixed assets 20.848.017 
Teta) assets -.« 26,253,384 
Accts. & tax. pay. ... 715,764 
Interest accr. 47,736 
~~" Total curr. liab. .... 763,500 
Funded debt ......... 2,851.300 
rec. res 8,563,166 
Capita! stock 11,056,230 
Surplus é 3,019,088 
Werking capital 


527.011 658,208 
20.726,809 | 
25,548,832 | 
546.392 | 
52,081 
598,473 
3,129,900 | 
8.163.849 
11,956.330 
2,600,280 
2,517,288 
ROBIN, JONES &. WHITMAN 
LTD. net profit for year ended Feb. 
28, 1946 was up 23.7%. The company 
enjoyed a successful year's busi- 
ness, President A. H. Whitman 
Stated. A credit balance of $75,125 
is carried forward to March 1, | 
1946 
INCOME ACCOUNT 
Years Ended Feb. 28 1946 
Net earnings $151,208 
Less: Bond int. 8.030 
Depreciation .. 31,541 
Inc. tax rea 62,121 
Net prefit 49.516 
Lees: Pref. divds. ...,. 50.880 50.880 
Defielt fer year ‘ 1,264 10,260 | 
Raernings per Share and Dividend Record: 
Pref Earned $5 Aa $4.72 | 
Par 6.00 6.00 


Cammon: Earned 40 24 41.93 | 
None paid 


1945 
$116,284 | 
8.322 | 
40,753 | 
7,189 | 
40,020 | 


CONDENSED BALANCE SHEET 

As at Feb. 78 1946 1945 
Cash $130,119 $51,856 
Accts. rec., 78,860 90,780 
Inventories . 546,794 632.478 

Teta! curr. assets .. 735,778 775,114 
Misc. assets 75.430 54,430 
Fixed assets 664.269 €54.683 

Teta! assets 495,472 484,797 
Bank loan 19? 142 
Actts.. ta 145,689 

Tets) curr. 252,851 
Funded debt 126,°R7 
Deprec. res 143.214 
Criber res 19,000 
Capital stock seeps 876.140 
Werking capita! ...,.. 521,283 


etc 


ete ay. | 245,147 
245,147 
131.400 
157,861 

10,999 
876.140 
510,626 


DOMINION COAL CO. has just 
released financial statements for 
years 1943 and 1944, but according 
to President A. Cross, it will not! 
be possible to submit figures for 
3945 at forthcoming annual meet- 
e . 1 


Mpeg ncaa “ee 
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| Less: Pref. divds. ... 


| Other curr. 


| Capijal stock .... 


j ject to income and excess profits 


| taxes at 1945 rates for eight months 


i 
Les: 


| Earnings per Share and Dividend Record: | 


end of the route this week ar: 
| putting big bulldozers to work tear- 
| ing up turf and sidehills for the 
| new grade and structures. The high- 
ways department is about to award 
| further grading-and-structures con- 


the year-end and paving to follow 


Into the new road's underpass | 
and flyover structures to separate 
intersecting grades will go the 
equivalent of 8,000 truckloads of 
concrete; into the entire project 
about a million man-days of labor 
Here are estimated quantities: 

| Excavation (cu. yds.) 
Granular material ‘cu. yds.) .... 
Concrete in structures (cu. yds.) 
Stee) (tons : 
Fencing (rods) ..........6+. eees 
Sodding & seeding (acres) 
Pavement (sq. yds.) 


Aggregates icu. yds.) ...ceces 
Man-days 


eeeeee 
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Project Is Hailed 


Tourist authorities regard mater- 
ialization of thes Toronto-Barrie 
superhighway as a godsend. The 
| North Yonge Street route was, in 
| pre-war heavy driving days, a tight 

bottleneck for traffic funnélling in- 
| to Toronto from east and west and 
| squeezing north to fan out from 


Route of Ontario’s Toronto- 
Barrie divided lane superhigh- 
way now under construction. 
Shown are typical locations of 
“cloverleaf” entrances from in- 
tersections. Shown, too, are the 
dual highway stretches east and 
west of Toronto which hastened 
plans for the north-south trib- 
utary. 


Lake Simcoe, further north into 
Muskoka. 

The Queen Elizabeth Way already 
war vacation traffic. Narrow, wind- | channels tourists at top speed from 
ing, and with many a steep grade | one of Canada’s chief automobile 


tracts for scheduled completion at | 


Bulldozer. one of the handiest 


tractor’s kit. This will be a common scene again as . 


- 


buses and trucks. Average travel- 
ling speed will be well above 40 


Barrie and Orillia westward to m.p.h., against an average 30 m p.h. 
Georgian Bay, eastward, around) on congested No. 11. Besides, dis- 


tance cf travel is considerably short- 
ened. A reduction of 15 miles means 
75 cents saved each trip. If an 
average 5,000 motorists make the 


run in a 24-hr. period the saving is | 


tools in the con- 


{major causes of highway traffic, 
accidents—head-on collision, crash- 
es at intersections, and headlight 
glare. The fourth, sideswipe, re- 
mains a human. problem, one the 
| engineer hasn't solved yet. 

On divided highway stretches 
| built earlier in Ontario, but tem- 
| porarily gravel-surfaced as a war 


to add to traffic hazards, it becomes entry ports. Other roads from the! $3,750 a day, $1.36 million a year Or | conservation measure, paving will 
| at week ends, on holidays and at} east bring more tourists from Amer- | $13.6 millions in ten years. This | proceed now in stages. This year 
height of the vacation season just | ica’s most concentrated population ' is approximately the original cost 


area. There are about 50 million 
potential tourists within overnigh: 
driving range of these reads. 


one long, smaddening traffic jam. 
Expect Heavy Travel 

Highway engineers, rejecting as 
too costly and ineffective any such Access to the new ‘road will be 
alternative as the rebuilding of No.| limited to the half-dozen 
11, laid out a new route paralleling | leaf” entrance road systems spaced 
it about 7 miles to the west, and/ at intervals along its length. This 
contacting the Toronto metropolitan | limitation is not expected to offer 
area near suburban Weston, An| any particular hardship {o™ tourist 
accompanying sketch shows the new | camps which may be located along 
arrow-flight route to Barrie. If it| the route. The existing No. 27 to 
equals in popularity its parent| Barrie is flanked:dlong most of its 
Queen Elizabeth Way, it will carry | course with overnight cabins, traii- 
a possible maximum 15,000 vehi-| er parks, “motels” and hot dog 
cles a day. stands. . 

Under initial contracts totalling 
$1.6 million, two contractors at each 


REPORTS 


ing as operating accounts have not 


Help Farmers, Too 


Ontario Highways Minister 
George Doucett, while stressing the 
new road’s importance to the tour- 
ist business, believes it. will make 
been completely audited. an, equal contribution to the. farm- 

Sales of coal from, collieries in ing community, as an aid to farm 
1944 totalled 3,594,553. gross tons) produce marketing and as a busi- 
#8. compared with 8,776,749 en ness and transport energizer for thie: 
‘tonSiiri"1943. In 9844) 3,682,581 gross | whole rural area it traverses, 
tons were mined, being 1,721,019 
ardsb tons or 3289 bélow capacity, 
as against output of 3.719,055 gross 
tons, or 31.1% below capacity in 


Dividend arrears on 6% cumula | $3,750,Q0 ($4 millions) as the values 
ive preferred,.after. payment of |for income tax-purposes-of certain 
$2.25 per share July 31, 1946, will | Properties have become wholly 
be $3.37.per share. ts tem bi Ms ts geet ere 
CONS. INCéME ACCOU ncome and excess profits taxes 
Years Ended Dec, on ieee = 943 | Were set up at $1,750,000 ($1,250,000), 
Wat ape. loss aad wae en The question of standard profits 
sc. inc* ... ‘ @, ’ was before the Board of Referees 
eee : oon eee 1903545 on May 17, 1945,° but their decision 
249,520 |is not yet available. 


,Bond interest 227,749 
733209 | Profit after all charges up 76.4% 


offer more comfortable driving and 
a worthwhile time-saving for cars, 


“ 


Int. bf: bank loan .. 
. 157,500 


Inc. t ‘ 
nee, 502/907 | to $1,841,040 ($1,043,739). 


Net profit 
sive “ge’as2 | Production of 453,657 (438,705) 
qiineludes gov't assistance, tons of newsprint of which 110,148 
mes interest Earned: ‘tons were supplied for consumption 
inn tee oe om by customers of other Canadian 
Earnings per Share and Dividend Record: | newsprint manufaeturing companies 
under WPTB order (15,707 tons 


Surplus fer year 


Pret.: Earned $2.42 $2.31 


on i. on 0.37; Were provided at increment cost 
None paid and without profit to Abitibi). 

CONDENSED BALANCE SHEET Production of sulphate and other 

As at Dee, 31: 1944 1943 | pulp$* totalled 83,834 tons (65,271). 

Cash $476,821 | $334,567 This included 6,978 tons of news- 

gradé gsulphite pulp (none manu- 


Investments ... eae . 529,300 

Accts., ete, re 9,867,701 ,036 395 4 

Inventories 9.893.279 3.463.864 rp in 1944), and 11,405 tons 
Total curr. assets .. 13,502,601 11,364,126 © roundwood pul compare 

Emp. V. bonds 1,061,048 789,935 | site 725 tons in Voed “s pered 


Misc. ts 1,434,739 851,709 
Fixed oenete? 22,050,502 22,806,132 Pulpwocd on,hand at Feb, 28, 
Set taamte ene nle  Eis'noe'| 1946, was about 973,000 cords, of 
Accts. & tax. pay. ... 1,794,517 . 2,492,329. | which about 50,000 cords will be 
liab. 54,812 57,669 left in the bush at the end of the 
yt oy en | 1945-46 cutting season (630,000 and 
943. 5.231.000 | 70,000 respectively at Mar. 31, 1945). 
3,606,102 | About 835,000 cords of pulpwood a 
‘p13 382 | year are required to enable Abitibi 

| 


Total curr. liab 
Enp. V. bonds 
Funded debt 
Reserves 


4,943,000 
17,446,475 
BurPTUs 6. .00 vtesce jak 
After depr. of . 25,544,644 | 8nd its subsidiaries to operate at 


. 3,594,135 
. 17,359,975 
1,531,403 
Working capital 8,689,118 | full productive capacity at present. 
‘ | Working capital was up $2,634,- 
CANADIAN WALLPAPER CO. et 
net profit for the year ended Apr. 523 to $26,894,657 ($24,260,133). 


1. 26,779,648 
$,048,272 
1946 was up 39.8%. Increase is| Unsecured creditors’ claims settled 


| mainly attributable to a Higher tax- ; 4t $733,370 by the Supreme Court 


able income, coupled with the fact of Ontario. 

that the accounts submitted are sub- | RESULTS FROM OPERATIONS 
Years End. Dec. 31: 1945 1944 
Total income $10,593,764 $9,993,395 
Less: Expenses . 228,890 279,397 


Bal. avail, for deprec. 
& bond int. ...... 10,364,874 9,714,398 
Less: Depr. & depl. 3,948,732 
Int. accr, for yr.t 2,556,653 
268,449 


Res. tor U. 8. funds 
1,750,000 


re int., etc, ..... 
1,841,040 


and at a lower rate in 1946. 

During the year, the company *as 
has been unable to satisfy the un- 
precedented demand for its product, | 
President Arnold Ashton states. | 
Token shipments to* overseas mar- 
kets have been maintained. Amount 
of goods which can be manufactur- 
-ed at present is limited by the 
amount of paper made available, 
supply of which is inadequate to 
meet demand. There is litle hope 
of any improvement in supply this 
year, the president says. 

INCOME ACCOUNT 
Years Enéed Apr. 30: 1946 
Operating profit ..... $185,189 
Less: Bond interest .. 

Deprec, off. furn. . 
Net profit 


Dividends 
Surplus fer year .,... 


2,916,501 


320,814 
1,250,000 
1,043,740 


Inc) tax 
Balance 
tIncl, int. on int. 


CONDENSED RECEIVERSHIP 
BALANCE SHEET 


| As at Dee, 31: 1945 1944 


Cash & Dom. bds. . $12,312,928 $12,917,630 
Accts. rec. 7,796,755 6,743,222 
Bd. invests. .,...... 204,553 213,953 
Inventories 9,995,535 8,346,982 
Total curr. assets 30,369,771 28,221,787 
Note noncurr. ....., 868,771 
Suspense acct. ..... 11,729 
Prepaid exp. ....... 294,261 
Invest. & adv. oo... 32,497,195 
169 | Misc. invests, .. 1,500,635 
182,841 | Fixed assets ... 44,120,275 
129,246 | Nomin, deficit . 6,496,549 
4,595 | Oper, deficit .., 
Total assets 
| Accts. pay. & accr 3,475,114 
$1.03 | Contingent res, .... 
1.89 1.46 | Total curr. Habs. 3,475,114 
1.00 1,00 | Contingent res. ........ 50,000 
i itore’ cla, ..... 33,370 
CONDENSED CONS. BALANCE SHEET | Greait conting. vee, 1,500,000 
As ot Apr. 30: 1946 1945 | Funded debt 25,340,175 
Cash & govt. bds. .., $1,173,810 $1,259,563 | Acer, int., ete." .,.. 36,032,724 
Accts, rec ‘ 562,692 325,480 | Capital stock veces 84,846,735 
Inventories 689.034 569,442 | Working capital ... 26,894,657 
Total curr. assets ., 2,495,580 2,154,485 *Includes interest on interest 
Misc. assetse 436,701 329,331 | change res, 

Int. & adv, to subs. .. 142:067° 105,223 | 
Fixed assets 1,394,494 1,364,767 | 
Total assets 4,538,798 3,953,806 

Bank loan 


54 tea yo 19,475 

Accts. & tax. pay. .. 653,925 403,467 | 

Total curr. Mab. ... 673,400 403,466 

Capital stock 2,648,482 2,648,482 

Surpluse ‘ 1,016,916 901,858 
tAfter aepr. of . 


1,417,114 1,321,181 
aIncl. ref. EPT .... 


243,206 184,075 
Working capital ..... 1,752,186 1,751,019 


1945 
$133,928 | 
918 | 
1,500,635 
41,865,904 
6,676,197 
11,616,760 
124,978,118 


185,078 
129,246 


5 #27 13,493,023 


127,504,225 
3,761,654 
200,000 


Class “A” & “B": 
Earn.: Exci. ref EPT 
Incl. ref. EPT .... 


$1.43 


750,888 
2,050,000 
27,213,022 
38,681,926 
54,846,725 
24,260,138 
and ex- 


_————— 


NARECO GOLD MINES reports 
| that prospectors. working group of 
|claims lying southwest of Indyke 
Gold Mines have discovered a min- 
eralized zope, carrying gold values. 
|A drill is to start work immediate- 
ly on northern group where the pro- 
i lific dike zone of Colomac Yellow- 
' knife. Mines enters Nareco property. 


ABITIBI POWER & PAPER CO. 
highlights of the 14th and final re- 
port of the receiver and manager 
for the year 1945 are: ; ww plicaagascbea aan thin 

Income frem sales of $30,762,954 | 
($28,210,694 in 1944), derived $29-'. TOWAGAMAC . EXPLORATION 
686,465 ($27,119,008) from sales of CO. advises that June 15 install- 
newsprint and wood pulp and $1.-| ment on 150,000 shares at 50 cents 
076,489 ($1,091,686) from sales of to Doherty, Roadhouse & Co., has 
electric power. |not been exercised and agreement 

Operating income up 6%. terminated for default. There are 

Depreciation charge reduced to no further options outstanding. 


“clover- | 


4,183,343 | 


uf a 60-mile controlled access di- 
vided highway. 

This type of highway, Ontario 
Deputy Minister John Millar points 
out, removes three of the four 


SR 


nN 


Besides safety, the néw'.road wilh e 


half of an isolated 28-mile dual) 
highway section near the Ivy Lea | 
bridge is being paved on one lane. 
Paving is proceeding also on an 
uncompleted 18-mile stretch be- 
| tween West Hill, near Toronto, and 
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Established 1875 


J. & R. WEIR, LIMITED 


Engine, Boiler and Hull Repairs 


e@ Pattern Makers 


Forgings and Castings 


Coppersmiths 


Electric & Acetylene 
Welding 


Diving and Diving 
Equipment 


Refrigeration and Electrical Engineers 


long-postponed road-building programs yet under 
way. This scene shews stripping overburden. 


Oshawa. Contemplated is early pav- | 
ing on 18 miles unfinished duai 
highway between Fort Erie and 
Niagara Falls. 


Future capital 


construction on; ern Ontario stretch from Hamilton, 


dual highway account has been sur- | via London area to the Windsor- | 


veyed but not yet blueprinted or | 
definitely scheduled. To tie in the 
isolated Ivy Lea bridge dual high- 
way segment with the _ ultimate)! 
trans-provincial dual highway sysé | 
tem, future large-scale construction 
will be required eastward to Que- 
bec’s partially built divided high- 
way route into Ontario, and west- 
ward to near Qshawa. An even | 
bigger future link will be the West- 


Detroit border. , 


accomplished—and 
of such road building 


has been 
high costs 


ating the time factor, 
since constructbon costs 


especially 
are 


uncertain level than during the 
1920’s—Ontario will boast a dual 
highway system spanning the prov- 
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When all of this projected work | 
the | 


should not be overlooked in estim- | 


now |} 
at a much higher and much more | 


33 NAZARETH STREET, MONTREAL 
Phone MA. 7591 


ince from Quebec to the Michigan 
and New York ' orders, with major 
U. S. efitrances at Detroit, Buf- 
falo, Niagara Falls, Gananoque, 
Cornwall and via Quebec's new 
Laurier dual highway from central 
New York. 
By that time, the north-south 
link with the Muskoka vacation 
country may have been extended 
to Gravenhurst, a logical projection 
if tourist traffic fulfills current 
promise. 
OLD 


You've heard those thundering wheels... seen that stabbing headlight... as you've watched ~ 


a long train of Canadian Pacific freight cars rumble through the night. 


They are hauling more—much more—than just overnight freight. To children and grown-ups in 


destitute Europe and Asia, those turning wheels are bringing new hope... perhaps life itself. 


‘To all of us they are bringing food, coal, building materials, household furnishings, 


lumber, paper, machinery—all the thousand-and-one items which make up 


a nation’s domestic and export trade. And they are doing it efficiently 


and cheaply... every day and night in the year! 
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McTague Urges Security Business Protect Future 
By Adopting Program for Self-regulated Market 


ous securities commissions. That is 
by no means the whole story. Can 
you blame the S.EC., and the 
securities commissions when they 
have .been experiencing wholesale 
and deliberate violations of their 
security laws by a small coterie of 
Bay Street Security’ Dealers? Place 
yourselves in the position of the 
S.E.C. and the other Security Com- 
missions and tell me whether you 
would be anxious to qualify Can- 
adian issues without long and care- 
ful scrutiny. ‘ 
A comparatively small number of 
Street operators can go a long 
way to retard a broad flow of capi- 
tal betweer the two countries and 
I suggest to you that is your busi- 
ness in a practical way to a greater 


At the Investment Dealers Association meeting in the 

‘ Thousand Islands this week, Ontario Securities Commis- 
sioner C. P. McTague made an appeal for self-regulation 
instead of government regulation of securities business. 
Mr. McTague’s address was one of the principal topics of 
discussion among the individual members for the balance 
of the meeting. Although there was no formal expression 
of opinion following the speech, the opinion seemed unanim- 
ous that the IDA should co-operate wholeheartedly in work- 
ing out some plan. ‘ 


Earlier, in the report for the IDA’s central district, Chair- 
man J. A. Gairdner stated that, “The importance of the 
present negotiations between our Special Committee and 
Justice McTague cannot be overestimated. Justice McTague 
is doing an outstanding job in cleaning up the undesirable 
situation, which existed in the Province of Ontario, and his 
broad-minded approach and spirit of co-operation with the . 
established security industry in planning the proposed new 


Toronto Exchange 


Supports McTague 


Referring to Mr, McTague’s plans 
for self-policing by the brokers, 
Mr. J. B, White, president of the 
Toronto Stock Exchange, told the 
annual meeting “The managing 
committee is endeavoring to co-op- 
erate to the fullest extent with Mr. 
McTague in his proposals and mem- 
bers will be called into consultation |.. 
as soon as the plans have progress- 
ed a little farther. The aim is to 
provide measures which will re- 
move once and for all the unsavory 
methods in some quarters, which in 
the past have brought unfavorable 















. 





K. C. DOWSLEY 





has been appointed sales man- 
ager of the Parmenter & 


Act and Regulations, makes me most hopeful that the results 
will give the maximum of protection to the investing public 
and the minimum of obstruction to legitimate finance.” 


Excerpts from Mr. McTague’s address follow: 


It is almost two months since I| body of each of the three Associ- 
proposed the organization of three| ations. I shall not go further into 
associations by acts of the Legis-| details of that plan except to say 
lature, namely an LD.A., (Invest-| that I pointed out that there was 
ment Dealers’ Association), a To-j| an overlapping and that some mem- 
ronto Stock Exchange Association| ber houses of the 1.D.A., ‘were en- 
and a Security Dealers’ Association.| gaging in the Security. Dealers’ 
I also proposed a new Securities Act| business and that some member 
which would provide for repre-| houses of the exchange were doing 
sentation in its administration of] the same and, that in so far as that 
representatives from the governing| business was concerned they would 
—_—__—_—__—____—_-———_ | have to participate and be a part 
of the Security Dealers Association. 

It has been my hope that both 
the I.D.A., and the Stock, Exchange 
members would participate and add 
strength and balance to any Secur- 
ity Dealers’ Association and thus 
assure a strong and constructive 
organization ight across the 
“Street” and participate in the gén- 
eral government of the “street” as 
a whole. 

It devolves upon me to demon- 
strate that that is a very definite 
and important interest of ‘the I.D.A. 

In the first place your business 
depends on public confidence. You 
in, your own particular business 
; may think you will continue to en- 
joy that confidence no matter what 
goes on in financial circles on the 
rest of the “street.” I give you my 
assurance based on the mail I re- 
ceive daily that such'is not the 
case. : 

The investor who is involved in 
a securities transaction where he 

has been defrauded or has been 
a minute end a, jseua by high-pressure methods loses 
like « regular watch, © poeemenats in the “<treet” + 8 
' whole, including that portion of it 

| belonging to the LD.A. 

The average investor makes no 
distinction. His reaction is that he 
was burned on Bay Street and he 
does not propose to be burned 
again. I am so satisfied that is the 
case that I say to you that failure 
to appreciate this very homely pro- 
position is like to the ostrich which 
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The MOVADO Cal- 
endograph gives a 
direct reading of the 
month, date, day, 



















1. POR THE DAY: To eet the day of the 
week, move the hands clockwise using the 
crvwa. The mame of day cuits dane 
midnight. 


2. POR THE MONTH: To set the month 
redicater, push knob opposite 2 o'clock 
enough times to bring name of correct 
moath on the dial. 






























extent than it is mine. 
That is a situation that can only 
be solved on a give-and-take basis 


and an illegal aggressor or his re- 
presentative is in a poor position to 
attempt the solution of problems 
which are in their nature mutual. 
There once again you find your own 
particular situation affected by 


what goes on in another part of Bay 


Street. 


Then let us examine the situation 
from the very practical viewpoint 
of the cost of doing business. As 
the Securities Act is now, you are 
brokers. Any one is a broker who 
offers securities to the public. It 
makes no difference whether he is 
a member of the I.D.A., or a mem- 
ber of the Stock Exchange or a 
|member of neither. 

It does not matter that your As- 
sociation has its membership fees, 
its annual fees, requires its mem- 


bers to carry insurance and submit 


to audits. You must furnish the 
Security Commission with an an- 
nual fee and a bond the same as 
any other so-called broker. And 
why? In the main to furnish the 
cost of policing that part of the 
“street” which is unorganized or 
very loosely organized at the pres- 


ent time. 


I think I can assure you that if 
you will participate in the govern- 
ment of the “street”, together with 
all others engaged in the sale of 
sécurities, your cost of doing busi- 
ness will be cut substantially. 

If you leave the job solely to the 
Ontario Securities Commission on 


the ‘basis of legislation of the type 
which hag been in force since 1931, 
your cost of doing business will in- 


evitably be substantially increased’ 


as time goes: on, 


no matter what 


efficiency or lack of it is brought 
to the job, I think you can read 
between the lines on that one in 
other directions than merely the 










criticism against the whole financial 
community.” 


firm is also being studied by the 
‘managing committee as a result of 
the problem of taxation, Mr. White 
revealed. “It has already been dis- 


sociation is a Dominion-wide one. 


amined your constitution and see 
no obstacle in the way to obtaining 
legislation for the Central District. 
That is all I am interested in. You 





One Man with a Telephone 


Bulloch Co., Gananeque, Ont. 


Wingait 38 Gets 
Ore In Deep Test 


Best value in drilling campaign 
to date was pulled by Wingait 
Gold Mines in hole 38, which gave | 
22.5 ft. of core averaging $9.50 at 
from 685 to 707.5 ft. This deep hole 
was put down 100 ft. east of the 
Wasa Lake boundary and, accord- 
ing to Engineer D. M. Giachino, 
visible gold was noted at 663.5, 
670.2, 685.4 and from 700.7 to 701.2 
ft. 

Hole 38 was sited from same 
location as No. 19, but was drilled 
at a steeper angle and cut the zone 
about 140 ft. down the dip from 
the intersection in No. 19, which 
included $13.93 over 5 ft. and $15.- 
40 over 10 ft. The hole is being 
continued if possible, through the 
Wasa shear zone. 


The incorporation of a member 


cussed informally with the Ontario 
Securities Commission and it may 
well be that a special meeting of 
members will be called in the near 
future to consider the matter,” Mr. 
White stated. ‘ 

The entire managing committee 
was re-elected by acclamation at 
the meeting. 
matter of the cost of doing business. 

The whole trend is in the direc- 
tion of a government agency decid- 
ing what is going to be put in your 
constitution and in your by-laws 
and taking away what self-govern- 
ment you already possess, unless it 
is crystallized by legislation. 

Times have changed since you 
framed your excellent constitution 


on a voluntary and most commend- Modern Tool Stock 
able basis. Today it needs the sanc- ® « 
tion of legislation as far as Ontario Quickly at Premium 


Participation in one of Canada’s 
wartime expanded enterprises, Mod- 
ern Tool Works Ltd., Toronto, Ont., 
was offered last week by Fry & Co. 
A heavy oversubscription to the 
30,000 no par value common shares 
offered at $6.75 as a speculation 
was reparted with the stock soon 
quoted $73 bid 8% asked. 

Capitalization consists of $300,000 
first mortgage, 4%, bonds due June 
15, 1947-58 ($25,000 a year) which 
were sold privately by Fry & Co. 
at par and 100,000 no par value 
common shares. The $30,000 shares 
offered were acquired from Mr. 
Barker and Mr. Thorne so that 
proceeds are not received by the 
company. 

Earnings average 39c. including 
or 43c. excluding refundable EPT 
for the six years from 1940 to 1945 
inclusive, For the first four months 
of 1946 a net profit of $46,756 is 
shown. ($37,496 for the whole of 


is concerned. 
I am quite aware that your as- 


I am limiting my proposals to your 
central district, Ontario. I have ex- 


have in that district a legislative 
committee specifically set up to ex- 
amine into legislation affecting 
your Association directly or in- 
directly. My sug jestion is that the 
time has arrived when you should 
be considering legislation for your- 
selves and alse legislation which 
will provide representation for you 
on the overriding body governing 
the whole security business in 
Ontario. 


the past 5 years although President 
Barker hopes that profits will mean 
dividends in the fairly near future. 





3. POR THE DATE: To vet the date indicator, buries his head in the sand. ‘ 
push knob opposite 4 o'clock enough times | . Secondly, why are you stipulating 
ee et econ eee ath. | | tight now that your circulars are 
oad —— day indicator mechaniem inot to be construed as offerings in 
WRITE FOR FULLY DESCRIPTIVE BROCHURE the United States? 
in Canada: Because of the qualification re- 
Meovade Watch Agency. 38 Terento St, Torente quirements and the delay, some 
people immediately place the whole 


in USA: 
blame on the S.E.C., and the vari+ 











































(Continued from page 17) 
lakes and I have to give orders to 
thei: crews and see that they’re 
carried, out. Now they’re wanting 
me to decide priority cargoes and 
any number of, things, but I tell 
them first of all we've got to get the 
ships moving.” » . | 

They were moving on Tuesday, 
with difficulties reported only at 
the Head of the Lakes, where there 
appeared to be some misunderstand- 
ing over the new order. Freight 
ships of 29 companies are affected 
by the order and the controller has 
absolute authority over both ships 
and crews. Captain Brand was hope- 
ful that the Lakehead situation 
would straighten itself out in a day 
or so. 


Wearing civilian clothes (he was 
retired by the Royal Navy in May 
when he reached his 50th birthday) 
Captain Brand was still unmistake- 
ably the naval officer. It was not 
only the salty flavor of his conver- 
sation, which was liberally sprinkled 
with naval terms (“I’m standing 
chiefly on two clauses of the order- 
in-council and if they ever cut me 
adrift they'll sink me”) but his 
calm, weatherbeaten face and pierc- 
ing brown eyes that bore the look 
men have who have spent a life- 
-|time scanning the broad reaches of 
the sea. 

He Likes Canada 


Captain Brand is solidly and 
saltily British, but his seven years 
with the RCN have made him think 
and feel like a Canadian. Several 
times, in discussing his wartime op- 
erations, he spoke of “we Cana- 
dians” and when asked about his 
family, He replied. 

“They’re in Ottawa. My wife and 
two little Canadians—one four and 
a half and the other six months. We 


Nke it here and intend to stay if we 
can. When this is over, I'm going 
to look for a job in Canada.” 
Unofficially, in his own private 
thoughts, Captain Brand has a 
dream for Canadian seamen. 
“Nobody realizes what those fel- 
lows did for us during the war,” 
he says. “Merchant shipping is an 
industry. I'd like to see it become 
an industry where the men take 
pride in their work, where condi- 
tions equal those in the most attrac- 
tive industries, I'd like to see the 
merchant seamen on the Atlantic 
swap jobs occasionally with the lake 
men so they could see their families 
once in a while and so the lake men 
could get a better perspective on 
shipping and what it means.” 











































































Mevade Watch Agency Inc., 610 Fifth Ave., N.Y. 
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Fine sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL <4 MUDGE 


NEW TORONTO 
DISTRIGUTOR-EFRED'K WHITLEY & CO. MONIREAL 


Shareholders Approve 


National Hosiery Split 

National Hosiery Mills’ sharehold- 
eys at a special meeting approved 
subdivision of each common share 
outstanding into one class “A” share 
and % class “B” share. The by-law 
approved also provides for can- 
cellation of 84,329 unissued 512% 
preferred shares of $5 par, and 
18,014 unissued common shares. 

The class “A” shares will be en- 
titled to a fixed preferential cumul- 
ative dividend of 60c. a year, ac- 
cruing from July 1, 1946. 
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WHY DIDN’T SOMEONE 
TELL ME THIS 
BEFORE? 


Commercial Life Assurance Co. 
reports the best year in its history 
in 1945. Assets on'Dec. 31 were over 
$4 millions, a gain of 17.87%, the 
28th consecutive increase, the com- 
pany has shown. Insurance in force 
rose almost 11% to over $16.6 mil- 
lions. Total income for the year 
also was higher, the company’s 
cash income as always, being more 
than sufficient to meet all cash re- 
quirements. Investment income from 
interest, dividends and rents was 
lower, due to the company switch- 
ing from higher to lower interest 
investments. The expense on the 
new investments is stated to be 
substantially less than on the older 
higher interest-earning securities. 
Policy payments during the year 
were substantially higher. The com- 
pany in its annual balance sheet 
shows policyholders surplus of $504,- 
262 (including capital stock) ‘over 
and above the actuarial reserves. 

Important items in the report 
with comparisons follow. 

1945 1944 ° 


$ $ 
Insurance in force .... 16,629,363 15,003,305 
3,724,000 3, 


MacMillan Export 
Is to Be Manager 
B. C. Forest Prod. 


H. R. MacMillan Export Co, has 
been retained to manage British 
Columbia Forest Products Ltd. and 
to handle the sale of its products 
on a-fee basis, E. P. Taylor, presi- 
dent of the latter firm, announces. 

The arrangement should prove 
to the mutual advantage of both 









That's a familiar expression, isn't it? A new trend, fact 
‘ or development in business often crops up to upset a 
decision. Carefully laid plans go wrong. 














Protect yourself against sudden business changes. Let 

The Post tell you. Subscribe today to The Financial Post 

and make sure you get’ the latest facts on business, 
finance and. public affairs. 















companies, Mr. Taylor said. Under | New insurance ....... ,724, 714,000 
eSCeersocecocaesecaesceceeseseseccesecebeceseceesse , the arrangement British Columbia "ae - eet eerete oes.re 
' SSSSCASC ORES ee eeeaeeeeeneeeeeeeeeEPeseeaeees . Premiums eseeesocece 12,160 424,790 
Forest Products Ltd. @btains the pan. income gatseeee 136,238 144, 

THE FINANCIAL POST, 481 UNIVERSITY AVENUE, TORONTO 2, ONT. benefit of the highly specialized | pivas. to'snnolders.  T3ee Tone 

. knowledge and experience of the | Total assets .......... 4,053,813 3,439,148 
Please send me THE FINANCIAL POST. Enclosed find directors of H. R: MacMillan Ex- | Ate: Jo. DmOlte .. 3,380,437 3,074,002 
port Co. in all phases of logging, | Liabs. to sh’holders |. ‘148,480 | 148,480 

1 $5.00 for one year. Tumbering end manufacture of for~ [Site awe swe! Saat Se 

1) $10.00 for two years. est products, and the benefit of a | Int. earned 2.12... ... 3.98% 4.35% 


world-wide selling organization, CROWN-DOMINION OIL co 


BUND cccenssccecesevescesocsctucgesapetsainnenil ; Mr. Taylor states. Certain sales in | 1945 net operating profit was u 
H . the domestic market and all export 12.5% at $20,024. sirens totalled 
dovevinesccecesocsevescases’sdebsawceny SnbneiieneannE : sales will be handled by the Mac- | $1,404,567, out of which $1,110,947 


| Addr 
- Millan Co, 

Neither H. R. MacMillan Export 
Co. nor any of its directors, Mr. 
Taylor adds, has any interest in the 
|, ownership of British Columbia 
Forest Products, either directly’ or 
indirectly, 


was paid as cost of sales and $273,- 
597 as other expenses. 


latter part of the year with re- 


Sales expanded considerably the 


moval of gasoline rationing and 
other restrictions. The company is 
planning an expansion in number 
-of ‘retail outlets in the early future. 


Operates 29 Shipping Lines : 





1945). No dividend was paid in) 


| 








New Bond Plan 
Sandwich Kast 


Sandwich East Debenture Holders’ 
Committee has written holders rec- 
ommending a new reorganization 
plan. This plan has been approved 
by the Ontario Department of Muni- 
cipal Affairs and by the.Township 
Council but, in order to become ef- 
fective, requires approval of holders 
of at least two thirds in value of the 
debt dealt with. 


Under the plan, the present deben- 
tures and certificates of indebtedness 
are to be exchanged for new 2% de- 
bentures, to be dated Dec. 31, 1945 
and to mature Dec. 31, 1985, of the 
same principal amount. Only excep- 
tion is $3,300 school debentures issued 
in 1941 which are not affected by the 
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CRANES - HOIST 
FOR ALL PURPOSES 


Let us help you plan to keep pace with © 













| OF CANADA shareholders approved | 


plan. 

The township is to raise $45,000 in 
each year for debt service. New de- 
bentures are to be callable at par and 
accrued interest on 30 days’ notice. | 


Formerly under an interim plan) 
ratified in 1940, maturity, of deben- 
tures due prior to Nov. 20, 1944, were | 
extended to that date and holders} 
received payment of ‘interest at the’ 
rate of *4. of 1% per year. 

Sandwich East bonds are currently 
quoted $6514 bid to $6714 asked. 


Particulars of the plan together, 
with forms of approval may be ob-, 
tained from F. W. Cline, secretary, | 
Sandwich East Debenture Holders’ | 
Committee, 302 Bay St., Toronto, Ont. 


| 
| 


GOODYEAR TIRE & RUBBER CO. | 


refunding all 5% preferred shares, 
par $50, with a 4% preferred issue, 
par $50, at a special meeting this 
week. The 40,000 unissued 5% pre- | 
ferred shares will be reclassified | 
as 4% préferred and an additional | 
120,000 shares of 4% preferred will 
be created. Part of the new issue 
will be sold to replace the out- 
standing 109,162 5% preferred 
shares. Present preferred sharehold- 
ers are expected to be given pre- 
ference in purchasing the new stock. 





The Herbert Morris Ganes Hoist 


COMPANY LIMITED, NIAGARA FALLS, CANADA 
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STREET WEST 
TORONTO,ONT. 


* 
SALMITA NORTHWEST MINES LIMITED 


(Mackay-Courageous Lake Area - Northwest Territories) 


NOW DRILLING 


Sixteen page illustrated brochure with full-color photographs’ of 
Yellowknife and Salmita will be sent free upon request. 


CORNELL & COMPANY, 73 ADELAIDE ST. W., TORONTO I, CANADA 
Cornell & Company, whose owner is J. WC Cornell, acts as principal im the execation of any orders received. 




















construction and reconversion schedules 

with Morris Cranes and Hoists. Write 

today ... our Engineers are immediately F 

available. » 


PHONES: Toronto - Elgin $670 Montreal - Lencester $774 
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| Lake Shore Could Expand Nth., Sth. 


The “Vieval Consultation Chart For 
Cost Redgection” will enable you to 
quickly pick out the eest items thet 
need study. lt covers Direct or, 
Manufacturing Overhe Adminis: 
treaties, Selliag and tribution, ead 
Materials... gives remedies for 37 
east problems. Write ler your free 
y tedey...on your company 
‘ 4 heed 

CANADIAN DraEcToR 

7. CATHERINE GT., W. 

tetova tere canis 
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AND COMPANY 
ESTATE BROKER: 


REAL 


SOLD - RENTED - MANAGEO 
AND APPRAISED 


38 ADELAIDE.ST. w. 
TORONTO 


APPRAISALS 
VALUATIONS 


Let our Engineers and Ex- 
pérts establish the new, 
replacement and depreci- - 
ated values of your plant 
and equipment. 


CHAS. WARNOCK & CO. Lid. 


Mentreal Terento Hamilton 
MA. 3777 AD. 8842 2-4173 
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If adequate manpower were avail- 


Although Lake Shore has the 


| able—and if reasonable costs were , reputation of paying top wages in 


assured—Lake Shore Mines might | 


the gold mining industry, it has been 


find it feasible to mine ore over a | found difficult to maintain the en- 


i 


| 


} 


| 


width greater than the 
Financial Post learns. 
If the far north and far south 

veins could be established as work- 

able veins on various horizons, 

much would be added to the ore re- 

sources of the mine. The main 

north and main south veins usually | 
lie 300 to 500 ft. apart. The further | 
north vein lies 2,000 ft. north of the | 
north vein; the new south vein 800 
ft, south of the south vein (at the; 
800-ft. horizon). 

_The north showing, which links 

in with an occurrence of Wright- 

Hargreaves, has already been mined 

quite extensively at its eastern end, 

The south vein apparently links in 

with an occurrence on Teck Hughes 

Gold Mines, There is a free ex- 

change of information between 

Lake Shore and its neighbors, which 

is being found mutually advantage- 

ous. Work is being done east on the 

5,800 level at present, in the pro- 

gram of opening at depth. 


Shaft Sinking Starts 
At Obalski Property - 


Shaft dewatering hag been com- 
pleted and sinking is under way on 
a three-shift basis at the Chicoug- 
amau property of Obalski (1945) 
Ltd. President J. R. Giroux says a 
largé crew is engaged on building 
the Government road into the area 
and that work is progressing rap- 
idly, with an additional 20 miles 
expected to be completed about 
July 1. 

Directors are to meet goon to dis- 
cuss plans for enlarging exploration 
program while sinking is in pro- 
gress. 


present, The 


Are You Property Wise ? 


If not, it is far better to play safe, and consult 
those who are fully conversant with construction 
details and local property values. 


It will cost you very little to have us give you an 
unbiased report on the actual value and physical 
conditions of the property you are considering 


purchasing. 


Member Toronto Real Estate Board 


J. D. McWILLIAMS 


REALTY 


25 King St., West . 


TORONTO . 


To Have and 
To Hold 


ne.of the major functions of an 

executor and trustee is the preser- 
vation of the funds belonging to an 
estate, funds that have been built up 
by years of toil and saving. We are 
keenly alive to the trust imposed on 
us when National Trust Company is 
named in a will. Economy in admin- 
istration and experience in manage- 
ment are among the safeguards that 


we offer. 


Write for our free bdoklet, 
“Security for your Family” 


NATIONAL TRUST 


COMPANY LIMITED 
TORONTO MONTREAL HAMILTON 


WINNIPEG 


EDMONTON 


tire gain realized in labor force | 
recently. Possibly 30 men have been | 
lost. This, combined with the period | 
of summer holidays, is creating the | 


it is stated, (there has been .a boara 
at Kirkland Lake). The company’s 
agreement with the local of the 
International Union of Mine, Mill 
and Smelter Workers (C.1.0.) does 
not come up for renewal until 
Sept. 15. 

The great need at Lake Shore at 


usual difficulty of maintaining op- | the moment is labor. Until a greater 


erations in the summertime. 
There: has been no need of a con- 
ciliation board at Lake Shore Mines, 


supply is forthcoming ability of the 
management to lay plans for future 
growth is definitely limited. 


jOat PROMUCTIAON 


Imperial Oil Drilling 
Central Alberta Plains 


‘ 
Frem Our Own Correspondent 


CALGARY — Imperial Oil has 


staked and commenced operations’ 


at two new ventures on the Central 
Alberta Plains. Imperial-Duvernay 
No. 2 has been staked in L.S.D. 11 
29-55-12w4th, on the North Central 
Plains about five miles west of the 
Imperial-Duvernay No. 1, abandon- 
ed this week at 2,798 ft.; after com- 
pleting in the Devonian lime. Rig 
from the No. 1 well is being used. 
Imperial-Kinsella No. 18 has been 
staked in L.S.D. 11 27-45-10w4th, 
around five miles west of the Im- 
rial-Kinsella No. 14, abandoned 
ast week at 2,048 ft. after obtain- 
ing considerable gas plus salt water 
in upper member of the Viking sand 
and a good showing of 30-32 API oil 
in a lower member of the Viking. 
(Efforts to isolate the oil-bearing 
sand from the overlying gas and 
water were not successful). Rig 
from the No. 14 is being used. 


Shell Well Starts 


Shell Oil Co. of Canada is start- 
ing its initial venture on extensive 
(over 600,000 acres) ojl and gas 
reservations on the Central Alberta 
Plains. The new test will be in the 
NW 10 acres of LS.D. 14 32-54- 
Sw4th, around 2% miles south and 
east of the Fribourg post office, 
about 3 miles south of the North 
Saskatchewan River and the same 
distance north of the °C.P.R. line 
from Edmonton to Lloydminster. 


Oil License Required 
For Sask. Drill Test 


Saskatchewan's oil and gas wells 
regulations have been amended to 
provide that drilling operations may 


not be begun or continued in the’ 
poovines until an authorized license 


as been obtained. 


i i 
Applications for licenses must be 
made to the Supervisor of Minea, 
with a statement of qualifications 
and previous experience of the per- 
son who will supervise actual drill- 
ing operations. 

Application must contain a de- 
scription of location with complete 
information as to purpose. of drill- 
ing, depth to which it is intended to 
drill and any other information that 
may be eye by the supervisor. 
Applicant is-required to provide a 
map showing exact location and 
proof that’ he has legal right, in re- 
spect to both surface and mineral 
rights, to commence ‘operations, The 


license fee has been set at $10, said |S 


Mr. Phelps, 

A license may be cancelled or 
suspended in cases where the holder 
has not complied with provisions as 
laid down in the regulations. 


New and Used 


MACHINERY 


Of Every Description 
PHONE EL. 1271 
H. \.. PETRIE CO., Lid. 
147 Front St, W, Toronto 
“WE BUY & SELL” 


The Shell site is around 15 miles 
‘southeast of the Imperial-Duvernay 
venture, and around 30 miles south- 
west of the Anglo Canadian-Home- 
C. & E. Elk Point venture, other 
current operations in this North 
Central Plains area. 


* * 


Edgerton Stakes Site 


Edgerton Oils—W. G. DeKoch in- 
terests have staked site and started 
work on a new drill-test in the 
Edgerton area, on the central Al- 
berta plains. The new venture is 
Edgerton No, 4, in L.S.D. 10 18-43- 
4w4th, quarter of. a mile west of 
Edgerton No. 3, drilled in July, 1945 
to 2,462 ft., and suspended with 
drill-pipe stuck. Contractor hk. & K. 
Drilling Co. is now installing. light 
rotary equipment at the new site. 

* a 


Nitro Results Soon 


Oil Well Reflow Ltd's Wesiflank 
No. 2 well, scene of a 5,000 quart 
nitroeglycerine explosion in the 
Madison limestone last Feb. 4, has 
drilled out the blest-formed bridge 
to 6,570 ft. 9in., 1 ft. below the shoe 
of the 6-% in. string of casing. The 
operation, under way with rotary 
tools for several weeks, progressed 
as little as 6 in. per. day as the bit 
ground against steel and other 
metal debris blasted into a solid 
bridge by the explosion. Indicating 
that biz = of the job is over, the 
bit tore through about 10 ft. in the 
last 24 hours of drilling to current 
depth. The crew is now making 
final preparations before pounding 
through balance of the bridge with 
cable tool bit—and the answer on 
results of the world’s largest oilwell 
nitro explosion. It was expected 
that crew would be ready to drill 
in for the answer this week. 


Bata Hits Gas 


Bata Petroleums No. 15, Vera-|_ 
| Unity area wildcat in LsS.D. 13, 13- 


41-24w3rd, indicated commercial 
gas production from the Viking 
sand last week. With bottom at 
1,637 ft., in the Viking, and Packer 
set at 1,596 ft. gas flow was meas- 
ured at 458,000 cu, ft. daily rate de- 
spite fact leaking Packer let in 300 
ft, column. of rotary mud, and 
Packer failed after 7 minutes. 
(Actual potential is probably sub- 
stantially greater than, the rate 
shown in test). On June 21 the well 
yee coring at 2,021 ft. for the Unity 
and. 


YUKON CONSOLIDATED GOLD 
CORP. mined 2,682,743 cubic yds, of 
gravel at a cost of 2.79 cents per yd. 
in 1945; as against 4,348,874 cubic 
yds. at 13.75 cents in 1944. Increase 
yardage costs In 1945 were reported 
well within the average value of 
proved reserves. Gravel reserves 
were estimated at 109,328,938 cubic 
yds. containing $39,307,949 ($35 gold) 
at Dec. 31. The above figures do not 
include ground being worked by 
dredge No. 4 on Bonanza Créek, 
estimated at 34,424,188 cubic yds, 
Net profit for the year, before pro- 
viding for amortization of mining 
claims, etc., was $105,978. 


RED DEER BRAND 
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and 
_ HARD MAPLE 
FLOORING 


“This name has long 
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High Grade Hardwood 
Flooring and Northern 
Hardwoods; 
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More and more men heve diseovered the true economy 
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Ontario Nickel Cuts 
If Adequate Labor Force On Hand |Commercial Values: 


Commercial nickelecopper ore 
values across “good” widths have 
been secured in current drilling at 
the Moose Lake, Sudbury property 
f Ontario Nickel Mines, The Finan- 
jal Post is informed. Ten holes com- 
pleted in No, 1 ore body, below the 


250-ft. horizon, have returned values 
up to 232% nickel and (0.86% cop- 
per across widths up to 66 ft. 

Sufficient funds have been pro- 
| vided, or arranged for, to wipe out 
approximately $145,000 in 3% 
mortgage bends, some $44,000 in 
option payments against the prop- 

| erty and to provide working capi+ 
ital to finance an extensive under- 
ground develepment program. 

Two drilling rigs have been in 
continuous operation since last 
February—one underground at the 
No. 1 ore body and the other prob. 
ing northern section of the prop- 
erty, a distance of 1,400 to 2,200 ft. 

north of the No. 1 ore body. 


Underground drilling began at the | 


north end of the ore body where 
hole U 17 gave 0.39% nickol and 
0.23% copper from 75 to 82.5 ft.; 
hole U 18, 100 ft, south, gave 7.5 ft. 
assaying 1.72% nickel and 0.34% 
copper at from 85 to 92.5 ft; hole 
U 19, at a point 50 ft. south of U 18, 
returned 4,8 ft. of core grading 1.98% 
nickel and 0.48% copper; 31 ft. gave 
1.22% nickel and 0.86% copper. Best 
section in U 20, being 50 ft. south of 
U 18, was 10 ft, assaying 1.52% 
nickel and 0.59% copper. 

Hole U 21 was drilled 100 ft. 
south of U 19 and U 20 returning 
7.5 ft. of core grading 0.57% nickel 
and 0.10% copper. Best width: in 
U 23, put down under U 19 and 
U 20, was 55 ft, assaying 0.36% 
nickel and 0.08% copper. Hole U 24 


Ist | 


returned a 12.1-ft. section averag- | 
ing 3.98% nickel and 1.15% copper | 
in test 50 ft. south of U 21. Several | 
other sections gave low values} 
;} across widths ranging from 7.5 to 
131.6 ft, 

| Drill hole U 25 returned the 
| broadest section in the entire pros | 
| gram giving a 66-ft. section grading | 
2.33% nickel and 0.86% copper at) 
depth of 119 to 185 ft, Holes U 26, 27 | 
and 28 all returned several sections 
ranging from a low of 0.44% nickel 
io as high as 4.05% nickel across 
widths of from 4 to 37.5 ft. 

A total of 16 holes was completed | 
on the northern section of the prop- 
erty returning ore grade sections! 
from 1 to $2.5 ft, in eight holes, Re- 
maining Aoles showed wide sections 
of up to 5% sulphide mineraliza- 
tion, the company states. 

S. J. Kidder, consulting engineer, | 
has laid out an aggressive develop- | 
|ment program including widening | 
of the present 2-compartment shaft | 
to 3-compartment and carrying out | 
deeper drilling on the known ex- | 
tent of No..1 ore body. A drift is | 
being driven in the hanging wall of | 
the ore body on 250-ft. leve! to pro- | 
vide a diamond drilling station in 
order to drill south below Moose 
Lake. | 

Finances are being provided by | 
Clair Agency, Ltd., Toronto, who’ 
have taken down 500,000 shares for | 
$200,000 and have optioned 578,000. 
shares, balance of treasury, at prices | 
ranging from 50 cents to $1 per 
share. 

Officers and directors are T. J. 
Day;. president; J. H. Adams, vice- 
president; F. G. McPeak, secretary- 
treasurer; G. E. Buchanan: and} 
Major-Gen. G. E. McCualg. 


| 
| 


Kirkland-Lightning R. Road — 
Still Seen as a Possibility 


Will a new mining road be put 
through from Kirkland Lake to 
Lightning River besides the one 
now being put through east from 
Matheson? 3 

Hon, Leslie Frost, Ontario’s Min- 
ister of Mines, told a Kirkland Lake 
audience last week that he didn't 
think such a road would be a big 
job and that no doubt such a road 
could be expected “in due course.” 
The road east from Matheson had 
been decided on as better meeting 
immediate requirements of the 
situation. 

He told the audience how the 
Matheson road, and the one into 
Red Lake, were important priority 
jobs, part of a great highway pro- 
gram, costing many millions, being 
undertaken this year. ‘ 
The Ontario Government is con- 
tinuing its program of appointing 
resident geologists for all the great 
Ontario mining camps and the pro- 
gram.of geological mapping is being 
extended, 

Mining municipalities such as 
Kirkland Lake have bengfitted from 


— 


BUFFALO CANADIAN GOLD 
MINES acquired an interest iu 30 
mining claima.in Tiblemont twp., 
Que., in 1945 and then disposed of 
the property to newly incorporated 
Tiblemont Goldfields Ltd. Company 
and Prospectors Airways Co. are 
participating in Its financing. 

Some prospecting was conducted 
in Villebon twp., Que,, where fur- 
her work is planned this year. 
Since end of 1945 Montmagny prop- 
erties in Rouyn and Beauchastel 
twps., Que., have been transferred 
to subject company and application 
has been made to surrender the 
Montmagny charter. No work is 
planned for these claims at present. 

Current assets were $33,273 and 
Habilities $3,043, as at Dec. 31. 
Shares in other mining companies 
were valued at cost of $109,295. 


— 


BONVILLE GOLD MINES com- 
pleted a total of 18,246 ft. of diamond 
drilling in year ended March 31. T. 
Koulomzine, consulting engineer, 
states that though numerous gold 
values were found in drilling, re- 
sults were short of expectation, as 
old channel gampling of the differ- 
ent <e opened up in trenches 
gave better values. It is difficult to 
determine at present the reason for 
the discrepancy between surface 
ere and drilling results, he 
stated., Drilling and surface work 
are continuing. Current asseta were 
$44,234 and abilities $2,570, as at 
March 31. 


Ontario's increased expenditures on 
education, Mr, Frost indicated. 

Still further assistance for mining 
areas may be expected when On- 
tario reaches an agreement with the 
Dominion as to future financial ar- 
rangements. The speaker voiced | 
optimism that an agreement would | 
be reached which would give On- | 
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OSLER BUILDING, 11 Jordan St. (cor. Melinda) 


ADelaide 2431 


. I ee OSLER & COMPANY | 


TORONTO 
Cable Address RELSO 


The Knowles Cont'vuction Company is staffed with men 
who possess wide technical knowledge and experience. 
Consult us now on your plans for i-dustrial, commercial 
and iustiiutional building; also roads, sewers and water- 


mains. 


Inquivies also welcomed from firms and municipalities 


planning ov requiring housing developments, commercial alter- 
ations, maintenance problems and reconversions. 


Noel H. Knowles, Pres. 


“AUMAQUE GOLD MINES re-, 


ports that underground work to 
date has not encountered any large 
commercial ore shoots, Consulting 
Engineer J. H. Norrie points out, 
however, that many encouraging 


short sections of ore grade material | 


have been cut in drifts on both the 
250 and 500-ft. levels. 


The “A” break on 250-ft. level is 


‘| strong in both east and west drifts, 


PHONE Ao. 7231 


G. B. Knowles, Gen. Mor, 


though it may tome in again, In east 
drift it-is stiil.quite strong and the 
last round taken in this drift show- 
ed fairly heavy chaleopyrite and 
pyrite mineralization in tension 
cracks leading from it, Mr, Norrie 
reports. No work has been done on 
"C” break on 2nd level. 


| Current asyets were $885,994 and 


liabilities $33,045, as at Marek 31. 


but there is less quartz and mineral: | 


ization than on the 5th level and | 


gold values obtained are not con- 
tinuous, and no commercial ore 
shoots have been developed on this 
level, Mr. Norrie states. 


The “C” break on 500-ft. level is 


not as strong as the “A” break and | 


| PARAMAQUE MINES has 
ceived payment covering June 6 un- 
derwriting installment on 50,000 
shares at 12% cents. An additional 
5,000 shares were taken up last De- 
cember at 20 cents. Issued capital— 


rp 
Ce 


tarie “the taxes that are coming| has petered out in the west drift, al-' 2,026,705 shares. 


to us.” 


-_——_—-__ — — 


Bralorne Passes 
Quarterly Divd. 


In order to cope with any 
emergency—possible strike action 
—and to conserve resources, 
Bralorne Mines has decided to 
pass the July quarterly dividend 
of 20 cents a share. 

Negotiations are in progress 
with local 271 of the International 
Union.of Mine, Mill and Smelter 
Workers, President Austin C. 
Taylor, States. It is estimated that 
if the Union's demands were 
granted, it would increase Bra- 
lorne’s wage cost by 50% and re- 
duce ore reserves by approximate- 
ly 20%, consisting of marginal 
ore which under present costs it 
is profitable to mine and mill, he 
pointed out, 


| 


THOMPSON-LUNDMARK GOLD | 


MINES has sold 431,500 shares of 
capital stock. By April 25 agree- 
ment with Congolidated Mining & 
Smelting Co. of Canada and Ven- 
tures Ltd., 407,445 shares have been 
allotted to Smeltera and 92,555 
shares to Ventures Lid., these shares 
to be issued in full settlement for 


disbursements made on company’s. 


property, 


Issued capital—3,803,651 
shares, 


SOLE 
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Wears like iron 


THE BREITHAUPT - 
_AGATRER CO. LIMITED 


Kitchener, Ont. 
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Abitibi Power & Paper | 


_——. 


Ne ee 


Company, ' 
TORONTO. 


Owning directly or through subsidiary companies, 
mills at 


Beaupre, Que. 
Pine Falls, Man. 
Sault Ste. Marie, Ont. 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 


Port Arthur. Ont, 


Groundwood Pulp 


Newsprint 


News Sulphite Pulp 


High Grade Bleached Sulphite Pulp 


Hydro supplies large blocks of power from 
its plants in the north for mining in Northern Ontario, : 


and power from Niagara for refinitig in Souther. 
Ontario. 


In mining, as with most other industry through- 
out Ontario, your Hydro is the source of that energy 


that contributes to greater prosperity and better living 
fer our people. 


Industries are attracted to Ontario by depend- 
able, low-cost Hydro service. If you are planning new 
activities or expansion requiring more power, talk it 
over with your Hydro as early as possible. By know- 
ing your plans, Hydro can better arrange to serve you 
with that reliability and economy which is the foun- 
dation of its reputation. 
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“Pin-Point Carbonation” 

end « scientific 
formvia that points up 
flavor ::; Take 

home a few bottles 

today. Serve 
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C. A. DUNHAM 
COMPANY LIMITED 
1523 Devonport Road, Toronto 4 


MIMINISKA LAKE 


AREA 


% 


-Aufron Mines Heads 


Development of the Miminiska 
Lake area is centring around the 
properties of Frond Lake Mining 
Co., and Aufron Mines, although the 
Carl Pielsticker controlled Canusa 
Exploration & Development Co. 
ground ig under engineer-examina- 
tion. The Frond Lake-Aufron prop- 
erties adjoin in the northeast sec- 
tor of this area which is located to 
the east of Pickle Lake-Crow River 
and north of O'Sullivan Lake, 
Patricia district, Ont. 


Frond Lake, the Central Patricia- 
Conwest controlled company, has 
already located two parallel zones 
through diamond drilling and sur- 
face work with values of a suffi- 
ciently encouraging nature to war- 
rant an early start. in underground 
development. The initial step will be 
construction of an 80-mile winter 
road into the property from rail- 
head. 


Heavy Drill Starts 


Frond Lake management has sent 

| in heavy drilling equipment.to test 
| at greater depth the extension of 
values secured to 75-ft. depth. Work 
| has been temporarily delayed due to 
| spring break-up. Earlier this year 
and in.1944, the company put down 
a series of holes at 50-ft. intervals 
across the south zone, indicating a 
number of ore shoots for a reported 
length of 605 ft. across a. width of 
4.7 ft. and an average grade of 0.38 
oz. Another. 196 ft. returned 0.22 oz. 
over width of 42 ft. ‘ 

A parallel zone, described as th 

north zone, lies 200 ft, north with 
fout holes drilled over a length of 
700 ft. cutting similar values and 
widths. Plans are i hard to test 
this zone at closer intervals and © 
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STANDREWS COLLEGE 


YAURORA, ONTARIO 


A RESIDENTIAL SCHOOL 
IN THE COUNTRY 
(860 Feet Above Sea Level) 
FOR BOYS 7-18 


@ A sound education and complete 
preparation for University entrance. 
Spacious fields, modern 


Pow-Wow Lodge, in lovely Lake of Bays, has 


everythin 
Main 


for your vacation, Airy Rooms in 
ge, or Cabins with h. and c. water, toilet, 


and spring mattresses. Cool verandahs, shady 
lawns, sandy bathing beaches. Golf, Riding, 
Boating, Tennis, Dances, Billiards, Good Fishing, 


Side 


rips. Excellent Meals, Soda Fountain. 


Reservations open from June 15th on. Write, | 
telegraph or telephone to: 


POW-WOW POINT LODGE, Peninsular Lake, HUNTSVILLE, CANADA. 
(Telephone Hillside 2 ¢ 12, vie Huntsville) 


THE 


Ylew ROYAL MUSKOKA 


probe the south zone at greater 
depth. Central Patricia Gold Mines 
and Conwest Mines hold joint op- 
tions on 1,499,995 shares at prices 
ranging from 10 to 35 cents a share, 
having taken down 100,000 shares 
at 10 cents. and another block of 
100,000 shares due for expenditures 
made recently. 


Aufron Speeds Work 


Aufron Mines holds 18 claims 
adjoining Frond Lake to the north 
and has just sent in another crew 
to carry out systematic surface 
work. Several drill holes were com- 
pleted last year, but no values were 
secured. In the meantime original 
crew is being utilized in shallow 
drilling unexplored but favorable 
sections of the large acreage. 
Adequate funds are reported avail- 
able to finance contemplated work 
with additional working capital. to 
be made available under terms of 
an option agreement to Federal 
Trading &-+Agency Co. 

International Mining Corp. (Can- 
ada) holds a sizeable group where 
geophysical surveying and surface 
exploration was followed by pre- 
liminary diamond drilling. Some 
gold values were secured. Company 
officials were unable to report on 
development plans for this season. 


|Development at Miminiska Lake 


Leta. Exploration; holds. an un- 
patented’ group where only assess- 
ment work: hasbeen carried * out. 
Work ‘has. not been’ résumed: so! far 
this ‘year. e 

Engineer Examines Canusa 

Carl ‘Pielsticker’s Canusa Explor- 

ation & Development Co. owns a 


group of 37 claims some distance} 
west of the Frond Lake property.|: 


An engineer is on the property pre- 
paring a report which is expected to 
have an important bearing on 
future development plans. 

Dome Exploration Co. completed 
considerable preliminary develop- 
ment of a. group in. the area, but 
turned back the property to its 
or 1 prospectors. Dome still re- 
tains a block of claims at Reserve 
Lake ‘some 30 miles: east of Mimin- 
iska. 

Coin Lake Gold Mines, the Con- 
nell interests and other mining 
groups have carried out at least pre- 
liminary work ‘on claims in the 
district. 4 

Some changes have taken place 
in ownership of properties shown 
in the accompanying map. The 
Hammell interests dropped their 
option on two groups, while the 
Pielsticker-McLeod group is now 
known as ‘Canusa Exploration & 
Development Co. ‘ 


Sherritt’s N ickel-Copper 
Ore Bodies Are Extended 


. Enlargemént ahd extension of 
pts Lake, Man., nickél-coppet ore 

dies continue with announcement 
of latest drilling results froth Sher- 
ritt Gordon Mines officials, The 
“Lowér A” ore body, underlying the 
original “A” anomaly, has returned 
greater thickness than previously 
found in initial drill tests, 

President, and Managing Director 
Eldon L. Brown, reporting up-to- 
date results, states: 

“Drill Hole 59, previously reported 
at 151 ft. averaging 2.41% nickel and 
0.80% copper, har been extended to 


MINING 
CONCENTRATES 


BEAULIEU YELLOWKNIFE 
MINES has received payment cov- 
ering an additional 40,000 shares at 
50 cents a share. Issued capital— 
2,290,005 shares. 

* * * 


CAMPBELL RED LAKE MINES 
has received payment covering 100,- 
000 shares at 4244 cents and 100,000 
shares at 45 cents, . Issued capital 
—2,700,005 shares. 

ce .. we 

DESTORADA MINES reports dia- 
mond drilling to cross-section the 
property by drilling to explore vari- 
ous fault zones which are known to 
traverse the property from east to 
west. Company has entered into a 
new contract for a further 5,000 ft. 
of drilling. 

* * ” 

ELDER GOLD MINES has receiv- 
ed payment of 50,000’ shares at 75c. 
Issued capital—3,855,005 shares. 

* ” e 


HALCROW SWAYZE MINING 
CO. has not exercised April 30 op- 
tion installment of $5,000 and bale 
ance of agreement has been termin- 
ated for default. There are no fur- 
ther options outstanding. , 
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‘HALDEN RED LAKE GOLD 
MINES signed a contract for 2,000 
ft. of drilling with first hole com- 
pleted as a structural guide. Four 
mineralized shear zones were re- 
ported cut across widths varying 
from 6 ft. to 15 ft. alongside more 
or less.massive diorite. X-ray drill- 
ing is to be followed by deeper 
work with a heavy-duty drill. A 
crew is building camps and ample 
funds are reported assured for ex- 
ploration. 

* + 

INTERNATIONAL URANIUM 
MINING CO. says in 1945. report 
that there are approximately 9,940 
tons of mill tailings from former 
operations which company engi- 
neers advise contain approximately 
300,000 oz. of silver and 16,000 Ib. 
of uranium ore. High-grade pitch- 
blende was reported found in the 
dump. A total of 15,000 ft. of drill- 
ing was completed. High-grade 
silver and radio-active intersections 
were reported secured. Plans for 
1946 are as follows: Dewater the 

complete underground de- 
tailed geological study; do appro. 


541.7 ft., averaging 1.63% nickel and 
0.63% copper. The intersection is 
from 274 to.520 ft. Hole 34, located 
100 ft. east of hole 48 and 100 ft. 
north of hole 55, was stopped in ore 
at a depth of 946.7 ft. owing to in- 
ability of drill to go any deeper. 
From 405 ft. to 946.7 ft., a distance of 
641.7 ft, this hole. averaged 1,63% 
nickel and 0.79% copper. 

“Two additional holes in the origi- 
“nal ‘A’ anomaly returned the follow- 
ing assays: hole 64, located 50 ft. 
west of 62 and 100 ft. north of hole 7, 
averaged 0.77% nickel and 0.33% 
copper from 18 to 81 ft,; hole 67, 10- 
cated 50 ft. west of hole 56 and 100 
ft. north of hole 2, averaged 0.97% 
nickel and: 0.50% copper from 455.5 
to 501 ft. 

“Hole 65, 100-ft. north of 63 in the 
‘E’ anomaly was drilled to the west 
at an agle of 45 degrees and assay- 
ed 0.66% nickel and 0.27% copper 
from 280 to 369 ft, 
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is one reason why 


Pacific in Russia, China, Ja 


What is your business? Are you interested in 
foreign trade? Does Pacific tide-water concern 
you? Do the millions of customers across the 


pan, Australia and 


South America mean business for you? If so, 
investigate British Columbia, Canada’s strat~ 
egic Pacific gateway with year-round port 
facilities, before you decide your expansion 


plans. 


British Columbia has much to offer industry 


—a multitude of building s 


ites, an abundance 


of cheap hydroelectric power on Pacific tide- 
water, vast resources of raw materials and 


plenty of skilled labor. 


Shipping facilities in B.C. are second to none, 
From the harbors of Vancouver, Victoria, 
New Westminster and Prince Rupert will 
pour the products of the whole Dominion to 


Hawaii, | Fiji, 


money than ever before to 


Dutch East Indies, 
Borneo, the Philippines. Forty-seven different 
steamship lines call at Port of Vancouver. 
B.C. is served by three trans-continental rail- 
roads, three air lines and modern highway 
facilities accelerate motor freight. 


B.C. has her domestic market too, Alberta, 
Saskatchewan, Manitoba—a prospering 
people numbering 3} million, with more 


Siam, 


buy your products. 


To these many advantages add the finest 
all-round climate, most varied scenic beauty 
and best living conditions in Canada ... and 
you have British Columbia. 


Private industry made this province and 
British Columbians will help make your 
business. From the viewpoint of your own 
personal opportunity, can you understand 
now, why—“Business Is Moving To B.C.’’? 


There’s Business for You in British Columbia 


Senate Resources Committee 
Recommends Mining Tax Aid 


The fourth report of the Senate 
Standing Committee on Natural 
Resources, recommends fairly. wide- 
spread relief for new producing 
mining companies to include taxa- 
tion, depletion and depreciation, The 
Committee asks for a three-year 
tax exemption period, a 50% rate 
applicable for the 4th and 5th years 
and a tax free tune-up period. 

The recommendation advises in 
part “that the run-in or tuning-up 
period of six months be continued 
as in the past, in which no corpora- 


tion income tax shall be payable, 
preceding commencement of pro- 
duction.” Furthermore, “that a de- 
pletion allowance of 50% for ex- 
haustion of the mine shall be al- 
lowed to be deducted before deter- 
mining the amount’ which shall be 
subject to income.” 

The Committee states that present 
allowance of 33 1/3% is too low and 
that depletion allowance should be 
restored to 50% which was the rate 
of allowed prior to 1934. It also 
recommends a 50% depletion allow- 
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B.C ELECTRIC 


USTRIAL DEVELOPMENT DIVISION 
$00 GRANVILLE ST, VANCOUVER, 8.C 


Please send complete tnlermetion on British Colvabie to 


ance for producing mines; and pro- 
poses that depreciation be not re- 
quired during périod of exemption, 
at a greater amount than the an- 
nual‘earnings of a corporation, 


JASPER PORCUPINE MINES re- 
ports that second deep drill hole has 
reached a depth of 2,250 ft. on way 
to test extension of zone which is 
host to ore at adjoining Delnite and 
Aunor properties. The zone is be- 
lieved to cross south boundary of 
the easterly Jasper claims at depth 
of around 1,350 ft., company re- 
ports. The first of two holes com- 
pleted intersected 2 ft. of ore assay- 
ing $11.20 at 1,190 ft. and 2 ft. grad- 
ing $12.60 at 1,457 ft. 
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WOM, MORE THAN EVER BEFORE - 


IMPORTANT: In all 
service. Consult your 


present-day tires, regardless of make, 
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ssential for maximum milea e 
Goodyear dealer Sor proper aon 


2 TO CNET Ry re ae —— 


ON a WPM eg nh ~ . 


GOLDORA MINES reports that 
holes 52, 53, 54 and 55 were all com- 
pleted in the porphyry dike area 
in southwestern part of or ‘. 
Altered and mineraliz ? «< 8 
with scattered quartz-ca: a 
tourmaline stringers \»:‘% cut. 
Drilling is being continue: with 
two machines under the supervi- 
sion of George Dumont. 


QUINTAL QUEBEC GOLD 
MINES advises inat No. 3 drill hole 
has been sited at a point 800 ft 
east of north-south dike which has 
been under current investigation. 
Assays are being run of first two 
heles where cores are reported to 
have shown wide zones of heavy 
mineralization of pyrrhotite, chal- 
copyrite and some galena, - 


ee 


at aetna, 


1,400 ft. of drifting and cross-cutting 
on 2nd level to develop silver in- 
tersections secured in drilling; dia- 
mond drill from uriderground to ex- 
plore parallel zones. Current assets 
were $433,255 and current liabilities 
totalled $27,428, as at Dec. 31, 
a > 


LAREVA GOLD MINES says that 
buildings are being rehabilitated in 
preparation for active development. 
Lewis A,’ Dunham, consulting engi- 
neer, recommends that proposed 
diamond drilling be undertaken be- 
fore dewatering 210-ft. shaft and 
starting underground work. 
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ROUYN MERGER GOLD MINES 
has received payment covering June 
15 underwriting installment of $50,- 
000 on 125,000 shares. Issued capital 
— 1,710,007 shares, 


The New Royal Muskoka Hotel offers zou everything for the 
more exclusive and gracious holiday. Relax and rest in care- 
free comfort, or play as — wish. Enjoy tennis on fast clay 
courts, golf on a sporty. lakeside course—professionally kept 
—swimming, beach sports, sailing, boating, launch trips and 
lake cruises. Meals, uncer a famous chef, are superb—in both 
dining room and new coffee-shop. Music and dantiog every 
night—then sleep restfully in the spicy, pine-laden coolness. 
The new Royal Muskoka—now under new ownership—extends 
every personal interest in your comfort to make for’a distinc- 
tive, long-remembered holiday. 


For availabilities (June 22nd to July 2 
telegraph or write to: to July 20th or in September) 
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CAKE ROSSEAU ONTARIO 


_GOODYEARS....ON:YOUR:NEW CAR. 
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